Heads Transport Probe 


NATION’S BUSINESS 


N ew U.S. Trade Pacts 
Vital as Military Aid 


President Truman has asked the U. S. Congress to restore 
the Reciprocal Trade Agreements Act to its original form and ex- 
tend it to June, 1951. With his party in undisputed control of 
both the House and the Senate at Washington there is little 
doubt about the request being granted. 


Canada and the other Western Democracies are as. vitally 
interested in this measure as is the United States. Originally 
passed in 1934, the Act is the foundation for all U. S. tariff re- 

since that date, including the pacts signed at Geneva and 
vana. Until emasculatéd by the 80th Congress last year the 
RTAA gave the President power to’slash tariff rates’ in return 
for corresponding concessions by other countries without wait- 
ing for specific approval of Congress. In short, the Act took the 
tariff out of U. S. politics, allowed the first real progress to be 
made in more than a generation towards rebuilding world trade. 
- Continuation of that program through restoration of the 
powers in the original Act, as the New York Times points out, 
is in keeping with U. S. “foreign policy, national honor’ and 
national interests.” 
~~ With the RTA‘A restored, the way.is.paved for the economic 
recovery we must have in Europe if that area is to be made strong 
enough to defend itself, for the prosperity we also must have in 
Canada if this country is to become a full and healthy partner 
of the U. S. in North American defense and development. 

“Give us 10 years-of peace and the whole world will want 
to join the Atlantic Pact,” said the wise French general, de 
Tassigny, Montgomery’s chief of staff in the new military alliance 
of Western Europe. 

That is the simple truth. t 

A military alliance with a bankrupt, non-trading “Europe 
would be of no real value. There must be economic as well as 
military co-operation if the world is to move forward towards 
peace. To quote The Times again: “The economically self-suf- 
ficient nation is a madman’s dream, and not a beautiful dream. 
If the democracies and potential democracies of the Western 
world are to survive and flourish, they must do so unitedly.” 
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Here’s a Weapon for Labor 


In our local cold war between Communism and Democracy 
as we know it, the chief battlefield is organized labor. It is a 
reqognized fact ‘that 90% of all Communist activity in Canada 
is within or through the labor movement. It is here that men 
and women learn who the fifth columnists are, how they man- 
oeuvre, how they must be fought, which weapons are most 
effective. 

Some battles have been won. But for complete 
needs all the help it can get. 

It is now offered some from the Canadian Chamber of Com- 
merce, which has suggested that Reds be barred from positions of 
control in any union. This would strengthen the hands of many 
of the leading unions in Canada in their struggle with the 

The Chamber has called on Ottawa to amend the Federal 
labor code so as to deny certification to a union until the Labor 
Relations Board is satisfied that “none of its officers are Com- 
munists or members of any other subversive organization and 
that the union itself is not dominated or controlled by Commun- 
ists.” It also called for revocation of bargaining rights of any 
unions now cgntrolled by Reds. 

Here’s some valuable aid the true democratic forces in labo 
could use in their battle against totalitarianism. Already some of 
the biggest segments of the trade union movement are doing 
within their own ranks what the C. of C. is urging Ottawa to do. 

The biggest union on this continent, the CIO Steelworkers, 
which is headed by the president of the CIO itself, Phillip Mur- 
ray, now bars Communists from holding any office. This was 
done by constititional amendment at its last convention. Reds 
are also barred by the CIO Textile Workers; Dist. 50 of the United 
Mineworkers; the AFL Amalgamated Clothing and AFL Hotel 
and Restaurant Workers and many others. 

Here is one issue over which labor should forget some of its 
old prejudice against management. Communism is just as much 
@ menace to free trade unionism as it is to free enterprise, per- 
haps more so. In its struggle to lick the Reds, labor needs all 
the help it can get. 

Thomas Bata, Czech-Canadian shoe and machinery manufac- 
turer, knows at first hand what Communism means and does. 

Speaking to Canadian shoe men this week he said of condi- 
tions in his enslaved mother cougtry: 

“Today, in countries like Czechoslovakia, the workers are.in 
the most miserable conditions ever experienced in their lives,:not 
excepting the worst depressions under any democratic regime. 
Their trade unions are only a front, being governed directly by 
the state which is at the same time their employer.” 

“Communism has engulfed-the eastern part of Europe, not . 
because the people wanted it, but because those who did not 
Want it and were in an overwhelming majority, were not pre- 
pared to fight and die if necessary for their ideals‘and convic- 
tions. 


victory, labor 


“The Communists rely upon the complacency and fear of 
everyone else, and the appeasement ihstinct of all those who are 
opposed to them. They are prepared to bluff and get gains grad- 
ually until finally they are a strong enough minority, sufficiently 
well-equipped, to enslave everybody else, including those 
workers who originally had been their supporters.” 
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Bargains Are Back 


In Clearance Sales 


Return to Seasonal 


Trend Seen From Coast 


to Coast — Business More Aggressive, But 
Little Distress Selling Seen 


By CYRIL BASSETT 

To many a housewife looking 
for bargairs in dresses, coats, 
home furnishings; to many a man 
looking for a bargain in ready-to- 
wear suitings, the past two weeks’ 
flood of clearance sales ads in 
daily papers acros3 the country 
looked pretty tempting. 

But did this mean the retail 
business was back to normal in 
January sales? Had inventories 
piled up to the extent that first 
glance at these cds might sug- 
gest? 

The answer was a qualified no. 

A .careful look behind these 
“half-to-one-third off” ads by 
big and little stores alike re- 
vealed: 

1. Certainly there was more 
merchandise to be disposed of in 
year-end inventory clear-out 
sales than at this time last year; 
there was a little more urgency 
behind the desire of the retailer 
to unload in some lines. 

2. Certainly there was more 
aggressiveness behind the bid 
for business -— there was a mor2 
highly competitive tone about 
business generally. 

3. But in only a few isolated 
instances could clearances be re- 
garded as distress selling. 


4. There were, in fact, short- 
ages still in many lines. 

In the words ofone leading 
official in the department-store 
business “no serious conclusions” 
could be drawn from this year’s 
sales 

Back of many of the women’s 
clothing sales was a more pro- 
nounced style feature. Many of 
the bargain dresses were those 
which come spring, would be 
right out of style. This spring’s 
dresses would feature low, plung- 
ing necklines, Many of the sales 
items were featuring last spring's 
high-neck styles. 

Back of the fur-coat sales was 
a prevailing low trend in the 
fur market. ; 

And except where factory lots 
were being offered the men’s 
clothing sales didn’t amount to 
much in bulk. 

Only in some furniture linés 
could there be detected some dis- 
tress selling and then only in 
areas where the housing situa- 
tion had all but righted itself, 
Elsewhere, with a record number 
of houses due for completion in 
the spring, furniture business was 
brisk. 

Here are clearance sales fea- 

(Continued on page 12, col. 4) 


Need For U.S. Dollars 
Means Canada Debt. Uncut 


OTTAWA (Staff)—Announce- 
ment that the Government’s hold- 
ings of gold and U\S. dollars at 
Dec. 31, had almost reached the 
$1-billion mark has another side 
to it. 

It means that Canada won’t be 
doing any slashing of her public 
debt this year, despite the fact 
that revenues are slated to ex- 
ceed expenditures by $500 mil- 
lions to millions. 

Between March 31, 1948 and 
Dec. 31, 1948, the Government 
has made a net ase ant 
U.S. dollar reserves of abo 
millions. This is exclusive of bor- 
rowings from the Export-Im- 
port bank, which were later re- 
placed by a loan from three in- 
surance companies in New York. 

In the last three months of 1948 
we were boosting our dollar re- 
serves by almost $50 millions a 
month. Since then, there have 
been some relaxations in import 
controls. So, this high rate of ac- 
cumulation may not continue— 
especially if there is a marked 
falling off in our marketings of 
beef and cattle in the United 
States. 


Must Provide $400 Millions 


But the, Government will be 
disappointed if at least another 
$100 millions isn’t added to its 
reserves by March 31, 1949. This 
means that the Government will 
have to put tp about $400 mil- 
lions of its own funds, so that the 
FECB will have the wherewithal 
to buy the equivalent amount of 
gold or U.S. dollars, 

As well, Finance Minister Ab- 
bott announced recently that. in 
the first eight months of 1948-49, 
the Government had put up by 
way of loans to the C.N.R., to 
foreign Governments, for hous- 
ing and other needs, $134 mil- 
lions, By the end of the present 
fiscal year, if Canada meanwhile 
unfreezes the loan to the United 
Kingdom at the reported rate of 
$10 millions a month, it seem 
likely that these loans and ad- 
vances would require a total out- 
lay of Government cash of close 
to $200 millions. . 


“ 


Adding this, and our dollar- 
gold purchases together, indicates 
that close to $600 millions may be 
required in .the present fiscal 
year to meet these special needs. 
This amount almost exactly 
matches the amount of the Gov- 
ernment’s prospective budget 
surplus—may even exceed it. 

A year ago, while the Goy- 
ernment was rolling up a budget 
surplus of $670 millions, these 
cash needs were running in the 
other “direction. Our dollar re- 
Me _were going downhill, in- 

of up. While this was 
alarming from an over all, ex- 
change point of view, it meant a 
| Steady flow of cash into the Gov- 
ernment’s till. Thus, on balance, 
the Government was able to re- 
duce debt in 1947-48 by some- 
thing over $1 billion. 

Debt Cut Remote 


This year, as has been indicated 
by the foregoing there is little or 
no chance of any debt reduction, 
despite the piling up of another 
very handsome budget surplus. 
Cash heeds for advances, foreign 
exchange, etc., are likely to gob- 
ble up the entire amount. Thus 
the Bank of Canada statistical 
summary in its latest quarterly 
report on bond issues and re- 
tirements, shows that Canada’s 
fixed and floating debt for the 
first six months of the present 
fiscal year actually increased 
$15 millions, 

Inability ‘to retire debt in 1948- 
49 does not mean that the country 
has “lost” its big 1948-49 sur- 
plus, It means that we needed 
the cash it provided, to meet 
loans and to “buy” gold and U.S. 
dollars, which are as good as 
cash, but are under the authority 
of the F.E.C.B 

If we hadn’t had the cash that 
our surplus provided, we would 
have had to go into the market 
and borrow the money, either 
from the banks or from public 
subscription. This is the import- 
ant “other side” of the good 
news that our surplus of U.S. 
dollars is nearing the billion 
dollar mark, 


in Ole 
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PRICES 


Railway comforts are going to 
cost Canadian travellers more. 

Effective Saturday, sleeping 
car and parlor car accommoda- 
tion goes up between 20% and 
25%, The new. increase may 
bring about $2 millions in addi- 
tional revenue to cost-harried rail 
operators, 

While day coach rates remain 
unchanged, rumors persist they’ll 
be. in for an upward revision 
around spring. ; 

British car ‘fanciers got a sur- 
prise package this week. The 1949 
edition of the Hillman Minx made 
its Canadian debut in auspicious 
style by reversing the trend both 
in style and price. 

Toronto viewers saw a com- 
pletely restyled car at a price 


over $100 short of last year. Re- | 


plete with many new features— 
independent front wheel suspen- 
sion, integrated body and chassis, 
and curved one-piece front and 
back windshields—the Minx price 
tag read only $1,884, (Heater, $45 
extra). Last year’s price: a little 
over $2,000. 

Coal prices were carried up- 
stairs by the recent U. S. freight 
rate boost, 

Around the first of next week 
the average Canadian will pay 
around 25¢ to 30¢c a ton more for 
his coal. Although the rate in- 
crease of about 6% went into 
effect in U. S. on Jan, 11, Cana- 
dian shipments won’t be arriv- 
ing in any quantity until this 
week-end, fs 

Toronto coal users may get an- 
other bill jogger, too. Coal oper- 
ators at midweek were in the 
midst of wage negotiations with 
local carriers, with possibilities 
for about a 10¢ a ton increase. 

Margarine finally hit the Cana- 
dian market, but right in the 
midst of Ontario’s dairy products 
price squabble. 

* Canada Packers and Best Foods 
got their co-operative efforts 
(tradesnames: Nucoa and Mar- 
gene) into Toronto retail outlets 


at a price of 45c, some 27c under } 


prevailing butter prices. Mean- 
while, Totonto dairy producers 
were raising prices on all milk 
products but bottled white milk 
and butter, because of 25c a hun- 
dredweight jump to $4.10 in price 
of secondary milk, 

But milk prices were increased 
by a cent a quart to 18c in four 
Ontario municipalities — Lind- 
say, Brantford, Kingston and 
Cornwall. Increases were wholly 
due to jumps in secondary milk, 
established by Ontario arbitra- 
tion board. 

American Can Co, has announc- 
ed Canadian price increases of 

(Continued on page 3, col. 4) 


Tax Refunds, 
Wheat Paym’ts 


Business Boon 


OTTAWA (Staff) — The 


‘national income of Canada will 
‘be boosted in 1949 by two of the 


latest “refund” payments in Cana- 
dian fiscal history. 

These are a refund of wartime 
tax credits and an interim wheat 
participation certificate payment. 
As well, there is a $30 million 
payroll boost for the Civil Serv- 
ice in the making. * 

In combination, these mean a 
cash distribution of about $550 
million to hundreds of thousands 
of Canadians before midsummer. 

The income tax refund pay- 
ments is put at $250 million for 
individuals and $50 million for 
corporations. Cheques will be in 
the mail prior to March 31. The 
first of such distributions was 
made in 1948. The cost of making 
two further distributions would 
be so great it decided to lump the 
next two years refunds in one, 


The wheat payment has not 


been officially established as yet. 
But from official and unofficial 
sources the best guess is the 
Government will attempt this 
year an interim payment of 20 
cents a bushel to all who partic- 
ipated in the pooling of crop for 
sale to the Government’ in the 
years 1945 to 1948 inclusive, 

ebay delivered in these four 
years (assuming roughly 300 mil- 
lion bushels for the 1948 crop) 
comes to roughly 1,120 million 
bushels. If the Government thinks 
it safe to pay out an interim par- 
ticipation payment of 20 cents, 
this would mean $224 million to 
western wheatgrowers—over and 
above the present initial payment 
of $1.55 a bushel. 

If Canadian purchasing power 
needed a “shot in the arm” this 
summer, it is, therefore, due to 
get the biggest in history. 

As well, there is a further $30 
million in higher pay for the Civil 
Service of Canada and the armed 
services. 

The Civil Service increases are 
now being announced, They will 
be retroactive to October, and will 
amount to $180 or $200 annually 
per person, Eventually they will 
cover most of the 100,000 people 
now on the federal This 
means an added $20 million on 
the next Abbott budget. 

Similar increases to the armed 
serviees will cost $8 to $9. million 
—plus $600,000 to the RCMP, 
making close to $30 million in 
added payroll for the Govern- 
ment to meet. 


Concession on Provincial Tax 
Saves Companies $5 Millions 


OTTAWA (Staff) — The Gov- 
ernment will lose, and corpora- 
tions in Ontario and Quebec will 
gain, between $4 millions and $5 
millions annually in federal tax 
relief, as a result of the order-in- 
council permitting deduction of 
certain provincial taxes in the 
calculation of federal corporation 
profits taxation. 

The new policy is‘ laid down 
in an order-in-council (not yet 
published), and dated December 
1948, but is retroactive to Jan. 1, 
1947, It states that provincial 
corporation taxes in effect before 
Sept. 1, 1941 will now be deduct- 
ible. 

This policy completely reverses 
the principle enunciated by Rt. 
Hon. J. L. Ilsley in his budget 
speech of 1946, in which he de- 
clared as government policy that 
there should be no deduction of 
provincial taxes. 

The policy is said to follow 
closely recommendations made by 
the Canadian Manufacturers’ As- 
sociation to the Government be- 
fore the 1948 budget, and repeat- 
ed since that time. 


War in Wax’ Breeds Chaos 


Rival Types of Records May Junk Many Players 


By RONALD WILLIAMS 

A long-standing feud between 
Columbia Records and RCA Vic- 
tor for supremacy in the record 
business flared into open war- 
fare last week in the United 
States, and is about to do so in 
Canada. 

Columbia started it last sum- 
mer with its 12-inch Long Play- 
ing (LP) micro-groove records 
which play for 45 minutes and 
spin at 33/1-3 r.p.m or about half 
the speed of standard records 
(78 r.p.m.). Last week end Col- 
umbia struck another blow by an- 
nouncing a 17-inch. slow-playing 
platter which holds as much 
music as a 12-inch standard disc, 
and is much cheaper. 

On Monday, RCA hit back by 
announcing what has been fairly 
common knowledge. in the indus- 
try for some time: a revolutionary 
type LP record which turns at 
45 r.p.m, and employs an entire- 
ly new changing principle. 

(The Jack Benny, Amos and 
Andy switch from NBC to CBS is 
also part of the battle; also the 
radio network dispute whether 
television’ should be in black and 


, 


white or color. RCA Victor is be- 

hind NBC and Columbia Records 

is part of the CBS setup.) 
“Complete Confusion” 

For the record-playing public, 
recent developments, described 
by one manufacturer as ‘“com- 
plete, complex confusion” and by 
another, as. “confusion twice 
confounded” present a space and 
economic problem. 

It means that if you now have 
a standard 78 r.p.m. player, 
(500,000 Canadians do) you'll 
have to buy two additional phay- 
ers or a three-speed changer if 
you want to hear both Columbia’s 
LP discs and RCA’s‘new platters. 
Neither of the new records can 
be played on existing players, 
nor can they be interchanged on 
new machines designed to play 
one type. 

This doesn’t mean you'll have 
to scrap your present record- 
player; standard discs will con- 
tinue to be pressed. 

But the record standardization 
we now have is about to become 


a memory. North America’s re- 


,eore-puying: public (200 million 
‘to 300 million records a year) is 


now faced with three distinct 
methods of reproduction, 


The squabble has thrown the 
entire industry into a tailspin. 
Hardest hit among the manu- 
facturers are the smaller record- 
player makers, Here’s what Paul 
Puner, president of Allegro Mus- 
ic Inc said: 

“This latest development has 
thoroughly confused the trade. 
Retailers won't build up their 
stock until they know what’s 
going to happen. We can’t take 
a chance until we know which 
way to jump. All this new gim- 
mick does is louse up the pic- 
ture, but good.” 


“Mark Time” in Canada 


In Canada, one of the larger 
radio-phonograph manufacturers 
has advised its distributors to 
“mark time and not make any 
commitments until this confu- 
sion is rationalized.” 


‘An official of Phono Motors, 
Toronto, one of the major re- 
cord player manufacturers in 
Canada, foresees endless confu- 
sion. for. the public and a bad 

(Continued on page 3, col. 4) 


The principal of putting a limit 
on the type and number of pro- 
vincial taxes deductible for fed- 
eral tax purposes arose in 1940 
when Ottawa first introduced 
the E.P.T.. legislation for war 
revenue purposes, At that time 
all taxes in existence at June 
1940 were allowed as deductible; 
subsequent new or _ increased 
taxes were disallowed. 

But in 1946, after the break- 
down of the Dominion-provincial 
conference, Mr. Ilsley refused to 
extend this principle to provinces 
such as Ontario and Quebec 
which did not sign agreements; 
he disallowed deductions of any 
corporation taxes paid to pro- 
vinces. Now the Government has 
reversed this stand. 


Noranda Gets Kerr-Addison 
Control by Big Anglo Deal 


The expanding Kerr-Addison 
Gold Mines came under the 
virtual control of Noranda 
Mines this week following pur- 
chase, in a private deal, of 
530,000 shares of Anglo-Huron- 
ian stock by Noranda Mines 
and its subsidiary, Hallnor 
Mines, The transaction, 
coupled with an earlier share- 
block purchase, brings Nor- 
anda’s equity to approximately 
43% of Anglo’s issued capital. 

The deal become history just 
as the big Ontario gold pro- 
ducer hit 4,000-ton daily cap- 
acity operations (Financial Post, 
Jan. 8) and marked up record 
monthly output of $900,000 in 
December. Anglo-Huronian, one 
of Canada’s leading mining 
finance and holding companies, 
reported working capital of 
$17,815,066 (investments taken 
at market value) at July 31, 
1948. 

Anglo-Huronian and its sub- 
sidiary, Proprietary Mines, hold 
over 30% of the 4,730,301 
shares of Kerr-Addison out- 
standing, while Noranda and 
subsidiaries hold over 12%. 
The recent Noranda - Waite 
Amulet 532,000-share purchase 
(now holding 29%) of Mining 
Corp. of Canada stock brought 
an additional 112,500 Kerr 


shares into the picture as Min- . 


ing Corp. held that block of 
stock in its portfolio. Anglo- 
Huronian and Proprietary hold 
approximately 60,000 shares of 
Mining Corp. 

Noranda’s consulting engin- 
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Push Machine Tool 
Study for Defense 


Expect March Report of Industry Prepared- 
ness Committee jo Outline “Phantom” Plan 
for Replacement, Overhaul of Machinery 


By CLIVE CHATTOE 
Canada’s war-grown machine-tool resources are largely intact 
, and available for quick action in any early future munitions emer- 
gency, makers believe. But almost 10 years have passed since War II 
began, almost four since it ended. They are years in which dispersal, 
conversion, wear and tool design have progressed. 

To find out how much replacement and overhaul would be needed 
| to put machine tools on an, effective war footing and how quickly 
| this could be done, Government and industry are co-operating in a 

national inventory without precédent in peacetime. 

The study is one of several being pushed by industry committee 
associated with the recently organized Canadian Industrial Prepared- 
ness Association, headed by J. G. Notman of Dominion Engineering 

| Worms Inventory of Canada’s tool “bank” and tool building re- 
—* is ne by an Industrial Defense Preparedness com- 
mittee on machine tools and gauges, headed Barker, i 
dent, Modern Tool Works, Tcronto. 7 a 

This committee wéll hold its third meeting in Toronto about 
March 17. It claims almost blanket representation from the heavy 
tool industry, including machine tool builders and dealers, makers 
of cutting and diamond tools, gauges, jigs, fixtures, abrasives, et. 
ne neenterenetenenaeenenenndanyiensieeranasanceeseemccdl> 
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Machine Tools (Canadian Ma- 
chine Tool Builders’ Association, 
J. MacMilland? Kitchener, repre- 

Retiring Too Young? 
; Are pension plans encouraging 
| 


} 
| 


sentative)—Major companies re- 
port ability to make any type of 
| precision equipment required. 
i\Now studying design-size stan- 
Canadians to quit work too young? dardization. If standard tools 
Informed citizens, discussing the | aren’t needed, it is able and ready 
question for The Financial Post,|to build special tools. Shaping 
give an answer in the negative; | plan for quick start on standard 


favor retirements at 65 or there-|to0ls| which would provide im- 
about, in order to create openings | mediate production for three or 
for advancement for 


| workers (page 8) six months until armed forces 


and export needs clarified. 
Quebec Port Looks Ahead Ottawa’s Canadian Arsenals 
What's on the horizon for Quebec |] +4. is keeping track of any units 
— Will it regain its prewar) tojeased by War Assets Corp. 
position as a marine passenger 
sai Wit Se" teen ov 


developments in Northeastern ; _* , 
Quebec and Labrador, mean to it aoe and condition will be 
nown. 


in the way of increased — ? 
How will the St. Lawrence Seaway . ; ighe 
project attect it? A Financial Post | C27 We cut teeth for big. high 
stat? wither’ flee. the ers | Speed naval turbine reduction 
gears? A recent Canadian Ord- 
nance bulletin mentioned lack of 


(page 15). 
Less Butter, More Cheese | equipment in Canada for this 
work. But the tool builders’ com- 


What. does the sale of margarine 1 
mean to Canada’s dairy industry? | mittee is checking deeper; has 
word from a Canadian firm that 


Increased competition, certainly; 

pee Ssilaet meer ruin. re ee ae it can cut gears up to 18-ft. dia- 

c mean 25-in. b 

$40 millions in butter sales; but pantie aces: Meee mie 

this may mean that more milk will now could send parts and tech- 
nicians to put a large Muir gear- 


be be viet oa eee to eee 
production, which will pay the 
farmer higher dividends (page 15).|hobber (recently transferred 
ve ifrom done Toronto plant to an- 
Six-Year Stock Range other) in shape to cut present- 
The Financial Post this week pub- | gay turbine reduction gearing and 
lishes its annual six-year review | pinions 
of stock price ranges, showing the | ft < 
highs and lows recorded by in-| Tool builders would like to see: 
dustrial, mine and oil stocks from|(a) preliminary estimates of 
1943 through 1948; a record of | number of units likely to be need- 
reference value to many firms'.q jf and when @n emergency 
(page 20), larises; (b) Government-industry 
Life Insurance Up | discussion on general policy as to 
Canadians, more life-insurance- | whether available building cap- 
conscious than ever before, today | acity would be used or whether 
are carrying policies totaling some |it would be expanded on some 
$13 billions, an increase of ap-|concerted and predetermined 
Lemp pi eae ay ray only | basis. 
about one Canadian in three car- ; ; 
ries insurance; and his average|  C@nadian Machine Tool a 
protection is under $3,000 (page Lcawnnagger on. A. R. Williams, To- 
19). ronto, representative, will make 
| unofficial, advance proposals for 
2 _—— allocation to Canada 
19;of U. S. machine tools under 
Construction Trends 9 | whatever “controlled materials 
a ht - plan” Washington may revive. 
nsurance NewS ....ssscsesees . 
Labor Roundup Cutting Tools, Gauges (manu- 
Mine Development ...... Janene \facturers’ subcommittee headed 
Provincial Roundup .......... by Hercules Smart, Toronto) — 
New international screw thread 
agreement presents no problem. 
But “master” thread gauges 
should be developed now by con- 
ference between arsenals and in- 
dustry: such liaison so far lack- 
ing. Industry is “in fairly good 
shape” for any emergency. 
Jigs, Fixtures (manufacturers’ 
subcommittee headed by H. G. 


younger 


Advertising Business 
Banking News ......... eonece : 


26 | 


14 
17 


eer, Oliver Hall, betame a 
director of Anglo-Huronian 
last November. Latest deal, it 
is stated, will result in no 
change in the management of 
Anglo - Huronian and _ sub- 
sidiaries, or of Kerr-Addison. 


Fox, St, Catharines) — Windsor 
Tool & Die Association is co-oper- 
ating in survey of man-hours 
available in tool and die shops; 
(Continued.on page 3, col. 5) 


Pace of Business 


Cheques cashed against individual accounts in Canada reached 
a new monthly high of $8,022 millions in November ($6,774 millions 
in November, 1947), DBS. reports. During first 11 months of 1948, 
aggregate of cheques cashed was $72,887,356,000 (up more than 
$5,200,339,000). 

Steel ingot producers continued 1948's brisk pace during Wovem- 
ber, when output totaled 267,671 net tons for a daily average of 
8,922 tons (246,785 net tons or 8,226 tons a day in November, 1947). 
In first 11 months, daily output averaged 8,412 tons (7,825 in same 
1947 period). 

Sales and inventories of Canadian department stores jumped 
10% and 11% respectively in November over same 1947 month, 
Sales volume stood at $89,706,000 ($81,579,000 in November, 1947). 
Inventories totaled $186,522,000 ($167,564,000). For first 11 months, , 
dollar sales were -$694,904,000 ($613,686,000). 

Carloadings on Canadian railways for the week ended Jan. 1 
totaled 52,436 cars (59,698 in previous week, and 53,484 in corres- 
ponding week a year before). 

Department store sales suffered a reversal in the week ended 
Jan. 1, as dollar volume dropped off 5% from the same week a 
year before. By provinces: Maritimes, unchanged; Quebec, up 11%; 
Ontario, down 10%; Manitoba, off 10%; Saskatchewan, up 1%; Al- 
berta, down 3%. 

Monthly 1948 peak was reached in November when 21,784 motor 
vehicles were retailed for $41,986,000 (20,690 units at $40,986,000 in - 
November, 1947). Cumulative sales for first 11 months of 1948 totaled 
196,098 units at $379,959,000 (212,607 units at $383,003,000). 

Retail sales remained unchanged from October during November, 
but averaged 6% higher than November, 1947. Average increase 
for first 11 months of 1948 was 11%, DBS sample shows. 

Canadian wheat stocks in store or in transit in North America at 
midnight on Dec. 23 totaled 172,294,000 bushels (down 2,830,000 
bushels from Dec. 16 total, but 30,536,000 above corresponding 1947 
week) DBS reports. . 
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Fire Insurance 


Manning, president; H. S. Conrad, 
Important Appointments fn | vice-president. 


Canadian Industry, Finance, 
Business and Government 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


ADVERTISING 


Bank of Montreal announces the 
retirement of George H. Greening, 


ANNOUNCING 


American Public Werks Associa- 
tion — A. W. Haddow (Edmonton) 
Alberta chairman. 


Association of Professional En- | 


gineers of Ontario. — W. J. W. 
Reid, president; E. V. Buchanan, 
W. H. M. Laughlin, vice-president; 
T. M, Medland, executive director; 


| J. M. Muir, secretary-treasurer and 


registrar. 
Bank of Montreal — Ross H.| 


Turley, chief inspector. 
British 


Gentes pe segs aaa 
W. e on manager 
(Regina); W. 1. Taylor, general 
purchasing agent. 

Banque Canadienne Nationale — 
Hon. Alphonse Raymond, Chas. 
St. Pierre, Geo. T. Donohue, 
directors. ‘ 

British American Oi!) Producing 
Co. (and Teronto Pipe Line Co.)— 
Robt. E. ‘Kepie, vice-president in 
ao of supply and transporta- 


Canadian Credit Men’s Trust| ryely, chairman, Toronto Chapter. | Roofing Marfacturers Association. | 
\ Association — John H. Suydam,|~ tes Fire | 


-| general manager, 

Canadian Chamber of Commerce 
— E. M. Tevlin, manager, informa- | 
tion department. 

Controllers 


(Montreal Branch) — F. S. Capon | 
president; J. A. Desrochers, vice-| 
president and secretary; A. S. 


. |Keiller, treasurer; A. Archibald, D. 


For Dashing Good Looks 


When you're ski-ing, be sure your outfit is correct 
in appearance and stylel EATON'S capable staff 
will be glad to assist you in your choice ... now, 
while the skiing season is at its height! 


‘-EATON'S 


Executive Going to South Africa 
Open for Business Propositions 


Sales Executive leaving im February for a period of several 
months. Will be calling at the principal cities in’ South Africa, 

for sales propositions either on or other 
Can furnish references, backed by years of 
in references av interested 


parties, 
APPLY BOX 299, THE FINANCIAL POST, TORONTO 
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"CHARTERED ACCOUNTANTS WANTED 


A number of Chartered Accountants are needed for interest- 
ing and varied work which requires skill, alertness and 
imagination with an opportunity to travel in Canada. 
The p for future advancement are excellent and 
there is a liberal pension plan. salaries are depen- 
dent on training and experience and compare er 
with current rates. Recent graduates, as well as those wit 
some year’s postgraduate experience are required. 
Enquiries from veterans are especially invited. 

BOX 301, THE FINANCIAL POST, 

431 University Ave., Toronto, Ont. 


CANADA 


FROM COAST 


Regina ble-sesavd «. night, from 
tent city in 1882 to teday’s 64,000, 
From the beginning, she was imbued 
with the enterprising, adventurous, 
restlegs spirit characteristic of the 
western plains. Regina is a city to 
be reckoned with: Centre of one of 
. the continent’s most famed farming 
areas, the fist, heavy clay soi] is 
admirably suited to mechanized 
farming. Regine is also a great 
merchandising, distributing and con 
vention city, To the annual Regina 


eancer clinic 


yourself, this 


Farish, R. A. Taylor, directors, 
Canadian General Electric Co. — 
Vv. &. a plastic specialist, Tor- 


B. Gillespie, president; J. A. Nuttall, 
vice-president; J. M. Dever, sec- 
retary; A, N. Kirsch, are 

Canadian Broadcasting Corpora- 
tion — Carl McCaull, senior an- 
nouncer, CBH (Halifax) and CBA 
(Maritimes). - 

Canadian Kennel Club — W. J. 
Risewick (Toronto) president; W. 
Brown (Toronto) Vic Williams 
(Vancouver) vice-presidents. | 

National Railways — 
J. R. McMillan, general superin- 
tendent, Manitoba district; D. V. 
Gonder, assistant general manager, 
western region (Winnipeg); Don- 
ald MacDonald, superintendent of 
car equipment, Atlantic region; 
William McSparron, assistant 
general manager, Manitoba district; 
Robert A. Craven, transportation 
superintendent, Manitoba district; 
F., Musgrave, transportation assist- 
ant, Manitoba district; R. A. Rollo, 
assistant transport economist 
(Montreal); J. C. Gardiner, as- 
sistant transport economist (Win- 
nipeg); J. D. Reynett, research as- 
sistant (Montreal); L. Lucien Lauz- 
ier, traveling freight and passenger 
agent, Campbeliton, NB. E, 
Wynne, general superintendent, 
motive power and car equipment, 
Atlantic region (Moncton). 

Canadian Pacific Railway Co. 
— P. W. Raines, rules supervisor 
(Montreal); R. W. e, steam- 
ship general passenger agent, prair- 
ie region (Winnipeg); G. R. Swal- 
well, assistant steamship general 
agent, Edmonton; W. H. Dalton, 
steamship traveling agent, Saska- 
toon; H. E. Gregory,. general boiler 
inspector, prairie and Pacific re- 
gions (Winnipeg); A. P. Stewart, 
assistant general boiler inspector; 
Thos. -W. McElligott (Ottawa) city 
ticket agent, Pittsburgh, Pa. 

Chartered Trust & Executor Co. 
— J, F. Miller; manager stock 
transfer department, Monfreal. 

Colborne Insurance Agencies 
Ltd. —- Frank O. Lucas, proprietor. 

Dominion Government — Prof. 
G. P. de T. Glazebrook (Toronto) 
director, joint intelligence bureau, 
Accu Babee” ; (Montreal 

ion Ru 0. on’ ) 
— J. C. Alexander, general sales 
manager, mechanical goods divi- 


sion 6 
Elder ‘Mines Ltd. — D. Lamothe 


‘(Noranda), J: W. Cochrane (Tor- 
onto), directors, *. 


TO £0:A37 


exhfhition and rodeo come Canadian 
and American visitors in their thous- 
ands, Here, too, are the headquarters 
of the “Redcosts,” Canada’s own 
famed Roys!l Canadian Mounted 
Police. In industry, art, education, 
she hes made giant strides, Her 


is one of the finest on 


the continents But, come, see for 


eity of clean, dignified, 


fresh beauty ... the city that grew 
from a settlement of tents to the 


lusty greatness that is Regina today, 


Duncan Sbarwood 


VANCOUVER, 


BRITISH COLUMBIA, 


CANADA 


E. B, Eddy Co. — A. Welch, 
general manager. 

French Line — Chas. DiMaria, 
manager insurance and claims 
department. 

Gus Garber Associates (Montreal) 
— Stella Sprowell, manager, Win- 
nipeg office. 

Gordon A. MacEachern (Toronto) 
— Edward Fullerton, director of 

Ss. 

Gurney Foundry Co. — O. E. 
Loberg, assistant general sales 
manager; W. G. Gushue, Vancouver 
branch manager. 

Hollinger Consolidated Gold 
Mines Ltd. — E. P. Thompson. as- 
sistant mine ‘superintendent; Joseph 
Disley, supervisor of mine produc- 
tion; Gordon Webber, supervisor 
of mine maintenance and services; 
Geo. White, mine captain. 

Imperial Tobacco Co. of Can- 
ada — A. R. Tilley, secretary. 

Institute of Chartered Life Under- 
writers of Canada — Neville H. 


International Association of Fire 
Chiefs — Charles Vince (Guelph), 
executive member. 

International Shipmasters’ Assoc- 


\iation (Lodge 15) — Capt G. H. 
Institute of America | Davies (Toronto) president. 


Ingersoll Tribune — Thos R. Lee, 
proprietor and publisher. 

Manufacturers Life Insurance 
Co. — E. J. White, executive offi- 
cer, mortgage investments; E. G. 
Bauman, assistant treasurer; L. S: 
Davis, manager, mortgage depart- 
ment. 

Montreal Locomotive Works — 
Cc. P. Madely, manager. 

Mutual Life Insurance Co. — L. 
W. Sumner, chief agent in Canada. 

Montmagny Caskets Inc. (Mont- 
magny, Que) Henri Boulet, 
president; Holder Brokerage Co. 
(Moncton) representatives for 
Maritime provinces and Newfound- 
land. 

National Trust Co. — T. B. Nash, 
trust officer, Vancouver office. 

Ontario Federation of Agricul- 
ture — R. W. Morrison (Toronto) 
president; Jack Broderick (St. 
Catharines), Wesley Down (Hilton) 
vice-presidents. 

Ontario Sheriffs’ Association — 
R. J. Gill (Brockville) president; 
H. C. Waint (Guelph) vice-presi- 


to | dent. 


Royal Canadian Mounted Police 
—Joseph P. A. Savoi, supply officer, 
Ottawa. 

Royal Astronomical Society of 
Canada — Andrew Thomson (Tor- 
onto) president; C. S Beals 
(Ottawa), J. F. Heard (Toronto) 
vice-presidents; E. J. A. Kennedy 
(Toronto) secretary. 


Railway & Power Engineering 
Corp. — Geo. T. Cowan, manager 
Edmonton branch. , 

Sherbrook Daily Record — Ivan 
Saunders, general managem Douglas 
Amaron, editorial director; Miss 
Edna Beerworth, secretary-treasur- 
er and a director. 


Sidney Roofitg & Paper Co. 
(Vancouver) — J. A. Craig, general 
manager; H. E. Brown, secretary- 
treasurer. 

Sun Insurance Office Ltd. — 
Robt. P. Simpson, assistant manager 
for Canada (Toronto); G. Leycester 
Parker, assistant secretary for 
Canada; Harry R. McFarquhar, 
manager mid-West branch, Win- 
nipeg; Donald J. Holland, manager 
Alberta branch, Edmonton. 

Sterling Trusts Corp. — Robert 
Bigelow, a vice-president; Jas. R. 
Lovatt, general manager. 

J. R. Timmins & Co, — Colin 
Rankin, a general er, 

Telegram Publifhing Co. * (To- 
ronto) — John Bassett Jr. a di- 
rector; and advertising, director, 
The Evening Telegram; Chas P. 
McTague, a director. 

Toronto Anglers’ and Hunters’ 
Association — Loyal M. Kelly, 
general manager Canadian Nation- 
al Sportsmen’s Show, Toronto. 

Toronto Motor Car Ltd. — Don- 
ald M. Sorenson, sales manager, 
ear and truck division. 

Trans-Canada Air Lines — Bruce 
A. Hay, regional supervisor, Van- 
couver. 

United Cigar Stores Ltd. ~— W. 
M. Dawson, president. 

Weston Bakeries Lid. — H. B. 


chief inspector. 

Burns & Co. (Calgary) announces 
the retirement of John J. Tighe 
from its legal department. 

| Canadian Credit Men's Trust 
| Association announces the retire- 
iment of A. S. Crighton, general 
| manager. i 

Canadian National Railways an- 

nounces the retirement of W. K. 
|Rogers, assistant superintendent, 
‘London division. 

Imperial Tobacco Co. of Canada 
announces the retirement of A. L. 
Robertson, secretary. 


sion announces the retirement of 
H. F. Berry, chairman. 

United Cigar Stores Ltd. 
nounces the retirement of F. S 
Pitney, president. 


Obituaries 


William Johns Ashley, 68, Tor- 
lonto, assistant secretary, Asphalt 


| Ernest Craig, Zoronto, executive 
of G. Tamblyn Ltd. 
| prietor Adams Hairdressing. 

William H. Allaston, 64, credit 
and collection manager, Montreal 
Star. 

Charles W. Allport, 60, Toronto, 
jeweler. 

Arthur Louis Branchaud, 88, 
Montreal, former branch manager, 
Bank of Montreal. 

Ernest Malcolm Baker, 57, Mont- 
real, former president McArthur 
Chemical Co. 

Herbert Robert Burroughes, 88, 
Toronto, former director F. C., 
Burroughes Furniture Co. 

Arthur Gibson Bréwn, 63, Mont- 
real, president A. G. and A. L. 
Brown Co., manufacturers’ agents. 

Reed Chapman, 54, Vancouver, 
radio commentator. 

William Cooling, 68, Thetford 
|Mines, treasurer Asbestos Corp. of 
| Canada. 

William H. Day, 62, Halifax, ex- 
executive, Archibald Coal Co. 

Herman E. Ebel, 82, Listowel, 
Ont., former farm implement sales- 
man. 

Gurden G. Elster, 66, Montreal, 
general sales manager, car divi- 
a Canadian Car & Foundry 

0. 


Henry Franks, 94, Toronto, for- | 


mer contractor. 

Charles Douglas Gordon, 78, To- 
ronto, forfner branch manager, 
Dominion Bank. 

William Gair, 70, Mimico, Ont., 
‘proprietor New Toronto Builders 
Supplies. 

John Balfour Gray, 68, Nelson, 
B. C., jeweler. 

Theodore George Hannaford, 55, 
Toronto, employment and claims 
officer, Unemployment Insurance 
Commission. 

Frederick William Hudson, 31, 
Toronto, president and general man- 
ager, International Mausoleum Co. 

Edward .C. Hilliard, 57, Cobourg, 
managing director Cobourg Matting 
& Carpet Co., and president Empire 
Rug Co., St. Catharines. 

Dr, Joseph Holdcroft, 82, Have- 
lock, Ont., physician and surgeon. 

John McDuffie, 81, Woodville, 
Ont., former freighting contractor, 
Edmonton. 

Frank Wilfrid Hewsgill, 57, Mont- 
real, member foreign exchange de- 
partment, Bank of Montreal. 

Morris Kim, 58, Winnipeg, pro- 
prietor M. Kim Furs. 

Frederic Carr Knight, 62, Toron- 
to, valuation engineer, Canadian 
National Railways. 

Napier Starke Syme Layton, 94, 
Winnipeg, former rancher and 
realtor. 

Stuart Chisholm Ledingham, To- 
ronto, former member audit de- 
partment, Canadian Bank of 
Commerce, 

Reginald Jack Little, 36, Toronto, 
assistant manager, chemical pro- 
ducts, Shell Oil Co. of Canada. 

Harold W. Marchment, Santa 
Monica, Cal., former partner S. W. 
Marchment Co., Toronto. 

Niles Oscar Morrison, 52, Win- 
nipeg, former president, Winnipeg 
Caterers’ Association. 

John Charteris McCaig, 77, Grand 
Forks, B.C., former Edmonton 
realtor and insurance executive. 


NEW MARKETS.... 
IN CANADA'S J@™ Province 


Newfoundland, as Canada’s newest province, 
will direct the more than $20,000,000 cur- 


rently being spent 


annually with American 


manufacturers to the Canadian mainland, 


This will open up 


important new markets 


which, in addition to the substantial trade that 
_ has arisen between Canada and Newfoundland 


over’ the years, 
opportunity to 


resents a challenge and an 
Esnedian business enterprise. 


Will you get your share of these new markets? 
The answer will depend to a large degree 
upon the representation you will have in 
this the newest province. , 


To assist you in doing business on the Island, 


we have warehouses 


and offices at St. John’s, 


the capital city, and valuable point-of-sale 
connections with the wholesale, retail and 
institutional trade through our travellers. 
Your inquiries are cordially invited. 


Banking and commercial references 
furnished on request. 


MEWS & DUNNE LIMITED 


ST. JOHN'S 


NEWFOUNDLAND 


EXPERIENCED EXECUTIVE AVAILABLE 


Chartered Accountant with broad commercial experience desires 


position as comptroller or in other executive capacity. T 


hor- 


oughly capable of handling accounting, auditing, taxation, financ- 


ing and Operational problems. 


BOX 296, THE FINANCIAL POST, TORONTO 


Highest references furnished. 


er eame 


MANUFACTURER'S SALES REPRESENTATIVE AVAILABLE FOR 
THE MARITIME PROVINCES AND NEWFOUNDLAND 


Young, experienced and established 
the ul 


commigsion man, calling chiefly on 


@ and notion trade, is in a position to add another productive 


line, Since travelling by car, could censider other types of merchandise, 
References will be supplied upon request. 


BOX 286, THE FINANCIAL POST, TORONTO 2, ONT. 


James D. Adams, Toronto, pro- | 


Muter & Culiner Ltd. (Toronto) |he won MBE 
Industries’ | work; returned 
to join Canadian Industries Ltd. 
which he leaves to assume new 


position. 


‘says Helene Curtis 
| expansion into the retail field will 
'be backed by one of the most 
‘comprehensive hair-preparations 
campaigns ever launched | in 


form intelligence 


a * 


i 

* ; oe i 
Business Rises | 
to Canada in 1946| Fire insurance premiums writ-, 
| ten in Canada in 1948 were about, 
| $97 millions, an increase of 
| proximately. 11% over 1947, R. W.. 
| Warwick, Dominion § 


Canada, This client, with head-| ‘Young. & Rubicam Ltd. ap- dent of Insurance, estimates. Fire ' 
a S are reported higher in' 
t 


_ quarters in Montreal and Chicago, | points George R. Turner as super- | losses 
| will place the following products visor of merchandising, with amoun 
|on the retail market (via beauty | headquarters in Montreal. He was | 
previously with Pepsi-Cola as 
Happy Hands, | Montreal City sales manager, 
Saskatchewan Power Commis-|Egg Shampoo, Milky Shampoo, | Orange Crush Ltd., Montreal, 


| parlors, drug, and department | 
jstores): Suave, 


|\Cold Wave Shampoo, 


luled throughout 
Chatelaine, 


the year in! 
Canadian Home 


| and 
space 


La Presse, 
in black 


and 


newspapers. 


| the theme: “Ask the professionals; 
it’s their business to know.” 
> * . 


| 
| 
| 
| 
i 
} 


Helene divisional manager, between 

Curtis Dandruff Remover, and| which positions he served five 

an- Hair Lacquer. Full-page and half- | years in the army, retiring in 1946 
‘| page ads in color are sched-| with the rank of major. 


and 


J. J. Gibbons Ltd.’s new series 
| Journal, La Revue Moderne, La | for Toronto Elevators Ltd. begins 
|Revue Populaire, Star Weekly,| Jan. 17 in wide list of farm 
Smaller) papers. Shows four strips of ; Ported Indian rugs. As @ direct | 

white | bacon sizzling in frying pan, with | 
will appear regularly in some of| the explanation: “This little pig 
these publications and in selected | went to market .. . at the top 
Streetcar cards,/| grade price... thanks 
| radio and dealer aids also promote | Pig Feeds.” 


to Master | 
a a J 


O’Brien Advertising — (Van- a ‘ ~ 
: |couver) reports client, Jordans or “Dettol,” a product 
Health League of Canada has/Ltd., is using a weekly radio | Reckitt & Colman (Canada) Ld, | 


t but not in number, Loss 


ratio is estimated approximately 
at 50% on a written basis and. 
56% on an earned basis (in 1947, 


as 45% and 53%, respectively). 
Automobile 


reports 


| prepared advertisements for daily | series of “London Theatre” pro-are well under way. 


|and weekly newspapers, spot an- 
|/nouncements for radio, and fea- 
ture articles for editorial use in 
‘connection with Canada’s fifth 
annual “National Health Week,” 
Jan. 30 to Feb, 5. Papers obtain 
‘sponsors, and the Health League 
| supplies mats for three ads, avail- 
lable in French and English’ and 
|in two sizes, 500 lines and 1,000 
‘lines. Radio spots, also in twa} 
|languages, can be used by sta-| 
tions on either a sustaining or} 
sponsored basis. 


«* . ee 


O’Brien Advertising Ltd. (Van- 
| couver) appointed to prepare and 
place in a selected list of B. C. 
dailies and weeklies a series of | 
'small-space advertisements pub- | 
\licizing the nonprofit operation | 
j of Medical Service Association. 
* ” “ 
| Walsh’s advertisement for the | 
‘second Canadian International | 
| Trade Fair, currently appearing | 
| in publications throughout the 
|world, is also being mailed to 
|11,000 exhibitors and potential 
| exhibitors at the Fair. Claimed to 
ibe the most extensive ever 
| placed by a Canadian agency, the | 
campaign is prepared. by Walsh | 
Advertising Co. and Walsh In- 
| ternational Advertising Ltd. 
| * a * 


Trans-Canada Air Lines ap-!| 
| points Donald Cameron Bythell, | 
|as director of advertising, with | 
headquarters at Montreal Airport, | 
| DorVal. Native of Cochrane, Ont. 
| and graduate in business admin- 
istration from the University of 
| Western’ Ontario, he was employ- 
‘ed prewar with the Association 
of Canadian Advertisers and with 

Canadian Johns-Manville Co., To- 
ronto; served overseas for three 
years as an army captain where 


Seton B. Milne, 42, Glace Bay 


N.S., proprietor, Maritime Market. 

George Frederick Mountford, 58, 
Montreal, playwright. 
| Dr. William C. Redmond, 73, Ed- 
|}monton, physician and surgeon. 
| John H. Sharpe, 68, Montreal, 
|president and managing 
| Standard Photo Engraving Co. 
| Thos. Husband, 46, London, Ont., 
|proprietor Husband Transport) 
| Service. 
| George W. Snider, Mimico, Ont. 
|executive, Ontario Liquor Control | 
| Board. | 
| Dr. Wallace Arthur Scott, 73 
Toronto, consulting surgeon. 

William G. Sutherland, 59, Hali- 
fax, former partner, Halifax Steam 
Laundry. 

John A. Thomas, 69, Toronto, 
fonmer builder and contractor. - 

' George E. Watson, 57, Toronto, 
president E. & C. Currie Ltd. 

Sol Wenroth, 39, Toronto pro- 
| prietor Abakar Book & Art Store. 

Edgar A. White, 58, ntreal, 
former office manager Federal 
Grain Co., Winnipeg. 

Dr. R. A. Wilson, 74, Vancouver, 
author and educationist. 
| John E. Williams, 70, Winnipeg, 
former furniture salesman. 

Erie Elder Woodworth, 50, Kent- 
ville, N.S.. public accountant. 
| A. E. Whitmore, 72, Regina, coal 
imerehant, laundry proprietor, 
| former MPP. 

Charles E. Webster, 49, Toronto, 
general manager Timken Roller 
| Bearing Service & Sales Lid. 
Robert S. Stuart Yates, Vic- 
toria, clerk of British’ Columbia 
Legislature. 


INVESTMENT ANALYST ' 
Young man with some experience in 
investment analysis and financial news 
writing required by long established 
investment service. Excellent present 
and long-term opportunity, Complete 
report first jetter, please; photo if 
possible. 


REPLY BOX 7269, 
THE FINANCIAL POST, TORONTO. 


ENE 


/HEATING 
EG 


Include controls for 
stokers, oil burners, gas 
burners, unit heaters both 
industrial and domestic, ~ 


Jet OORT ose Laas 


director, | jf 


10 2 Slee Cawaerans 


Cai) BANK OF 


MonTREAL 


Exhibition and Sale 


| CANADIAN PAINTINGS 


PRICES START AT $35 


A COMPREHENSIVE EXHIBITION 


INCLUDING WORKS 


BY MANY OF CANADA'S OUTSTANDING ARTISTS 


Emily Carr 
Blair Bruce 

J. W. Beatty 
Tom Roberts 
F. A. Verner 
Henri Masson 
Wm. Winter 
Homer Watson 
Horatio Walker 
Frank Panabaker 
Thomas Mitchell 


York Wilson 

F. H. Brigden 
A. Y, Jackson 
Lawren Harris 
Tom Thomson 
L.A.C. Panton 
Arthur Heming 
Winchell Price 
Robert F. Gagen 
Frank Hennessey 
George Thomson 


Grace Coombs 

Fred $. Haines 
Roland Gissing 
Frame Jobnsten 
Alfred J. Casson 
Clarence Gagnon 
Manly MacDonald 
Yeoune Housser 
George Chavignand 
]. E. H. MacDonald 


Cornelius Kriegboff Frederich H. Varley 


Galleries open each day except Sunday from 9 a.m. to 6 pum, 


A. R, Laing 


G. Blair Laing 


Laing Fine Art Galleries 


60 Bloor St. East 


Toronto, Ont. 


“PICTURES FOR LASTING PLEASURE” 


Leading the League on Three Separate Counts: 


e GOOD LOOKS 
e@ VERSATILITY 


e@ DURABILITY 


oe 


See this fine Woodrow Homburg on proud dis 


plcy in Simpson's New Hat Department, The 
Store for Men, Street Floor. Sizes 6% to 74%. 
Black, midnight blue, light grey and browm-Each 


12.50. 


THE STORE FOR MEN - . - STREET FLOOR 


insurance. pre-, 
miums in 1948 were approzi-, 
mately $52 millions with: a loss, 
ratio of almost 53% ($48 millions 
and 52% in 1947). 


! 
f 
' 


grams over a Vancouver station ' 
to introduce a new line of im-' 


mail feature, clit will shortly | 
issue brochure on care of rugs, 


carpets, 
sive imported types. 
* 


expen-— 


t 
“ § 
{ 


Vickers & Benson Ltd. (Mont- 
1949 advertising 





Author, Darling of Reds, 
Finds -U. S. Terror-Ridden 


By RONALD WILLIAMS 


the Sunday edition of the Com- 


| “dishonorable” men. 


writer, three radio people. Also 
the head of the Communist pub- 
lishing house in Canada, and a 
key Communist official of the 
Civil Rights Union, 


The conversation 
what he calls 


switches to 
“traitors” and 
He men- 


When a man talks like a Com- | munist New York Daily Worker: | tions several Russians who have 


munist, writes like a Communist 
and hangs around with Com- 
munists, the correct conclusion 
in most cases would’ be that the 
man is a communist. 

But last week I asked the U. S. 
author Howard Fast the question 
“Are you a Communist?” His <e- 
ply was: “It’s nene of your — 

iness.” : 

At least he’s consistent on that. 
When a Congressional Committee 
asked him that same question, he 
refused to answer them too. For 
failing to give information re- 
quested by the Committee, Fast 
now faces a jail term. 

Fast came to Toronto on a dual 
mission; (a) to deliver the key- 
note speech at the “Freedom Fes- 
tival” staged in Toronto’s Massey 
"Hall by the Red-hued Civil Rights 
Union and (b) to promote the sale 
of his latest book, currently ‘the 
Communist book club selection. 

If there were any remaining 
doubts that the Civil Rights Union 
was anything but a Communist 
front (The Financial Post, Jan. 1), 
Fast’s visit must have removed 
most of them. In addition, the 
author’s two-day stint (he spent 
another day in Montreal) also 


He's a former associate editor of 
| the pro-Communist monthly, New 
| Masses. He’s a. pioneer member 
|of the Progressive: Party. (The 
| New York World Telegram has 
|called him a “Communist party 
novelist.’’) 

“Most Widely Read Author” 

I spent the best part of a day 
| meeting, questioning and listen- 
}ing to him at (a) a press con- 
|ference (b) on two radio broad- 
icasts (c) at the Civil Rights 
Union “Freedom Festival.” The 
| 34-year-old writer who modestly 
| says he’s “the most widely read 
jauthor in the world” was. any- 
|thing but a howling success at 
jany of them. _ 

The press conference yielded 
very limited publicity and most 
| of it bad. His speech to the Free- 
dom Festival would tax the cred- 
ulity of the most rabid Stalinist. 

Fast’s two-day program began 
with the press conference. The 
Civil Rights Union (CRU) was 
going to stage it, but when the 
publishing house which handles 
Fast’s books in Canada offered to 
do it, the CRU jumped at the 
chance. It isn’t every day a col- 
umnist for the Communist press 


provided first-hand confirmation | gets that kind of sponsorship. 


that he is 
the Reds here as elsewhere. 
He does a regular column for 


literary darling of | There’s a surprisingly good 
| turnout. You recognize three 
‘daily reporters, one magazine 


RR, 


Edition No. 3 - 


Western Canadian Oils 
1949 Version 


The new edition of 


this booklet is now 


available to the investing public. 


For your.convenience please mail requests 
for this publication to our nearest office. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


BOARD OF TRADE BLDG; 


IT WAS a great victory for the men who 
won top honors in Canada’s Second Truck 


Roadeo Championships, held 


recently at the 


Canadian National Exhibition Grounds in 


Toronto. 


While thousands watched the history- 


renounced Communism, also 
Whittaker Chambers, key fig- 
ure in the current. U.S. spy 
probe. Casually, he said we 
had such a “traitor” in Can- 
ada but somehow he just couldn’t 
think of his name. 


Somebody helped him out: 
“You mean Gouzenko.” 


1,400 Paid to Hear Him 


At the “great” Freedom Feéti- 
val at Massey Hall the first thing 
that seemed odd is the unpro- 
letarian display of capitalist class 
distinction in the price of tickets: 
$1.50, $1 and 50c. 


Officials report there were 
1,400 paid admigsions (capacity 
about 3,000). Many of the people 
on the: main floor appear well- 
off. Most of the Communist of- 
ficials are there too, 


* The program lists Lorne 
Greene, Toronto newscaster; the 
Jewish Folk Choir, Lister Sinclair, 
CBC writer, and Howard Fast, All 
are there but Greene. Fast says 
later that one of his employers 
didn’t like the idea of him being 
directly linked with the Com- 
munist-line' Civil Rights Union. 
His substitute is Bernard Cowan, 
a free-lance announcer, 


In introducing Fast, Sinclair 
makes it quite clear he’s not on 
the Communist bandwagon. 


Fast’s speech was a violently 
emotional appeal, He trotted out 
all the Communist-line _ cliches 
about warmongers and evil peo- 
ple. Jim Crowism, pumpkin spy 
hoaxes. He talked about a “ter- 
ror” rampant in the U. S, against 
freedom and liberty. He used to 
be proud to be an American, He 
isn’t any longer. 


As proof of this “terror” he 
asked his listeners to accept his 
word that every two weeks a 
Communist is shot to death in 
New York City, that no word of 
it ever gets in the papers and that 
no attempt is made to apprehend 
the killers, He blamed this “ter- 
ror” for the raping of the 11-year- 
old daughtér of a New York Com- 
munist official, He declared with 
an absolutely straight face that 
he was afraid to walk the streets 
at night for fear of getting a 
bullet in his back. 


A. F. W. Plumptre 
Economics Chief 


External Affairs 


OTTAWA (Staff) — A. F. 
Wynne Plumptre, for the past 
two years associate editor of 
Saturday Night, will soon join 
the External Affairs Department 
as head of the Economics Divi- 
sion, : 


making event, SIXTY THREE of the 


nation’s finest truck operators, from all sec-' 


tions of the Dominion, competed for 
National Championship awards. Each com- 
petitor had the right to choose the make of 
truck he drove. The judges’ decisions were 
based on the observance of safety rules and 
courtesy, as well as on general driving skill 
and proficiency. Here are the winners who 
chose and drove Internationals—the new 
Canadian Truck Roadeo Champions: 


STRAIGHT TRUCK DIVISION 
Ist: Bernard E. Jones, London, Ontario, 
employed by John Labatt Ltd., driving an 
International KB-6 with stake body. 
2nd: Douglas R. Chalmers, Toronto, On- 
tario, employed by Imperial Oil Ltd., driving 
an International KB-6 with stake body. 
* TRACTOR-SEMI-TRAILER DIVISION 
Ist: Eugene S. Riddell, Chatham, Ontario, 


employed by Schell Transport Ltd., driving 
an International KB-7 with semi-trailer van 
body. 


2nd: Norman J. Tomlinson, Burlington, 
Ontario, employed by A. S. Nicholson and 


CHAMPIONS ALL! Left to right they ere: John A, Welsh, 
tendon, Ont.; Eugene S$. Riddell, Chatham, Ont.; Norman J, 
Tomlinson, Burlington, Ont.; Douglas ®. Chalmers, Toronto, 
Ont., and Bernord E. Jones, London, Ont. 


Son Ltd., driving an International KB-7 with 
semi-trailer van body. 


3rd: John A. Welsh, London, Ontario, em- 
ployed by Harry Woods Transport, driving 
an International KB-7 with semi-trailer van 
body. 4 : 


The Canadian Truck Roadeo Championships 
are sponsored annually by the Automotive 
ers Assoc. of Ontario in co-operation 
with the American Trucking Assoc., Ontario 
Dept. of Highways, Ontario Safety League, 
University of Toronto and the Toronto 
Safety Council. 


INTERNATIONAL HARVESTER COMPANY 


OF CANADA LIMITED 
HAMILTON ONTARIO a 


International builds great trucks - and the champions drive them! 
35-495-R 


Platter Battle 
On Long Dises 


(Continued from page 1) 
time for the industry and retailer 
until the situation is clarified. 

Manufacturers are still ac- 
cepting standard 78 r.p.m. play- 
ers; but he didn’t think they 
would continue beyond Febru- 
ary, now the new records have 
been officially announced, 


Phono had already started pro- 
duction on a two-speed changer 
to meet the demands of the new 
Columbia record and yet still 
play standards. Now that RCA 
has jumped in, this will likely 
be junked in favor of a three- 
speed changer to play all three 
kinds. It may be ready by June. 

However, some manufacturers 
doubt whether one changer can 
do the three jobs properly. For 
example, each record requires a 
different needle, since the width 
of the grooves is different. 
Standard width is .003 of an inch; 
Columbia, .001 and RCA-Victor, 
.0009. 


Changeover Complicated 

Furthermore, the RCA record 
has an 1% in. hole in the centre 
to accommodate the revolution- 
ary new changing device now in 
production, On standard machines 
the changers are on the outside, 
Manufacturers of an all-purpose 
changer have yet to overcome 
this problem. 

The uncertainty has makers of 
tadio-phonograph combinations 
in a dither. Some who had fall 
production planned and sets de- 
signed to play standard records 
have had to call a halt, Now they 
don’t know what to do. They 
know they have to provide facili- 
ties for standard discs, These will 
continue to be pressed no mat- 
ter what. 

The problem is to decide 
whether to go ahead and use a 
changer which will also play 
Columbia records, RCA or both. 
Some of the uncertainty may be 
removed this week in Montreal. 
There, RCA was to demonstrate 
its new, changer and record to 
Canadian manufacturers. 

Last Monday Columbia demon- 
strated. its 10 in. and 12 in. LP 
platters in Toronto, These are 
now being pressed in limited 
quantities by Sparton of Lon- 
don, Ont, So far there’s been no 
demand for them, because few 
Canadians have LP equipment. 

Until new equipment is avail- 
able, Columbia does not plan 
Canadian production of the new 
7 in. disc it demonstrated this 
week in New York. This will be 
used for popular music, the big- 
ger discs for classics and semi- 
classics. 

Pricewise, Columbia’s new re- 
cords are much cheaper. The 12 
in. size sells for $4.85 and holds 
as much music as five or six 
standards which cost $9-$10. The 
7 in, size will sell for 60c in the 
United States, as against 79c for 
10 in. standards. But this saving 
on records will be more than 
offset by the cost of buying equip. 
ment to play them. ’ 


Neither Truly New 


According to one Canadian 
manufacturer, neither develop- 
ment is new. RCA introduced 
LP records using a 33/1-3 speed, 
in 1933, Many automatic record 
changers were changed over. 
Later, because of technical dif- 
ficulties, the whole thing was 
scrapped. 

This same expert says the LP 
idea wag resurrected last year to 
promote record sales. Within the 
last 18 months, record sales in 
United States and Canada were 
off badly. Record men estimate 
production slumped to around 
200 million discs from 325 mil- 
lios in 1947, : 


“Columbia,” says this official, 
“pulled out the old 33/1-3 r.p.m. 
story, dressed it up and re-in- 
troduced it as a new medium to 
recreate sales. You all know of 
the CBS raids’on NBC.,, ie. 
Amos and Andy, Jack Benny, etc. 
This, coupled with Columbia’s 
LP deal, has forced RCA Victor 
to dust off its development which 
had been shelved, and move into 
the picture.” 

The result, he concludes, is 
“complete, complex confusion.” 


PRICES 


(Continued from page 1) 
about 13% on its 1949 lines of 
tin plate and tin mill products. 

Cost of living in Canada dur- 
ing November fell for the first 
time since September, 1945. 

The DBS index (1935-39=100) 
dropped off 0.7 points from 159.6 
at Nov. 1 to 158.9 at Dec. 1 — 
all on the impact of a 2.7 drop in 
the food index to 202.0. 


Look For it Here 


Jan, 15, 1949 
REGULAR FEATURES 

Adelphi. .... 7 Market C’ment 25 
Advertising... Mining . . . 26, 27 
Banking. ... Oil Production . 26 
Others Say... 6 
Post Scripts... 6 
Quotations . 24, 25 
What’s New. . . 14 
You Asked Us . 17 
Prov. Roundup . 
INDUSTRIALS 


Bell Tele... . Walker- G. & W. 
Massey-Harris . 
Mex. L. & Pr. . 
North. Tele. . . 
Ont. Hydro... 
Iron 


Que oe 
Olls . 


aude 


Roxana 
Silverdood D, . 


ie 
sue 


Isle of Pines . . 10 
Murmac L. A. . . 
+ 23 

. 23 

6 ee 

Urdala Mines... 5 
Oil & Gas Off. . 25 
Pincher Creek . 4 
Rouandalr Gold. 17 
Stover Gold. . . 26 
Thompson-Lund. 27 
Wingait Gold... 4 
‘West Wasa M, . 91 


Colebucke M. . 
Cathroy Larder. 
Eldona 23 


West Amulet... 7 


Machine Tools 
Defense Study 


(Continued from page 1) 
Canadian Arsenals already plac- 
ing work periodically on jigs and 
fixtures, Suggested is industry- 
Arsenals liaison to spread the 
work so that CA standards and 
requirements may be made 
known to the widest possible 
range of shops. 

Abrasives, Diamonds (manufac- 
turers’ subcommittee headed »y 
D. M. Chisholm, Hamilton) — 
Abrasive industry is now running 
at 62% of capacity. At no time in 
last war were deliveries longer 
than 10 weeks; Canada is 95% 
self-sufficient in supply of abra- 
sive wheels, etc. Industry believes 
it could “readily handle what- 
ever expanded industrial capacity 
Canada could possibly make avail- 
able on’ short notice.” 

A diamond industry report is 
in preparation. 

Secrecy isn’t considered a prob- 
lem, but all agree sharing of 
technical information should be 
limited under direction of Arsen- 
als and armed services; suggest 
parts contracting be broken down 
to smallest units, and contractor 
given details of his own work 
alone, 


John R. Baldwin 
Likely to Head 


Air Transport Bd. 


OTTAWA (Staff) — The Gov- 
ernment is expected to announce 
shortly the appointment of John 
R. Baldwin as new chairman of 
the Air Transport Board. 

Mr. Baldwin is presently at- 
tached to the Privy Council office 
in the East Block. He has been 
closely associated with the de- 
velopment of air policy in Can- 
ada for many years and last year 
was Canada’s official representa- 
tive at an international air con- 
ference at’ Geneva. 

Mr. Baldwin will succeed R. 
A, C, Henry who has been chair- 
man of the Air Transport Board 
since it was first created. Mr. 
Henry is returning to private 
practice in Montreal at his vwn 
request, He has been closely as- 
sociated with a wide range of 
important responsiblities since he 
first came to Ottawa in 1939, at 
the request of Mr. Howe, to assist 
in creation of central purchasing 
machinery for the armed services. 


IBM 


This latest product of IBM’s long experience in’ 
designing and manufacturing all-electric typewriters 
possesses all the proved advantages of our previous 
models, plus many important improvements. It has 
been engineered and styled for finer performance 


and appearance. 


Meeting every typing need of modern business, the 


new IBM Electric 


INTERNATIONAL 


—- Jan. 15,1949 THE FINANCIAL POST 


Since 1845-Buyers of Insurance 


jor Commerce and Industry 


after i: founding of 
teen years e foundi 

bien & Higgins ,Col, Edwin Drake 
brought in America’s first commercial 
oil well. Today, our great petroleum 
industry drills over 33,000 new 
oil wells every year! 


J&H has clients in the petro- 
leum industry alone with 
assets totaling billions. | The 
experience, manpower and 
facilities required to serve the 


insurance needs of these and 
other clients in scores of in- 
dustries are at your disposal. 
We invite you to call or write 
for more information. 


JOHNSON & HIGGINS 


® (CANADA) LIMITED 


INSURANCE BROKERS 
MONTREAL « TORONTO + WINNIPEG » VANCOUVER 


NEW YORK LOS ANGELES PHILADELPHIA SEATTLE 

MONTREAL CHICAGO DETROIT PITTSBURGH 

VANCOUVER TORONTO SAN FRANCISCO CLEVELAND 
BUFFALO WINNIPEG HAVANA ‘T 


The VEW 


Electric Typewriter 


Standard and Executive models.» The unique spacing 
principle of the Executive model gives to the type- 
written page the distinctive appearance of' fine 
printing. ° 


Our representative will be glad to demonstrate the 
néw IBM Electric Typewriter at your office, or at 
the International Business Machines office in your 


Typewriter is available in the locality. 


BUSINESS MACHINES COMPANY LIMITED 


HEAD OFFICE: 36 KING STREET EAST, TORONTO 
Offices in the principal cities 
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‘INVESTMENTS THIS WEEK Earnings Off 


J Dominien Bonds’ Prices 


Strengthen, Buying: Seen 


| After givirfg indications of “tak- 
| ing the bit in its teeth” last week, 
|the Canadian high-grade bond 
imarket has settled down this 
week but remains “basically 
| strong,” according to investment 
| dealers. Some expect to see more 
| activity still and feel that prices 
| may yet strengthen. 

| Last week’s activity was spark- 
| ed by institutional switching from 
i shorter-term to longer-term 
| bonds. This would indicate a re- 
inewed confidence in the likeli- 
/hood of the present interest rate 
‘levels being maintained. There 
/was also apparently some cash 
| buying. 

| Buying interest seemed to cen- 
itre mainly on three issues: Fifth 
Victory Loan 3%'s due Jan. 1, 
1956/59 which were up $0.125 to 
be quoted $102.125 bid to $102.50 
asked, to yield 2.60%; Sixth Vic- 
itery Loan 3%’s due June 1, 
|1957/60 which were up $0.25 to 
$101.625 bid to $102 asked, to 
lyield 2.73% and Seventh Victory 
|Loan 3%’s due Feb, 1, 1959/62 
| which were up $0.25 to $100.875 
bid to $101.25 asked, to yield 
12.86%. 

Ninth Victory Loan 3% bonds 
| due Sept. 1, 1961/66 are currently 
'quoted $100.625 bid.to $101 ask- 
ed, to yield 2.91% to the call 
| date; $0.125 higher on the asked 
price. Eighth Victory Loar 3%’s 
due Oct. 1, 1959/63 are similarly 
quoted but the 3% perpetuals re- 
main unchanged since the year 


f° - end. 


In the United States, U. S. 


's Treasury bonds have been firm 
2 to slightly higher in quiet trad- 


¢ 


ing. The longer-term 20-25-year 


'.|214% taxable issues are quoted 


|5/16 of a point above the official 


»| “peg” price of $100% eg.-£%4's 


hPPY ¢OOT 
— ppattiioce 


The special patented all- 
wool cushion inner soles 
knit right in, absorb ail foot 
strains and jors! Ask for 
them, by name, ct your 
fevourite hosiery counter. 
Ankle length 95< poir 
Reguicr length $1.00 pair 


SEAS AE 00! 


got.) 
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FOR 


Wholesale Automotive Supply 


;due Dec. 15, 1967/72 are $100 
+ 18/32 bid. 

| In the United Kingdom also, 
| gilt edge stocks have been frac- 
tionally higher. British 3% Sav- 
|ings Bonds due 1965/75 are quot- 
ped about £102 7/8 flat to yield 


i 


FOR SALE 


COMPLETE ELECTRIC: 
GENERATOR SET 


Consisting of one only 
General Motors 65 H.P. 
Mode! 3028A Diesel 
Motor, complete with 
cold weather starting 
device, silencer, battery 
etc.—-and one only 
Canadian General Elec- 
tric 60 Cycle, 50 K.W. 
Generaior, complete 
with control panel. 
BRAND NEW — 
JANUARY DELIVERY 
Apply Box 290, 
The Financial Post, Toronto 


SALE 


business located in West and 


| * covering Western Provinces with exclusive and fast selling lines. 
| This Company possessing large quotas has annual turnover of 
over $225,000 and shows net profit of $30,000. 
This well established and profitable business yielding a 30% 
net income on invested capital will be sold by owners at its 
net worth, approximately $100,000. 
_-—-s NORMAN 5S. BROOKE, MANAGER 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
618 St. James Street, Montreal, Plateau 8251 


POSITIONS WANTED 


SALES POSITION WANTED by graduate 
chemist with chemical or chemical equip- 
ment firm in Toronto area. One year 
sales experience, six years technical ex- 
perience in chemical 
manufacturing industries. 
travel. Car available. 
Fingncial Post, Toronto. 


Willing 


Box 291, The 


EXECUTIVE ASSISTANT desires posi-/ 


tion with business concern in Southern 
or Central Ontario. Proven ability to re- 
lieve executive of details; thorough 
knowledge of secretarial work. planning, 
production control and expediting. High- 
est references. 28 years old, married 
Repiy to Box 292, The Financial Post, 
Toronto 2, Ontario. 


Industrial Engineer 


YOUNG EXECUTIVE, university 
ate, with severai years’ experie 
methods analysis. time study, incen 
administration, budgetary control n 
supervisory training. desires an  admini- 
strative position with organization estab- 
fishing medern managerial 
Box 283, The Financial Post, Toronto 

BUSINESS ADMINISTRATION GRADU- 
ATE presentiy employed, desires respons- 
ible position. Two years experience in 
accounting and auditing with large manu- 
facturing cumparry. Small city or town 
location preferred. Age 23. married with 
family, ex-Mir Force Officer, Box 296 
The Pinancial Post, Toronto 2 


“ - ‘ . 
Executive Enginees-Ava 
ENERGETIC ENGINEER offers 
years diversified experience in de 
construction, miammtenance and operat 
in heavy industry. Wants position 
operations leadiig to executive respons- 
ibility. Psyeho-analysis available Age 
4. epiy Box No. 297, The Fina ai 
Post, Toronto 2 


> 
— 
twely 


en. 


YOUNG MAN, 23 yeurs of age, with ca 
looking for position with future 

edge of business administratic 
purchasing, merchandising. distrib 
advertising and office management Pi ‘ 
MO. 5568 or write Bex No. 296, The 
Financial Post, Toronto 2 
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BUSINESS OPPORTUNITIES 
| AUTOMOBILE ACCESSORIES manufac- 
| turing business, long established in Win- 
| nipeg. Profit pod$ibilities $30,000.00 to 
| $75,000.00 per year net including manu- 
facturing plant and organization. Exclu- 
sive controlled lines. Full particulars on 
| request. Four Provinces Investment Co., 
| 300 Main Street, Winnipeg, Manitoba, 
WHOLESALE TOBACCO, confect. ice 
cream and dairy products jobbers—turn- 
over $50,000 per month. Good profits. In 
large western Ont. town, Old-established 
since town was started, Complete going 


. business, $86,000, including $20,000 stock 


‘ of mdse. and plant. Terms: $50,000 h. 
Wul appeal especially to creameryman or 
tobacco jobbers. Four Provinces Invést- 

Co., Main Street, Winnipeg, 


Manito} 
Manitoba. 


or silent partner wanted by old 
shed gnanufacturer and distributor 
yuiring $50,000 additional capital cov- 
ered by preferred 6'2% cumulative and 
2 total, common shares, 
Financial Post, Toronto. 


| ACTIVE 


estaon 


WHOLESALE AGENCY 
FOR SALE 


Located in thriving industrial city 
about 100 miles from Toronto. 

Presently importing and sellin 
well-known and staple product, an 
holding agency for well-known 
brand of farm equipment. Business 
established over 30 years. 

Solid brick, warehouse 3’ x 60 
with attractive office completely 
furnished. Railway siding facilities. 
Annual turnover between $75,000 
and $380,000; can be built up and 
other line$ easily added. 

Capital outlay required between 
$16,000 and $18,000. 

Apply in Writing to 
BOX 300, 
THE FINANCIAL POST, 
TORONTO 

particulars will be given by mall 

in person to interested parties. 


Further 


or 


Box 289, The | 


about 2.87% as against 2.88% 
basis two weeks ago. British 24% 
Consols are currently quoted 
£79 15/16 xd or about a 3.14% 
yield basis as against £79 11/16 
two weeks ago. 

No great change in Canadian 
high-grade bond prices is expect- 
ed during 1949 by investment 
men, . : 

* * * 


Can. Dredge & Dock Common 

Stronger on Seaway Hopes 
The recent market strength in 

the shares of Canadian Dredge & 

Dock Co. which has carried the 

stock to a two-year high of $28% 
a share ig attributed to new hope 
among investors for passage of 
the St. Lawrence Seaway plan 
this year. The stock tacked on $6 
a share in the 14 trading days to 
midweek most of the action fol- 
lowing President Truman’s an- 
nouncement of strong support for 
the Seaway this year. 

It is anticipated that Canadian 
Dredge & Dock Co. — one of the 
larger Canadian companies in the 
dredging and construction field 
— would be in a position to enter 
strong bids on some of the major 
contracts in connection with the 
Seaway project. 

| 


1949’s “Financial Statistics” 
Issued By Wood, Gundy 

The January, 1949, edition of 
Wood, Gundy &-+Co,’s booklet 
i“Canadian Government and Mu- 
| nicipal Financial Statistics” has 
just been published. 

This booklet outlines in concise, 
convenient form, financial statis- 
tics concerning the Dominion of 
Canada, its nine provinces and 
14 of the larger cities. In addi- 
tion to giving the latest statistical 
information available, it gives 
comparative figures for the past 
10 years. The cities covered are, 
Calgary, Edmonton, Halifax, 
Hamilton, Montreal, Ottawa, Que- 
bec, Regina, Saint John, Sask- 
atoon,, Toronto, Vancouver, Vic- 
toria, Winnipeg. 

Two tables compare the funded 
debt, revenue and expenditures of 
the Dominion of Canada and the 
provinces, and also the position of 
ithe 14 cities with regard to debt 
and tax collections. 

s ° * 


| No Decision Yet 
In Home Oil Dispute 


There was no decision at mid- 
week in the dispute between the 
| Home Oil Co. and Toronto Stock 
| Exchange (The Financial Post, 
| Jan. 8). y ; 
T.S.E. officials were awaiting 
the advice of their counsel on 
whether the offering to share- 
holders must be considered as a 

“right” or not, 
e e 


og 


| New Agreement Made 

| By Celanese Group 

Of interest to shareholders of 
Canadian Celanese Ltd, is a/| 
statement included in the annual 
lreport of British Celanese Ltd., 
(delivered by G. H. Whigham, 
| chairman. 

| He states: “I am happy to re- 
| port that our association with the 
|Dreyfus group and with the 
American and Canadian com- 
panies through our old agree- 
ments with the Dreyfus group has 
been modified and prolonged by 
a new agreement with Dr. 
Camille Dreyfus and by new 
agreements directly between the 
three companies; and that the ex- 
éhange of technical knowledge 
between the three companies 
will continue.” 

There are no inter-shares held 
with British Celanese or Celanese 
Corp. of America, C. W. Palmer, 
executive vice-president of Cana- 
dian Célanese, stated last year. 

anadian Celanesé owns tne 
Canadian rights to the Dreyfus 
patents. 


Dosco Output 
High For 1948 


MONTREAL (Staff)— Domin- 
fon Steel & Coal Corp. and its 
subsidiaries report high produc- 
tion levels in 1948, At Sydney, the 
steel plant had the largest pay- 
‘roll in its history, $13 millions, 
re the Nova Scotia Government 
reported steel production in the 
province 20% higher than in any 
| previous year. Final figures are 
not yet available. 

At Bell Island, Newfoundland, 
iron ore shipments from the 
| Wabana iron mines totaled 1,717,- 
163 tons—a figure exceeded only 
in 1937, when’ output was 1,787,- 
}025. Last year 862,395 tons were 
| shipped to United Kingdom, 758,- 
'636 to the company's plants at 
| Sydney, and 96,732 to Germany, 
| Dominion Coal Co., a Dosco- 
controlled company, also reported 
| much higher output in 1948. Ton- 
| nage mined last year was 3,993,- 
| 054 an increase of approximately 
| 58%. Coal production at the Cape 


For Walkers 


Net profit of Hiram Walker- 
Gooderham & Worts Ltd, for the 
quarter ending Nov. 30, 1948 was 
$8,366,372—off 14.6% from corres- 
ponding quarter of 1947, Share 
earnings were $2.89 as compared 
with $3.38,' 

Quarters Endin 
Nov, 30 Hoy, 


194! 1947 

++ $15,347,004 $18,042,103 

Add: Other income. 155,608 260,022 
Deduct Deprec. .... 508,867 
Deb. int., discount 205,357 
Bank int. 2,897 
6,419,119 


Income tax os. . 
Net 8,366,372 
$2.89 


Can. Breweries 


Bonds Offered 
Sales Said Up 


Consolidated sales of Canadian 
Breweries Ltd., and its subsidiary 
for the first quarter, ending Jan. 
31, 1949, of the current fiscal year 
will substantially exceed las 
year’s figures and, notwithstand- 
ing the greatly increased re 
sion for depreciation, consolida 
ed profit will also be up, it is 
officially stated in connection 
with the new offering of $5 mil- 
lion debentures, The Aame trend 
is expected to contjhue for the 
balance of the year,/the statement 
adds, 

An additional issue of $5 mil- | 
lion 4% sinking-fund debentures, | 
dated Jan. 15, 1949, and due Jan. | 
15, 1969, is being offered at $97.50 | 
and accrued interest to yield | 
4.18%, by a syndicate headed by | 
Burns Bros, & Denton and W. C. 
Pitfield & Co. These debentures 
constitute the balance of the de- 
bentures authorized by the deed 
of the trust and mortgage dated | 
March 1, 1947, ; 

Proceeds are to retire the bank 
indebtedness and for general cor- 
porate purposes. Last June it was | 
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\Can. Permanent Trust Offers 


To Buy General Trust & Exec. 


Canada Permanent Trust Co. 
will purchase all the assets and 
assume alli the liabilities of Gen- 
eral Trust & Executor Corp., 
Halifax, N.S., subject to ratifica- 
tion of shareholders of both com- 
panies. General Trust's share- 
holders’ meeting has been called 
for Jan, 24. Canada Permanent 
Trust’s meeting is expected to be 
called for Jan, 28. The agreement 
is also conditional upon the ap- 
proval of the provincial treasurer 
of Nova Scotia and of the Treas- 
ury Board of the Dominion of 
Canada, 

Price to be paid on March 1, 
1949, or as soon thereafter as the 
deal is completed, is $390,000. 
Payment will be made to each 
registered shareholder of record 
at the close of business Feb. 12, 
1949, and holders have two op- 
tions: 


(1) To accept $130 cash a share. 


each two fully paid General 
Trust shares, provided no- 
tice of exercising such op- 
tion is given not later than 
Feb, 19, 1949. 

General Trust employees will 
be absorbed by the purchaser, E. 
L. MacDonald, president, has 
stated. 

Canada Permanent Trust Co. 
was incorporated in 1913 and is a 
wholly owned ‘subsidiary of Can- 
ada Permanent Mortgage Ccrp., 
incorporated in 1855. The trust 
|company maintains a complete 
corporate trust service for estates 
and trusts. Its president is E. D. 
Gooderham and its general man- 
ager is T. D’Arcy Leonard. 

General Trust & Executor Corp. 
was incorporated in 1929 and had 


lassets totaling $4,195,050 at Feb. 


29, 1948. Liabilities under its 
guaranteed trust account -totaled 
| $1,645,732 and under its estates, 
trusts and agencies account $2,- 


(2) To receive one fully paid| 152,813 at that date. . President is 


share of the capital stock of 
Canada Permanent Mort- 
gage Corp, and $65 cash for 


Nor. Telephone 
Offers Rights 


A special general meeting of 
shareholders of Northern Tele- 
phone Co., New Liskeard, Ont., 
was held on Jan@12, to confirm a 
by-law providing for: 

(1.) An increase in capital by 
the creation of 250,000 additional 
common shares, par $1, which 
would bring authorized capital to 
$750,000. 

(2.) To authorize the company 
to operate in the additional terri- 
tories of the Districts of Rainy 
River, Kenora and Thunder Bay, 

Heavy expenditures were re- 
quired this year for new equip- 
ment, replacements and exten- 


announced that the company had |sions and more are foreseen for 
negotiated a $5-million loan from | 1949, President F. L. Hutchison 
its bankers, carrying interest at | told shareholders, 


4%% and maturing on Nov, 30, 
1949. This loan was reduced by | 
$1 million on Nov, 1, 1948, the | 
prospectus states. 

In the last four years, Cana- 
dian Breweries has expanded and 
modernized its plants and facil- 
ities in Canada and the United 
States, Total expenditures for this | 
during the four years ended Oct. 


As directors feel it Is advisable | 
to continue to finance through 
the company’s own shareholders, 
shareholders, of record Jan, 15, 
1949, are being given the right 
to purchase one new share for 
each two shares then held, at $1 
a share. Payment may be made 
in cash or by installments con- 
sisting of “25% at the time of 


|E. L. MacDonald, vice-president, 
| W. D. Piercey; manager and sec- 


retary is J. R. Machum, 


Ont. Hydro Plans 
North-South Link 


In LaCave Plan 


Present plans of the Hydro 
|Electric Power Commission of 
| Ontario call for the construction 
| of a development on a site known 
‘as LaCave (six miles north of 
|Mattawa on the Ottawa River) 
| which will have an estimated cap- 
'acity of 153,000 kw or 204,000 hp, 
\it is stated, Preliminary surveys 
|have already+ been made, and 
| services expected from this source 
| by the latter part of 1951. 

LaCave is uniquely situated to 
serve both southern and north- 
eastern Ontario, It will be the 
first link between Hydro’s great 
northern and southern power 
systems, and presages the day 
| when, through a closely knit grid 
| system, hydro power, wherever 
generated,. will be interchange- 
able throughout Ontario, 

Power from LaCave for dis- 
| tribution in the northern regions 
|will be transmitted over a line 
| built through to Sudbury. To feed 
| the south, a transmission line will 
| be constructed to the transformer 


station at Barrie, 


Hydro-Electric Power Commis- 


31, 1948, amounted to about $27! subscription and 25% on May 31,| sion of Ontario monthly load sum- 


millions, of which over $19 mil- 
lions Was in Canada. 

The Canadian program has now 
been completed, Chairman of the 
Board E. P, Taylor states, It is 
anticipated that in future years 
normal capital expenditures in 
Canada in the form of renewals | 
and replacements and for any 
new construction required by | 
reason of increased sales, will not 
exceed the aggregate amount 
provided for depreciation, he 
adds. 

Capitalization outstanding, after 
giving effect of the current issue, 
will consist of $3 millions 3% 
serial debentures due March 1, 
1949 to 1954; $6.5 millions 3% 
debentures due March 1, 1967; 
$5 millions 4% debentures due 
Jan. 15, 1969, and 2,2 million no- 
par-value common shares. 

Maximum annual interest re- 
quirements on the $14.5 million 
principal amount of debentures to 
be presently outstanding amounts 
to $517,500, which requirement 
will decrease as the debentures 
are retired, (See page 22 for 1948 | 
figures.) 


CONSOLIDATED ASTORIA 
MINES has received payment for 
100,000 shares at 17% cents a share, 
part: of underwriting on 400,000 
shares. Issued capital is 1.1 mil- 





lion shares. 


1949, Aug, 31, 1949 and Dec, 31, 
1949 respectively, 
As it is a condition precedent 


to the issue of supplementary | 


letters patent increasing author- 
ized capital, that the present 
authorized capital be fully issued 
and paid ‘up, certain directors 


have subscribed and paid for, at | 


$1 a share, the 22,040 shares bal- 


ance of presently authorized | 
capital. The 250,000 shares to be | 
offered by rights will include | 


these 22,040 shares, it is stated. 
PINCHER CREEK SCHOOL DI- 


VISION NO, 29, Alta, has sold $100,- | 


000 20-year 4% serial debentures to 

Midland Securities Ltd. and the 

Royal Bank of Canada. Price was 

$101.17 or a cost to the school di- 

vision of 3.85%. 

Pa gigs were Ringland, Meredith 
0. 


WINGAIT GOLD MINES says 
that Noront Securities has under- 
written 200,000 shares at 5 cents a 
share, payable $5,000 cash and 
$5,000 by Jan. 15 and optioned 200,- 
000 shares at 10 cents a share, ex- 
ercisable within 60 days. On issue 
of the first block of 100,000 shares, 
issued capital will be 3,310,000 
shares, 3 


GOLDVUE MINES has received 
payment for Mar. 14 installment of 
50,000 shares at 10 cents, bringing 


issued capital to four million shares. 


|mary of primary power demands 
(actual loads plus cuts) for Novem- 


| ber, 1948 shows a decrease of 2.4% | 
or 52,857 kw (70,854 hp) from No- | 


vember, 1947. 


The summary also reports a de- 
crease of 0.8%.in total power gen- 
erated and _ purchased, 17,097 
kilowatts (22,918 hp) below that of 
the corresponding months of. 1947. 

Max, 20-min. kw. Iner. 
Nov. 1048 ov, 1947 
Primary Demands: 

(Actual Loads Plus Cuts) 

South. Ont. .. 
Thunder Bay . 
N. Ont. Prop. 223,685 

1 2,140,460 . 2,193,317 
| Total Generated & Purchased: 
South, Ont. .. 1,611,100 1,705,270 
Thunder Bay . 132,735 115,11 
N. Ont. Prop, 252,845 193,30 


80 2,013,177 





Fiscal agents for | 


MANUFACTURERS 


|| A young competent sales and 
sales promotion executive is 
desirous of contac manu- 
facturers who ne active 
sales representation in _ Vic- 
toria, Haliburton and Peter. 
borough counties, erab 
equipment lines wi good 
urban and suburban potential. 
Excellent connections. Quali- 
fications and references on 
request. ' 

ney Box No. 302, 

THE FINANCIAL POST, 
TORONTO 
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Over 4% Return from 


Cariada’s Leading Inland 
'  §teamship Line 


Canada Steamship Lines, Limited operates the 
largest inland fleet of. bulk freighters in the 
Dominion. Other operations of the Company 
include grain elevators on the Great Lakes, pas- 
senger ships and hotels which provide a valuable 
adjunct to passenger service. 


Average earnings for the years 1938-1947, avail- 
able for bond interest, after depreciation, were 
equivalent to 5.8 times annual interest charges 
on all the Company’s First Mortgage Bonds 
presently outstanding. We offer as principals— 


Canada Steamship Lines, Limited 
First Mortgage Bonds 4% 1948 Series 
To mature December 15th, 1966 
Denominations: $500 and $1,000 


Price: 99% and accrued interest; 
to yield 4.05% 


A sinking fund is provided for these Bonds 
commencing December 15th, 1949, sufficient to 
retire more than 97% of this entire issue before 
maturity. 


A circular, including further particulars, will be 
forwarded promptly upon request by mail or . 
phone to any of our branches. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


ANGE EXPERT — 
WANTED 


A large-corporation desires to engage a high class man 
with broad experience in exchange mattefs, preferably 
in London or continental Europe but also with a knowl- 
edge of North American business methods and conditions. 


Apply te Box Number 303 
THE FINANCIAL POST, TORONTO 
giving full history, qualifications and names of references. 


_ January Investment Pamphlet 


The current issue of our 
“Investment Recommendations” 
gives offering qnotations and 
yields on a large number of 
Government, Public Utility 
and Industrial securities. 


Copy free on request. 


Royal Securities Corporation 
Limited 


Montreal, Toronto, Halifaz, Saint John, Quebec. Ottawa Hamilton, 
Winnipeg. Calgary, Vancouver, Charlottetown. St. John’s. Nfid. 


THE COMPANY WE KEEP 
‘ List of Clients—1948 + 


Abitibi Power & Paper Company, Limited 
Aluminum Company of Canada, Limited 
Anglo-Canadian Wire Rope Co. Limited 


Ayers Limited 
Bank of Canada 


Bell Telephone Company of Canada, The 


Brown Corporation 


Business Properties Limited 


Calgary Power Ltd. 


Canada Steamship Lines Limited 

Canada Veneers Limited 

Canadian Car & Foundry Company, Limited 
Canadian Copper Refiners Limited 


Canadian International 


Canadian Johns-Manville Co., Limited 
Canadian Marconi Company 


Canadian Press 


Canadian Schenley Ltd. 

Consolidated Paper Corporation, Limited 
Department of National Defence, Naval Service 
Department of Public Works, Canada 
Department of Trade & Commerce 


Breton and Springhill collieries | 


of Dominion . Coal Co, in 
December at 331,011 tons was 
down from November's 353,863 


, tons and the December 1947 figure 
of 340,191. 4 


™ FOUNDATION ° 


| Confederation Life Association 
| in a preliminary statement reports 
| business in force on Dec. 31 at 
| $893.5 millions, a gain of more than 
$105 millions. New insurance was 


also higher at $121 millions. Surplus | 


increased to almost:$16.4 millions. 
1 


948 1947 
Insurance in force $893,544,406 $788,149,270 
New tmsurance .. 121,093,807 117,072,572 
Paid live p’holders 10,762,958 8,227,245 
| Paid beneficiaries. 5,162,414 4,878,761 
i Surplus 16,392,207 


| 
; 
' 


| 


15,607,513 | 


Department of Transport 
Distillerie Montmorency Distillery, inc. 
Dominion Bridge Co., Limited 


Dominion Magnesium Limited 


Dunlop Tire & Rubber Goods Company, Limited 
East Middlesex District High School Board 


Eddy, The E. B., Company 


Fraser Companies, Limited 


Gurney Foundry Company Limited, The 


Paper Company 


Halifax Board of School Commissioners 
Harris, Dr. L. J. 

Heinish, N., & Co. Ltd. 

Hospital for Sick Children, The, Toronto 
Hotel de LaSalle Inc. 

Hydro-Electric Power Commission of Ontario, The 
Imperial Oil Limited 


International Realty Company Limited 
Leaside Board of Education 


Listowel High School Board 
Loblaw Groceterjas Co. Limited 
London Board of Education 
Maclean-Hunter Publishing Company Limited 


* Marine salvage not included. 


Maleek Limited 

Marathon Paper Mills of Canada Limited 
Maritime Telegraph & Telephone Co. Limited 
McColl-Frontenac Oil Company Limited 
Molson’s Brewery Limited 

National Harbours Board 

North Halton High School Board 

Northem Electric Company Limited 

Nova Scotia ice Company Limited 

Royal Bank of Canada, The 

Rupert's Land Trading Company 

Saguenay Terminals Limited 

Saint John Sulphite, Limited 

St. Lawrence Flour Mills Co. Limited, The 

St. Mary's Hospital, Montreal 
Sherwin-Williams Co. of Canada, Limited, The 
Simonds Canada Abrasive Company Limited 
Sudbury Public School Board, The 

Sullivan Isiand Company Ltd. 

Toronto, City of 

Trinity Church, The Church Board of, Marathon 
Woodgreen Community Centre . 
Young Men's Hebrew Association, Montreal 


OMPANIES 
CANADA 


ENGINEERS AND CONTRACTORS 


TORONTO 


MONTREAL 


HALIFAX 





' 


Shoe Meeting 
Looks at 1949 


Canadian shoe manufacturers 
ean plan for greater production 
in essential footwear as a result 
of Ottawa's recent action in re- 
leasing certain items in the 
leather section, previously barred 
by the “austerity” programs. So 
1. Paul Duchaine, President of the 
Shoe Manufacturers’ Association 
of Canada stated this week at 
the annual Canadian Shoe Retail 
(Association convention. 

Mr. 
production in 1949 will be nigher 
than in 1948, when it totaled 
around 31 million pairs. The 
trend toward higher-priced, 
hhigher-styled shoes is the result of 
customer demand, it was said. The 
gtyle trend for 1949 in men’s 
shoes is toward the heavier type 
ef shoe—the “Bold Look.” 


DUVAY GOLD MINES has re-| 


@geived payment for an additional 
928,334 shares at 15 cents a share. 
Fesued capital is 4,630,000 shares. 


Duchaine predicts shoe | 


[Bell Tel. Outlines Offer 


Of Rights for 


MONTREAL (Staff)—In letters 
to shareholders this week Bell 
Telephone Co. of Canada outlines 
its offer of additional common 
shares on the subscription basis. 
Shareholders of record Jan, 14, 
1949 are entitled to purchase ad- 


ditional shares on the basis of! 


one share for every five now held 
at a price of $33 per share. The 
offer is good up to the close of 
business Feb. 21, 1949. 


New Common 


earnings during 1948 met all divi- 

| dend requirements with a balance 
left over for surplus, Also he 
pointed out that the Income Tax 
Department has ruled that the 
“rights” will not be considered 
“income” if the hands of the 
shareholders, 


If all rightS are exercised it 
will mean that Bell will issue ap- 
proximately 1,027,200 additional 
shares of common stock on the 


An offering of the 748,992) basis of the 5,136,004 shares out- 


by a syndicate headed by A. E. 
Ames & Co. at $1.23 a right. 
These rights have been acquired 
from the American Telephone & 


Telegraph Co. which owns 749,-| 


992 shares, but is precluded from 
subscribing for the new shares 
as the issue is not registered in 
the United States. 


| President Johnson states that 


4 “PERFECT BALANCE” . 


- Wire Wheels and Industrial Brushes 


% ; MADE tN CANADA 6 


Cur BRUSH 
Crimped Wire 


The CHVW line comprises every 
conceivable type of brush and 
wheel for industrial cleaning, 
polishing, scouring and buffing 
operations. Prompt delivery 
can be made from either our 
Toronto or Montreal warehouses. 


Fully illustrated oataioage No. WW-47 
describing all types of Wire Wheels and 

. Brushes mailed free on 
request. 


CANADIAN HANSON & VAN WINKLE CO. LIMITED 


Manufacturers of Electro Plating and Polishing Equipment and Supplies 


® TORONTO MONTREAL , 


SALES AGENCIES OPEN 


New iapidly growing Canadian Company wishes to make 
connection with established agencies already calling upon 

in their area. Product is widely accepted, proven, 
— fastening devices already well known to many 


adian industries. 
possibly Quebec is open. 


All of Canada except Ontario and 


ing can be arranged in your area. Agreement will be 


Meeting 
exclusive in each area. 


BOX 294, THE FINANCIAL POST, TORONTO 


_RESIDERCES 


LANDS 


—— GIBSON BROS. —— 


Established 1910 
REAL ESTATE BROKERS 


INDUSTRIAL —~ COMMERCIAL — RESIDENTIAL 


PROPERTY 


MANAGERS 


VALUATORS 


857 BAY ST., TORONTO 1 


= 


CAUSTIC SODA PLANT 


New electrolytic plant for the manufacture of Caustic Soda, 
consisting of Brine Preparation Plant, 15 Mercury type cells, 
Water Demineraliser, tanks and pipe lines. Complete with 
Power Plant. 


Also for sale, new Chlorine liquefaction plant and Hydrochloric 


Acid plant. 


NORMAN S. BROOKE, MANAGER 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 


FOR 
THOMSON & SCOTT - 


618 St. James Street, Montreal, PLateau 8251 


SALE 
REALTORS - OTTAWA 


offer, as exclusive agents, 
An entire city block bounded by four streets, in the best 
business section of Rideau Street, Ottawa with a Rideau 
Street frontage of 310 feet and an over-all depth to the 


adjacent street of 198 feet. 


AN EXCELLENT INVESTMENT OPPORTUNITY. 
Address All inquiries to 204 WELLINGTON ST., OTTAWA 


os 


expected that this issue will pro- 
vide approximately $34 millions 
to assist in financing new con- 
struction including the repayment 
of bank loans incurred for that 
purpose. 

How Rights Will Work 


In, describing the nature of 
“rights,” the company points out 
that one right entitles the holder 
to -~purchase one fifth of a com- 
mon share, Since subscriptions 
will be accepted by the company 
for full shares only, the holders 
must have five rights or a mul- 
tiple of five rights. 

In issuing the rights, Bell states 
that it is introducing two pro- 
cedures new to corporate financ- 
ing in Canada: 

(a) issue of a single warrant 
covering the total rights held, 

(b) appointment of a “rights” 
agent. 

Prior tthe introduction of the 
single warrant covering all rights 
held, a shareholder who did not 
have a multiple of five shares re- 
ceived two warrants—one “full 
share” warrant for the multiple 
of five and one “fractional” war- 
,rant for the balance. For example, 
a holder of 29 shares used to re- 
ceive a “full” warrant foc 25 
rights and a fractional warrant 
for four. Now this sarne share- 
holder will get a warrant cover- 
ing the twenty-nine rights. 

On this one warrant the share- 
holder may indicate just how he 
wishes the rights dealt with. He 
may choose to take 25 rights (en- 
titling him to purchase five 
shares) and indicate he wishes to 
purchase one additional right to 
make a total of five rights (en- 
titles him to purchase one share). 
Or he may indicate that he wants 
to sell his odd lot of four rights. 
A third choice which the share- 
holder may indicate on the war- 
'rant is the sale of all 29 rights. 

Handling of Rights 

Bell Telephone has made ar- 
rangements with the Royal Trust 
Co, to buy or sell “rights” for 


. 


PROPERTY 
MANAGEMENT 


We specialize in the 
management of office 
buildings and apart- 
ment blocks. 


Chambers & Meredith 
24 KING ST. W., 


Plaza 3921 


Member Toronto Real Estate Board a 


TORONTO 


Toronto's Leading 
Real Estate 


28 ADELAIDE WEST 
WA. 1031 


OFFICE BUILDING AND SHOWROOM FOR SALE 


$105,000—3,500 square feet ground floor space—large display windows—prominent location 


on Davenport Road— possession of entire 
executive offices on second floor. Rema 


round 
r under 


, basement and private 
lease at good rental. 


OFFICE SPACE FOR RENT 


17,000 square feet ground floor with splendid shew windows; alse 22,000 square feet effice space 
first fleer—lig 


ht on four sides. New building. 


Will build effice and shewreem space to suit reliable tenant on land approximately 100 by 100’. 
All the above property, vicinity Yenge & Biceor, 


For further information ask for Mr. Riddell, Lyndhurst 7593. 


320 Bay St., Toronto 


A. E. LePAGE 


REALTOR 


Telephone AD. 5661 


{ 


has been appointed manager of 
Montreal Locomotive Works, of 
which he was formerly works 
manager, 


Quebec Iron 
Plans Romaine 
River Railway 


MONTREAL (Staff) — Quebec 
Iron & Titanium Corp. will apply 
to the Quebec Legislature at the 
coming session for an act to in- 
corporate the Romaine River 
Railway Co, Notice published in 
the Quebec Official Gazette in- 
dicates that the new company 
will eventually become successor 
to Allard Lake (Quebec) Mines 
Ltd. (This latter company handl- 
ed the early development work 
in connection with the titanium 
deposits in the Allard Lake area 
of the lower Romaine Valley in 
Eastern Quebec.) 

Officials of the company tell 
The Financial Post that about six 
or seven miles of rail have been 
laid so far, Laying of the 27- 
mile line from Lake Tio to the 
loading wharf at Havre St.-Pierre 
on the St. Lawrence is the first 
step in the opening up of the 
estimated 125-million-ton ilmen- 
ite ore body. Cost of the railroad 
has been estimated at $10 mil- 
lions. 


The application to the Quebec 
Legislature proposes: that the 
Romaine River Railway Co, have 
a capital stock of $3 millions with 
power to increase; power to ac- 
quire the assets or outstanding 
stock of the Allard Lake (Que- 
bec) Mines; the company shal! 
not be deemed to be a common 
carrier of passengers. 
those who use this indication on 
their warrant, This does not pte- 
clude the handling of these trans- 
actions through the usual brok- 
ers and bankers. It is said to be 
an additional. means whereby 
shareholders can buy or sell their 
rights at the same time as they 
make their subscriptions. 

Procedure is for the sharehold- 
er to forward his warrant to the 


-| treasury department of Bell Tele- 


phone. On the warrant he should 
indicate his method of disposi- 
tion as mentioned above. It will 
be turned over to the Royal Trust 
for completion who will charge 
two cents per right (a minimum 
of 25 cents per transaction) for 
handling. 

Royal Trust will execute share- 
holders’ orders on the following 
basis: 

Orders accepted up to 12 o’clock 
noon on each business day (to 
and including Feb. 21, 1949) and 
‘after 12 o'clock noon on the pre- 
ceding business day will be ex- 
ecuted at the average price (be- 
fore commissions paid) as deter- 
mined by the Trust Co., at which 
its market transactions for this 
period were made. In ‘the case of 
selling orders a pro rata portion 
of any commissions which the 
Trust Co. paid on such market 
transactions will be deducted. In 


Demand Heavy, 
Dollars Light 
ForB.C.Lumber 


As demand from overseas mar- 
kets for Britisn Columbia lumber 
products declined during 1048, 
the volume shipped to the United 
States increased to a quantity ex- 
ceeded only four times in the past 
20 years, the annual report of 
H. R, MacMillan Export Co. 
states. 


All overseas customers find it 
impossible to meet their require- 
ments by the use of timber or 
substituted from domestic sources 
or from countries of supply out- 
side the dollar area, it is said; 
therefore, a cumulative demand 
for B.C. timber is being built up 
for the time when international 
trade may be financed on a larger 
scale, 


The importance of export mar- 
kets to the B.C, coast lumber in- 
dustry is shown in the following 
tabulation. 


Prod. of Total % of Prod. 
Sawn Lumber Exports Exported 
(Millions of Feet Board Measure) 

886 % 


52.8% 
887 < 


1,395 
1,047 
1,309 
Shipments from the B,C. coast 
to the chief export markets wére 
distributed as follows during 1947 
and 1948: 
Chief Export Markets 
% of Production 
United State® ...ccsccsss 42 13 
United Kingdom gesceee 37 59 
Bouth Africa eeeeeeeeens 1 5 
Other British & 


Commonwealth ose... 7 9 
Miscellaneous 7 14 


On the home front demand.dur- 
ing 1948 caused Canadian con- 
sumption of B.C, coast lumber to 
rise from 35.1% in 1947 to a rec- 
ord 43.6% in 1948, Shortage of 
B.C, lumber has not hampered 
Canadian house building opera- 
tions; experience has shown, the 
report adds, that in nearly all 
cases building lumber has teen 
delivered on the job more quickly 
than it could be used because of 
construction delays due to short- 
ages of labor, nails, cement, 
plumbing and hardware. 


Canadian and U.S. demand for 
the next few months seems so 
strong that, with sales already 
made to the United Kingdom and 
to other markets for the first 
half of 1949, no grtat difficulty 
should then be encountered in 
selling the remainder of produc- 
tion. The United Kingdom, how- 
ever, is buying at a lower month- 
ly rate than for some years past. 
There has not yet been any ECA 
purchasing by European coun- 
tries as planned, African buying 
will probably decline from 1948 
volume, 


ROXANA OILS advises that 330,- 
000 shares have been issued in pay- 
ment of all outstanding notes at the 
rate of two shares for each dollar 
loaned to the company, Issued capi- 
tal is 3,226,000 shares. 


ORDALA MINES is encountering 
favorable conditions of structure 
and formation in drilling its initial 
hole in current program. The hole 
is being put down to test conditions 
to 2,000-ft. depth, 


cet me ee ee am Oe ee pr are ere 


Factory Mutuals Group | 
Organizes New Company | 


A new stock insurance com- 
pany is being formed by the As- 
sociated Factory Mutual Fire In- 
surance group to underwrite fire 
risks which fail to meet their 
high standards. 


The new company will operate 
on a participating basis, With all 
jin capital atock owned by the 
Factory Mutuals and policyhold- 
ers sharing in the underwriting | 
profits through participating | 
dividends, 

The new company will operate 
as a direct insurance writer, ob- 
taining all its business through 
the Factory Mutuals. The latter 
group operates in Canada and the | 
new company may eventually | 
come here. 


Mexican Light 
Gets Big Loan 


Arrangements have been con- | 
cluded whereby the International 
Bank for Reconstruction and De- 
velopment will grant a short-term 
credit of $10 million to Mexican 
Light & Power Co., Toronto. The 


chases of equipment required for 
the 1949 construction program 
in Mexico 

The full long-term credit of 
$26 millions which the company 
requested is expected after some 
changes in the company’s capital | 
structure. The International Bank | 
granted the short-term credit to | 
help the company carry through | 
the necessary reorganization, now | 
under consideration. The com- 
pany is securing independent ad- 
vice as to the terms of reorgani- 
zation it should propose, taking 
into consideration the require- | 
ments of the International Bank. | 

The short-term loan is repay- | 


able Dec. 31, 1949, The full long- | Bi 


term credit will permit refunding | 


of the short-term credit and pro- | J 


vide the dollar funds for the com- | 


pletion of the program. The in- | y 


creased capital has become neces- | 


sary to meet the steadily expand- | F 
ing demand for power in the area | & 
in Mexico served by the com-| § 
pany. The dollar credit is for| J 
purchase of equipment and ma- | 


terial outside of Mexico. | 


GULF LEAD MINES has receiv- | 


ed permission of Ontario Securi- 
ties Commission to release 80,000 
shares from escrow, effective Jan. 
12; 720,000 shares remain in pool. 


Experienced 


FINANCIAL MAN 


for 
EXECUTIVE POST 
With Reliable Printing and 
Publishing Company 


One who has thorough 
accounting, auditing, credits and collec- 
tions, banking, etc. Accounting graduaté 
or degree in Commerce and Finance de- 
sirable, but not essential, Good starting 
salary and opportunity for promotion on 
basis of proven ability. Apply in confi- 
dence with full particulars. 


BOX 304, THE FINANCIAL POST, 
TORONTO 


REFUNDING AND NEW ISSUE 


the case of buying orders a pro |, 


rata portion of commission will 
be added to the cost. 
To Reach Average Price 

The. above indicates that the 
Royal Trust will spread its trans- 
actions—buying and selling—over 
a period from noon one day to 
noon ‘the following: day. It will 
then average out the price per 
right. This is the price which 
the shareholder will receive, if 
selling, or pay, if buying. To this 
figure will be added or deducted 
a pro rata portion of the aggre- 
gate commissions which are due 
the Trust Co. on the total trans- 
actions handled. 

Orders accepted after 12 o'clock 
noon on Feb. 21, 1949 will be ex- 
ecuted at the average price (be- 
fore commissions). as determined 
by the Trust Co. at which all its 
market transactions after 
o’clock noon on that day were 
‘made similarly adjusted for com- 
missions paid. 

Subscriptions must be made by 


that Crawford M. Cook optioned 


: \ 500,000 shares at 7%4 to 10 cents, all 
loan is to finance the dollar pur-| payable within 24 months. When | 


| the optioned stock has been fully | 


H] Members of The Investment Declers Association of Canada 


knowledge of), 


~Jan. 15,1949 THE FINANCIAL POST 


CANADIAN GOVERNMENT 
PUBLIC UTILITY 
AND 
CORPORATION SECURITIES 


BELL, GOUINLOCK & CO. 


MONTREAL eo TORONTO WINNIPEG 


INDORE GOLD MINES advises, exercised the company grants to 
the optionee an option on a fur- 
ther 950,000 shares at 15 to 75 cents. 
Authorized capital is three million 
shares; issued. 1,405,005; escrowed, 
900,000; filed, Dec. 30 
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The Toronto Stock Exchange 


| STOCK ORDERS EXECUTED — 
ON ALL EXCHANGES 


$4,000,000 
Province of Saskatchewan 


Debentures 


To be dated January 3, 1949 


$1,800,000 314% Serial Debentures to mature’ 
$180,000 January 3 in each of the 
years 1950 to 1959 inclusive 


$2,200,000 334% 


Sinking Fund Debentures to) 


mature January 3, 1961 


Principal and half-yearly interest (January 3 and July 3) payable in lawful money of Canada in the 
Cities of Toronto, Montreal, Saint John, Winnipeg, Regina, or Vancouver at the option of the 


holder. 


The 334% Sinking Fund Debentures will be callable as a whole but not in part on 


any interest date at par and accrued interest on 30 days’ notice on or after January 3, 
1959. Coupon Debentures will be issued in the denominations of $1,000 and $500 
and will carry provision for registration as to principal only. 


The authorizing Order-in-Council will provide for an annual sinking fund of a sum equal to two 


per cent. of the principal amount of the Sinking Fund Debentures. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart 


In the opinion of Counsel these Debentures will be legal, valid.and binding direct 
and general obligations of the Province of Saskatchewan and will be chargeable as 
¢ to principal, interest and sinking fund, on the Consolidated Fund of Saskatchewan ° 
; a 


12]: 


executing the subscriptien agree- }: 


ments on the @ace of the warrants 
and delivering them with the full 
price of $33 per share to J. R. 
Logan, treasurer, 1050 Beaver 
Hall Hill, Montreal, before the 
close of business Feb. 21, 1949. 
Shares acquired by exercise of 
subscription rights will partici- 
pate in dividends payable on and 
after April 15, 1949. 

Bell states that both the Mont- 
real and Toronto stock exchanges 
are in accord with the new pro- 
cedure in handling rights. It is 
expected that it will reduce the 
minor transactions involving 
rights usually handled during a 
stock issue to a minimum, 


NORTH INCA GOLD MINES has 
received payment for Dec, 20 in- 
‘stallment of 100,000 shares at 30 
cents, bringing issued capital to 
3,405,214 shares, 


Descriptive circular available upon request 


PRICES: ' 


31% Serial Debentures— 99.51 yielding 3.35% 
(on the basis of proportionate amounts of each maturity being purchased) 


334% Sinking Fund Debentures — 97.64 yielding 4.00% 
in each case “‘and accrued interest”? 


+ 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 
the Subscription Books at any time without notice. ; 


Ra % 


We offer these Debentures if, as, and when issued and accepted by us, subject to the approval of Counsel. It is) 
expected that Debentures in Interim form, exchangeable for Defi nitive Debentures when available, will be ready for) 
delivery on or about February 1, 1949. 


WOOD, GUNDY & COMPANY LIMITED 


DOMINION SECURITIES CORPN. LIMITED 


_ A. E. AMES & CO. LIMITED 


HOUSTON, WILLOUGHBY & COMPANY LIMITED 





The Editorial Page 


Exports Mean Jobs 


Those misguided theorists who have main- 
tained that Canada could and should insulate 
its economy against the ups and downs of for- 
eign trade must have received a nasty shock 
when they read a despatch from Windsor last 
week. In that border city some 800 automotive 
workérs were laid off following new restrictions 
on import of cars from Canada by the South 
African government. 

Now South Africa is a long way from Can- 
ada. If there was anything in that insulating 
theory one would think that i: would surely 
work in this case. But of course it won’t work 
because in some way or other the whole world 
is tied together. When troubles occur in one 
part, repercussions are felt by all. 

Seuth Africa, like a lot of other countries, 
has been having difficulty in balancing its for- 
eign trade. For years Canada has been export- 


ing to that Dominion far more goods than she 


has been importing and the collapse of the old 
multilateral trading system has created a crisis. 

In the old days, of course, the unfavorable 
balance with Canada was offset by a favorable 
balance of trade with Britain. But English 
pounds and Canadian dollars are no longer 
freely interchangeable. So in a desperate effort 
to balance its trade with Canada, South Africa 
guts down auto imports by two thirds and 800 
workers in Windsor must look for new jobs. 

A little over a year ago Canada was forced 
te adopt the same drastic remedy in an effort 
to balance its trade with the United States. A 


Thank You, Alberta 

For the easing of our austerity prograrn on 
imports from the United States, Canadians 
sheuld give special thanks to the farmers of 
Alberta. It was the boost of exports from that 
_ Prevince, particularly in beef cattle and meat, 
that did so much to build up our supply of 
American dollars. 

Speaking in Calgary last week, Finance Min- 
ister Abbott estimated that exports of these two 
products, largely fram Alberta, “accounted for 
an inflow of no less than $67 millions of United 
States exchange” for the first 10 months of 1948. 

Ranking very large in that important natjon- 
al contribution was the food production of the 
rich farming area whieh surrounds Lethbridge. 
At one time considered little better than desert, 
this region, thanks te irrigation and diversifica- 
tien, is now classed as one of the most produc- 
tive in all Canada. Output last year, according 
to the annual survey of the Lethbridge Herald, 
is estimated at more than $150 millions, a gain 
ef almost 50% over the previous year. For the 
first time bank clearings in the Lethbridge rail- 
way division have gone well over the $100 mil- 
liens mark. 

As the Herald remarks, “the story unfolded 
by the figures of new production and new 
wealth are actually astounding,” 


Is Government Cutting Costs? 

In his address in Montreal te the 74th an- 
nual meeting of the Banque Canadienne Na- 
tiohale, President C. E. Gravel asked the ques- 
tion that every Canadian taxpayer is anxiously 
waiting to have answered: “Will the budget 
surplus of the present financial year, which 
already exceeds $500 millions be applied to the 
reduction of the debt or to lightening the bur- 
den of the taxpayer?” 

The Government, he pointed out, can con- 
tribute to stabilization of our economy by re- 
ducing public debt and limiting expenditures 
wherever possible. 

He went on: 

“It is only fair to congratulate the Gov« n- 
ment for having amortized the debt in a 
substantial way during the past two years, but 
it is to be regrettéd that it has not yet found 
a way to reduce its expenditures. The Minister 
of Finance has not yet informed the public of 
his intentions (whether to reducé public debt 
or taxes). It has often been maintained. that 
taxation is a means of curbing inflation. .. 
Taxes slow down the inflationary drive in 
so far as they serve to reduce the public debt. _ 
But if the Government spends the proceeds 
thereof, it does not lower the buying power of 
the public; it merely displaces it, and thereby 
adds to the burden of those taxpayérs who get 
né benefit from Government generosity.” 


Canada’s taxpayers—business and house- 
hold :like—find they must now watch their 
cost: « arefully, cut them wherever possible, in 
ordé: maintain a reasonable balance of in- 
come ar outgo. 

The, « ¢ entitled to be assured their Gov- 
ernment is taking the same steps. 


Well Deserved Honor 

Tt was most fitting and appropriate that the 
last And only person to be granted a knighthood 
in the Newfoundland New Year’s Honors List 
was A. J. Walsh. : 

Albert J. Walsh, K.C., is vice-chairman of 
the Commission of Government in Newfound- 
land. He was chairman of the delegation which 
recéntly hegotiated at Ottawa the terms of 
union. 

In Ottawa there is universal praise for the 
charm, patierice and sagacity of this silver-hair- 
ed statesman who piloted his delegation with 
such skill. Much of the credit for the final result, 
as well as for the ease and smoothness of the 
difficult negotiations, goes to this man. Mr. 
Walsh at all times commanded the respect and 
loyalty of his fellow-countrymen. He spoke for 
them and they in turn trusted his leadership. 

What the future holds for Sir Albert Walsh 
ig not yet clear. He is said to want to return to 

ivaté practice in St. John’s. But there is no 
@eubt that his knowledge and ability will be 
used in some way after April 1, to ensure that 
the union for which he worked so well, is pro- 
periy consummated. 


Not So Sure Now 

Another indication that the socialization of 
national industrials in Britain is not all sweet- 
mess and light is the announcement that the 
British Trades Union Congress is going to have 
a full-dress investigation into the administra- 
tion of those industries which have been nation- 
alized. 

Whaley-Eaton. commenting on this, says: “It 
clearly indicatés that the trade union movement 
i§ Gisgatisfied with the present téchnique of 

tiénajization, a ¢ircumstancé thé political 
“Saitioen ce é6f which the Attlee Government 
C@nmet ignore. particularly in view of the im- 
fénding nationalization of steel.” 

The Socialists have almost invariably de- 
fended their nationalization schemes against 
any and ail criticism. Opponents of the Labor 
Government have generally attacked these 


very large list of American imports were cut off. 
Others were substantially reduced. We didn’t 
do much boasting about this sort of treatment 
but with our supply of American dollars dwind- 
ling dangerously we had little option. Fortun- 
ately for our standard of living we were lucky 
and the austerity program in its most drastic 
form was not necessary for long. From a low of 
$461 millions in December of 1947 we built up 
our U. S. dollar kitty to more than twice that 
figure by the next December. 

Now with the crisis over we are going about 
balancing our trade with the United States in 
more constructive fashion. Instead of paring 
imports to the smaller scale of our exports, we 
are building up the latter so that both parties in 
this international trade will benefit. 

And only in that way, incidentally, is there 
any real hope of solving our present troubles 
with.South Africa, Australia, New Zealand and 
other good customers of Canada which have 
been buying far more feom us than we from 
them. 

Unless we are prepared to face permanent 
layoffs of seores of thousands of Canadian 
workers not only in automotive factories but in 
all branches of industry we must buy far more 
products directly from these countries or in- 
directly by buying from their customers. Buy- 


‘ing is just as vital as selling in international 


trade and the sooner Canadians and Americans 
realize that simple fact the happier and more 
prosperous they will be. 


schemes on the ground that they produce rigid- 
ity and inefficiency in administration. 

If the proposed enquiry is as objective, wide 
and well-documented as the BTUC has prom- 
ised the results will be of keen interest not only 
in Britain but in all industrial democracies, 


Tougher Selling Ahead 

Two pieces of news of utmost significance to 
Canada were reported from Britain in the last 
few days. The first of these reported a new trade 
pact signed by the United Kingdom and Poland 
covering an expected $600 millions exchange of 
goods. The second reported_that agricultural 
production in Great Britain had been raised to 
25% above prewar. 

If there are any people left in this country 
who still believe that Canada has a monopoly or 
natural right to the British market that sort of 
news should surely bring them to their senses. 

The effect of the two developments mention- 
ed may be profound indeed on Canadian agricul- 
ture and lumbering and on those industries like 
packing and transport which are directly de- 
pendent on them. 

Major imports that Britain expects from 
Poland are bacon, eggs and timber. In the first 
two it is estimated that Poland could furnish up 
to 10% of Britain's total consumption, And the 
25% increase in Britain’s own agricultural pro- 
duction is significant to Canada too, because it 
will be largely in those lines which Canada 
could and at one time did supply. 

Trade during the war and in the heavily 
state subsidized period which followed it, has 
not strengthened Canada for the competitive ex- 
port period that is now commencing. From 1939 
until @ year ago we simply shovelled practically 
everything we could produce across the At- 
lantic. We hardly needed to give a thought to 
quality or price. The main thing was volume. 
There was ho such thing as cornpetition. 

There was an insatiable demand for every- 
thing. Lumber that before the war we would 
have hesitated to use in a lean-to, was taken 
as well as horse meat we once considered only 
fit for dogs or foxes. 

That era has ended. : 

We are now fast approaching the time when 
we will have to get out and sell, We are coming 
up against producers in other parts of the world 
as well as more production in Britain itself. 
In this battle sentiment and past favors will 
count for little. The business will go to those 
who produce the highest quality at the lowest 
price. 


Meat For Millions 

A few months ago in his “Road to Survival” 
William Vogt sent a chill through the world 
when be predicted that the human race was 
heading rapidly toward starvation. But while 
this gloomy writer was working on his book a 
little group of British scientists were finishing 
up an experiment which may completely upset 
the already shaky foundation for Vogt’s cal- 
culations. 

Last week the scientists announced a new 
drug which they think may cure or prevent 
sleeping sickness in cattle, 

It was this disease, spread by the dreaded 
tsetse fly, which made cattle-raising impos- 
sible in large areas of Africa and other warm 
regions of the world, A real cure would open 
literally billions of new acres to ranching in 
territory where feed and water are both abun- 
dant, Large sections of Africa could soon rival 
the Argentine and a new and greater source of 
world meat supply could be developed. 

It is discoveries like this which keep food 
production expanding as fast or faster than 
mankind and which incidentally confound the 
theories of the pessimists like Vogt today and 
Malthus 150 years before him, 


Team Spirit Has Strong Appeal 

An interesting industrial idea, reported re- 
cently in Britain, gives added emphasis to the 
belief that it takes more than money to make 
the mare go. — . 

Many plants, whéré the work is monotonous 
yet a high degree of concentration is required 
to maintain quality standards, have been able to 
increase production with this new plan, parti- 
cularly in cases where financial incentives have 
not brought the desired results. 

In addition to higher wages, a plan of “lei- 
sure” incentives has been worked out by means 
of which a group of workers is entitled to an 
extra day off with pay every four weeks if a 
predetermined level of production is reached 
in that period. 

One plant reports that under this’ scheme, 


production has been increased 25% despite the. 


fact that employees now work a 5-day, 44-hour 
week in place of 54-day, 47-hour week. 

Significant features of the plan are that in- 
ereased production marks are set not. only with 
the unions involved, but with the workers 
themselves; and the reward of extra leisure is 
given for more work from the group, not the 
individual alone, ; 

This is an interesting commentary on the 
réspective pulling powers of team spirit and 
“lone wolf” appeals. 


Napier Moore’ 
Seratch Pad 


DURING THE WAR, two English - 


boys became part of our family, They 
were nine years old when they ar- 
rived, 12 when they returned to Eng- 
land, are now 17. 

Both fine lads, they were entirely 
different in make-up. One loathed 
writing letters; felt there was no news 
that could not be adequately covered 
in two lines. The other was an em- 
bryo Boswell who delighted in pen- 
ning epistles of great length, packed 
with minute and highly interesting 
detail. So they have céntinued. 

From the latter we have just re- 
ceived a report on current conditions 
in the United Kingdom. This excerpt 
is from his personal survey of the 
workings of the National Health 
Program: 

“Now everyone is hurrying to get 
as much as they can out of the 
health scheme before it goes broke. 
We are no exception. Dad has start- 
ed the ball rolling with new glasses. 
We enjoy going to the dentist these 
days.. And Dad doesn’t mind if he 
goes bald now—he can have two 
wigs on the Government. Of course, 
things take time. Dad has had to 
wait thyee months for the glasses. 
And it takes maybe six months to 
get a new denture. Dentists will get 
you a new set rather than adjust the 
old one because they get a larger 
rake-off from the Government and 
each is working as hard as possible 
to get as much as possible in the 
smallest possible time. Of course 
there is a snag. It all reflects back 
straight to the poor taxpayer.” 

. * 7 


THE OTHER DAY we lunched with 
W. S. Bogue, up from Rio de Janeiro. 
Bogue started his business career in 


‘Canadian banks, serving in Alberta 


and British Columbia, Twenty-seven 
years ago he was transferred by the 
Canadian Bank of Commerce to its 
branch in Rio, He has been there ever 
since, though he switched from bank- 
ing. For many years he has headed 
International Paint Co. of Brazil. He 


‘also represents Canadian Vickers 


there, 

We were swapping reminiscences of 
Vancouver Island before World War 
I when in came Jervis E. W. Stephen- 
son, superintendent of the Bank of 
Commerce, who went to Rio in 1920 
as assistant manager of its branch 
there, amd who, of course, knew 
Bogue intimately. 

It was like a scene from Old Home 
Week. 

* * . 

D, LEO DOLAN, chief of the Can- 
adian Government Travel Bureau, 
whose zeal and energy in promoting 
tourist trade commands our profound 
respect, has been bowling them over 
in Los Angeles—of all places! 

To Maclean-Hunter’s executive vice- 
president has come a telegram dis- 
patched by. Kate Holliday, who usual- 
ly writes about Hollywood's movie 
stars, It says: 

“APROPOS OF CANADIAN 
AMERICAN DOLLAR SITUATION 
HAVE JUST MET D. LEO DOLAN. 
CANADA SHOULD KNOW WHAT 
HE’S DOING FOR CANADA... 
THINK AN AMERICAN SHOULD 

HOW AMERICAN APPRECIA- 

ION FOR THIS SORT OF MAN.” 

* ” ” 

OUR HOUSE IS ALIVE with the 
bloom of Chincherinchees, a lovely 
white flower from South Africa, With 
the exception of wartime we have 
had them every winter for 15 years; 
never been disappointed. 

Our better half sends an order to a 
florist in Cape Town early in October. 
The Chinchs, in bud, arrive in Decem- 
ber. The first buds open a few hours 
after they are put in water, and the 
others gradually unfold until the end 
of three weeks every truss of bloom 
is perfect. And they stay that way for 
about six weeks. 

+ * * 

LIEUT. COL, Wm, G, COLES, who 
for sixty years has been in the food 
brokerage business in London, Ont., 
looks back to the old days in an in- 
terview published by Canadian Gro- 
cer, He remembers the time when 
grocery stores displayed, beside the 
molasses, barrels of whiskey, 

Merchandising methods certainly 
have changed, Not only in the grocery 
business, We read of one Basil B. 
Chesley, a druggist of Lansing, Mich., 
who has installed a self-service cash 


Cartoon by Grassick, 


EXPORTS MEAN JOBS 


Post Scripts 


Heads U. of T. Alumni 


W. A. Osbourne, new president of 
the University of Toronto Alumni 
Association, says his hobbies are tra- 
vel, photography and reading, But 
how he finds 
time to indulge 
them is a mys- 
tery. 

Besides his 
regular job, vice- 
president and 
general manager 
of Babcock-Wil- 
cox & Goldie 
McCulloch of 
Galt, Ont., he is 
a director of the 
Industrial Acci- 
dent Prevention 
Associ a- 
tions, member of 
the Galt Board 
of Trade, chair- 
man of Galt Cen- 
tral Presbyterian Church board of 
managers. 

For the past six years he was on 
the Galt Board of Education, was its 
1948 chairman, also building commit- 
tee chairman. He is also chairman of 
the engineering education committee 
through which guidance is given to 
boys in secondary schools. 

Osbourne was born in Ramelton, 
Ireland, received his early education 
there and in Belfast, before joining 
the Royal Air Force early in World 
War I. 

He came to Canada with the RAF in 
1917 and stayed on after the war to 
enter University of Toronto. He grad- 
uated in mechanical engineering in 
1924, following which he joined the 
company he is still with. 

He was district manager for his 
firm in Toronto for 10 years, went 
to Galt in 1934 as vice-president in 
charge of sales, has held his present 
position for the past five years. 

Osbourne has been interested in 
the U. of T. Engineering Alumni 
Association for the past decade. His 
new appointment also carries with it 
a membership in the U. of T. Senate. 


MR. OSBOURNE 


Whiz at FirstShot Balances 


Of medium height, sturdily built, 
alért, energetic and friendly, Albert 
Clifford Ashforth, newly appointed 


register, permitting customers to ring, general manager of the Dominion 


up their own purchases strictly on 
the honor system. 
* * * 

DURING RAILWAY JOURNEYS 
we often have marvelled at the num- 
ber of different lines whose boxcars 
form part of passing freight trains. 
We have wondered how many miles 
a boxcar travels and how many places 
it gets to. 

Our curiosity has been partially 
satisfied. A CNR man tells us that 
the record of one American boxcar 
showed that in a year it crossed the 
continent six times, visited 27 states, 
travelled over 37 railroads and was 
on its own line only 14 days during 
the 12 months. 


Stop Me If — 


Jim: “Yep, the engagement’s off!—She 
won't marry me.” ‘ 

Joe: “Why’s that? Didn’t you tell her 
about your rich uncle?” 

Jim: “I sure did—now she's thy aunt.” 

* » * 

The long-winded lecturer had been 
holding forth for over an hour, except 
for brief pquses from time to time to 
gulp a hasty drink of water. Finally, 
during one such intermission, an old man 
in the audience leaned toward his neigh- 
bor and announced in a loud whisper: 
“First time I ever saw a windmill run by 
water!” 

+ . ” 

The personnel manager was interview- 
ing a man for a job. 

“How long did you work in the other 
place?” 

“Sixty-five years.” 

“How old are you?” 

“I'm 40.” 

“How could you work 65 years when 
you are only 40 years old?” 

“Overtime.” 


Bank, is 55 but 
looks to be ia his 
early forties. 
After you’ve 
known him for a 
while, you won- 
der how he 
squeezes all his 
activities into a 
24 hour day. 

He has never 
regretted his de- 
cision to be a 
banker. As a boy 
at public school 
and Harbord 
Collegiate Insti- 
tute in Toronto, 
where he was 
born, he had 
Opened an ac- 
count at the neighborhood Dominion 
Bank byanch. The teller was a kindly 
pleasant man, and through him, the 
future general manager developed a 
real liking for the bank. Young Ash- 
forth was impressed by the confi- 
dence shown by the bank and the 
public in making one man the cus- 
todian of so much money, He thought 
it was nice to be trusted so much, 

When he was 16, he started out 
with the Bank of Hamilton, but he 
felt that his destiny lay with the 
Dominion and after nine months he 
moved over to that bank, joining the 
main branch staff, 


Later he went to another branch 
where Robert Rae, now president of 
the bank, was teller. Ashforth was 
ledgerkeeper. They have always 


MH, ASHFORTH 


~ worked well together and make a 


natural team at head office. Ashforth 
never was a teller. Coming to the 
main Toronto branch as a ledger 
keeper he set a record by having 21 
first-shot balances and because of this 


he thought he would never get off the 
ledgers. 

However head office had its eye on 
the smart young clerk and in 1917 he 
was posted to the inspection staff. In 
1921 he became general manager's 
secretary under C. A. Bogert, in 1929 
supervisor, in 1934 manager of the 
main Toronto office, and in 1946 as- 
sistant general manager. 

Always active in- community af- 
fairs, church and welfare work, Ash- 
forth is a past chairman of the To- 
ronto Board of Trade Club, was for- 
merly on the Board of Trade council, 
is also honorary treasurer and a direc- 
tor of the Ontario Chamber of Com- 
merce, has held key positions on 
Community Chest, Salvation Army 
and Red Cross drives. 

He is a director and honorary trea- 
surer of St. John’s Convalescent Hos- 
pital, a director of the Toronto Ro- 
tary Club, president of the business 
men’s Club at St,.George’s United 
Church, Toronto, and also vice-chair- 
man of the board of stewards. 

In 1921 he married Nettie Ross of 
Mount Albert, who was working at 
Dominion Bank head office when he 
met her, One of her responsibilities 
was signing bank notes, One of Ash- 
forth’s most prized possessions is a 
Dominion Bank $10 bill bearing the 
signature “N, Ross.” It is one of the 
last notes his wife signed before their 
marriage, They have two sons; both 
are attending the University of 
Toronto. 

Ashforth is very fond of sports of 
all kinds, plays golf with an average 
score, skis. He and his wife do a 
lot of figure skating at the Toronto 
Skating Club and the Granite Club. 
He is a past master in the Masonic 
Order and a member of the Univers- 
ity Chapter of Royal Arch Masons. 

* “ * 


Manitoba Chamber of Mines 
William E, Davison, new president 
of the Manitoba Chamber of Mines, is 
a slightly-built retiring man who for 
much of his business career has been 
a crusader in ‘ 
credit. He is 
credit manager 
for one of the 
big and pioneer 
businesses of the 
West, J. H. Ash- 
down Hardware 
Co., of which he 
has been a direc- 
tor for 25 years, 

Being in a 
business which 
normally sup- 
plies many of & 
the requirements 
for mining de- # 
velopments, 4% 
Davison knows 
business draws 
much of its sup- 
port from the mining industry. He 
keeps saying that in the years ahead 
it is going to draw much more, Some 
support for his opinion is Manitoba's 
mineral production for 1948, esti- 
mated at the year’s end at $24% mil- 
lions, a 50% increase over 1947. 

Davison is Winnipeg born, He 
graduated fram the University of 
Manitoba in 1913. After having ar- 
ticled in law he enlisted for war serv- 
ice in 1915, served in France and re- 
turned in 1917 with rank of captain 
when detailed for duty in Canada. 

Called to the Bar in 1917 he sterted 
as solicitor with the old Merchants 
Bank, continuing in the law depart- 
ment of the Bank of Montreal when 
the Merchants was merged with it. 

The: achievement of which he is 
most proud is the Canadian Credit 
Institute, which he organized in 1925. 
This was nothing inore than an educa- 
tional institutior for training credit 
men. It now has a correspondence 
course superviséd by the director of 
extension service of the University of 
Toronto, has.offices in the large cities 
of Canada, and in nearly all of them 
has‘ a class of students each year 
which work through the Canadian 
Credit Men's Association. 

Davison is married, has two sons. 
One is a lawyer in Winnipeg, the 
other a western representative uf an 
eastern publishing house, 
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What Others 
Are Saying 


Editorial of the Week 


This is the Sensible Course 
Winnipeg Free Press 

By the lifting by the Canadian Government of 
some of the embargoes imposed against exports of 
farm products to the United States, our sales to 
the United States increased by 3543 millions. 
Without the U. S. market our total export trade 
would have been down and our jack of U. S. dol- 
lars needed to pay for our imports of essential 
U. S. products like coal, steel and oil, which be- 
came critical in November, 1947, when the import 
restrictions were put on, would have become 
desperate in 1948. 

Looking to the future, can there be any doubt 
as to the right trade policy for Canada? 

Surely, it is this: While doing all the business 
— selling and buying — we can do in the British 
and other overseas markets, we must expand by 
every possible means our trade with the United 
States. This is the only way we may hope, as in 
1948, to make up for losses in other export markets 
and to maintain our prosperity. ; 


Other People’s Views 


the Vancouver News-Herald. “If European coun- 
tries can make workable trade exchanges with 
Britain, it is difficult to understand why Canada 
cannot evolve some similar ‘swap’ for some of 
British manufactured goods needed here. U 

we are able to work out some such mutual 
Britain will turn more and more toe the 

of continental Eurppe for its markets and its 
supplies, and Canada’s whole economy will suffer. 


NEW ENGLAND'S industrial development of 
fers an example to Nova Scotia, says the Halifa 
Herald, “but Nova Scotia starts from a firmer 


common-sense’ national steel-and-coal policy. That 
calls for utilizing Nova Scotian coal to process ore 
in Nova Scotian furnaces. Upon the steel so pro- 
duced secondary, lightweight, high-value products, 
in which freight costs play an insignificant part, 
can be founded. 


INCONSISTENCY is charged by the Toronte 
Telegram against those farm organizations that 
are urging special taxes on margarine. “The Ont- 
ario Federation of Agriculture is quite justified in 
asking that the United States market be opéned 
to all Canadian dairy products, but in urging that 
a sales tax be imposed on margarine it is taking 
an inconsistent attitude. Farmers have always 
taken a stand against tariffs because they may 
increase the price of the article. The farm ofgani- 
zation cannot turn around now and insist that a 
product which the urban consumer wants ought 
to be taxed in order to protect the butter pro- 
ducer.” 


STATUS OF U. S. BASES in Newfountiland 
must be reviewed and settled, argues the Edmon- 


ton Journal. “Few Canadians would object to them . 


if they were run on the same principles. as the 
American establishments now operating en our 
present territory—at Churchill for example. But 
it would be intolerable to have them treated as 
enclaves of American territory, where the author- 
ity of our government does not run and where 
even Canadian citizens are subject to American 
laws and deprived of the protection of our own. 
The department ef external affairs should lose 
no time in taking this matter up in Washifigton, 
and in seeing that Canadian sovereignty is 
recognized.” 


IF THE GOVERNMENT. had instructed the 
newly appointed’ Royal Commission. on Trans- 
portation to delve into every conceivable aspect 
of transport problems in Canada, believes the 
Montreal Gazette, it could have imposed on the 
Commission a task little more formidable than 
that outlined by the specific terms of reference. 
“The Commission seems designed, both by the 
sweeping generalities and the specific terms of 
its allotted duties, to serve purposes mainly poli- 
tical in nature. While meeting provincial demands 
for an all-encompassing probe, it will also 
take the problem off the Government's doorstep 
for an indefinite period.” 
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LONBON CALLING—By Adelphi : 
Middle East Policy Bearing Bad Fruit; . 
Bribery Charges May Speed U. K. Vote 


LONDON—January is behaving 
valmost as if it were June. Theie 


fare rumors of small snowfalls in| 


tthe North but as far as Southern 
(England is concerned, we are en- 


oying soft muggy weather with | 


‘patches of rather sickly sunlight. 
‘ It is not particularly invigorating, 
‘but the health of the people is 


' s * * 


;} Just to show that weather 
Wmakes no difference to him, Sir 
(Thomas Beecham gave a press in- 
tterview in which he declared that 

‘Messrs. Boosey and Hawkes, the 


tmusic publishers, were using | 


‘their financial interest in the 
iState-aided Covent Garden Opera 
"House to persuade the Syndicate 
ito produc~ operas in which they, 
publishers, had a direct finan- 
jal interest. Messrs. Boosey and 
wes replied that their bene- 
jvolence in helping opera for the 
had cost them many thou- 


wands of pounds and that the two | 


joperas in which they had a pro- 
prietary interest, “Rosenkavalier” 
tand “Peter Grimes” would have 
‘been automatically in the reper- 
‘Noire anyway. 
> The newspapers, therefore, 
tapped Sir Thomas over the 
yknuckles and reminded him that 
his day there was only an 
eight-week season for socialites, 
{whereas now there is an all-the- 
wyear season for everybody. How- 
ever, lurking behind the stric- 
jtures of the press was an obvious 
affection for the pugnacious little 
jbantam, and also a sentimental 
tyearning for the great old days 
when only foreign stars appeared 
lat the Garden and no one could 
lattend unless in evening dress. 
' . a - 
)Even the Arts 
‘Being Regimented 
' As a matter of: interest, the 
‘State is now invading the arts as 
‘well as every other walk of life. 


*There is an Arts Council which | 
‘can not only give financial assis- | 


‘tance 


; to theatrical, 
\operatic productions but which 
ycan decide when a play is “edu- 
ycational” and should therefore be 
jexempt from the heavy impost of 
jentertainment tax. 


| Inevitably this results in some | 


thilarious decisions. For instance 


Mongreve’s bawdy old master- | 
was | 


tpiece “Love for Love” 
ldeemed educational by the Coun- 
leil. In one sense it was right: 
lyou can learn more about illicit 
Move from it, than in any dozen 
}modern plays. 

, These absurdities are carried 
still further by the fact that the 
government department which 
deals with the arts is that of Ex- 
\¢ise and Customs. But even if it 
jis all slightly silly in its workings 
jand setup, it is a fact that State- 
jsponmsored theatrical companies 
jare going into towns and districts 
twhere there has been nothing for 
years, but the cinema, and letting 
audiences hear the human voice 


‘as God made it before the micro-' 
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ballet and) 


‘phone established 
tyranny. 


its raucous|cialist headquarters are fever- 
ishly preparing for the munici- 
pal elections, which are to take 
place in May instead of Novem- 
ber, as was the old custom. One 
result of this change will be that 
we shall have’ the Lord Mayor's 
procession without the fog which 
is a sharp break with tradition. 

The opposition to the Socialists 
in these local elections will con- 
sist of Conservatives and Inde- 


Suspicion Mounts 
Against Moscow 

In foreign affairs, for no ap- 
/parent reason there is a growing 
/suspicion of Russia and a ten- 
/dency to accept her intention of 
| making war. There is, however, 
|a slightly comforting nee here 
that if war did break out, Russia 
would probably be content with 
holding her position in the West 
and direct her advance to the 
| East. 

On the other hand a careful 
analysis of the Russian press 
shows no attempt to whip the 
people up to martial frenzy, Most 
of the space is given to telling the 
Russians how much better off 
they are than those of us who are 
forced to live under Capitalist or 
Socialist exploitation. 


. . . 
Certainly Britain's unfortunate 


and contradictory policy in the 
Middle East is bearing bad fruit. 


tically interchangeable. Again I 
am leading with my chin’ in sug- 


will show wide gains 


* The Stock Exchange is idle and 
firm while violent crime is on the 
increase—not that there is neces- 
sarily any connection between the 
two. It is hard to explain the 
brutality of criminals at this time. 
A night watchman was recently 
bludgeoned to death for a cheap 
wrist watch, which is about as 
meaningless as any crime could 
be. The restoring of the gallows 
The Socialists scuttled out of|has certainly not shown the re- 
'Egpyt and stubbornly remained | straining influence that it was 
in Palestine, when the very op- | supposed to have, 
posite would have brought some; The Home Secretary has re- 
sort of rewards. The idea that fused a reprieve for a woman who 
the Egyptians could defend the | was condemned to death for a 
Canal or even their, own terri-| horrible murder but who is ob- 
tory was always crazy. Also,| viously a pathological case, She 
when Washington showed that it will be the first woman hanged in 
'was not prepared to antagonize | some years. 
the powerful pro-Zionist group in * * 6 
New York we should have pulled| | am afraid that I have drawn 
out of Palestine and let the Arabs | 9 gloomy picture, but it is the ex- 
and Jews find a working agree-| ception which makes the news 
ment, even if it meant some spill-| and I cannot make it otherwise. 
ing of blood, ; There are millions of us who do 
The result of it all is that the | not commit murder, who do not 
Israelite Army, financed from | bribe or accept bribery, and who 
|New York and supplied with neither smuggle nor run off with 
}arms from the Communist-con-| our neighbor's wife; but we do 
trolled. Skoda Works in Czecho-| not make the headlines. 
slovakia, is knocking the ill- (Which méans that like you in 
armed Arabs about, while Russia Canada, nearly - all of us live on} 
looks on with a proprietary en- 
thusiasm. 


_-taiactatianitatatttattttttt tlt CO, 


too bad a job of it.) 
* s . 

I am sorry to play the part of 
Dickens’ Fat Boy and make your 
flesh creep, but it would be a 
super-optimist who could extract 
much pleasure from the foreign 
| picture. 


CATHROY LARDER MINES ad- 
| vises that C. R, Jenner & Co, has 
optioned 53,000 shares at 75 cents 
and 74,500 shares at $1, being bal- 
ances of the 100,000-share blocks 
not taken up under a previous 
agreement with same interests. C. 
R. Jenner, sole owner of C. R. Jen- 
ner & Co., has incorporated C. R. 
Jenner & Co. Ltd., and may trans- 
fer and, or assign the said options 
to the limited company. By Mar. 
28, 1947, agreement, provisional 
directors have been granted op- 
tions on 45,000 shares at 15 cents, 
exercisable only in the event that 
it appears the mine has begun 
profitable production; such profit- 
able production to be determined 
by directors. Options are: Colin S. 
Johnston, 20,000 shares; K. S&S. 
Oliver, 20,000 shares and Jessie 
Rankin, 5,000 shares. Accepted for 
filing Dec, 20, 


WEST AMULET MINES reports 
diamond drilling now under way 
that any Ministers are involved. |°%, "eclo™ <t ars, rgoery, about 
If this is so, the géneral election The drills are testing an anomaly 
might take place this year, even |located recently by _ electrical 
this Spring. Both Tory and So- methods. ; 


Further Bribery. 
Revelations Hinted 

Fortunately, Parliament will 
resume in a few days and we 
shall all get a clearer understand- 
ing of what is going on. Churchill 
is said to be planning some big 
explosions and I think, in this 
case, rumor is correct. The old 
warrior is in great fettle and is 
all for beginning the final at- 
tack which will drive the Social- 
ists to the country. 

There are rumors that there Is 
to be another tribunal to ex- 
amine further bribery revela- 
tions, although I have not heard 


Put a Classified 
Ad on the Job! 


There's an amazing lot of selling punch in classi- 
fied advertising—if national advertisers and 
their agencies will only give it the attention it 
deserves! 


As a practical step in that direction the Family 
Herald and Weekly Star now offers a revised 
Contract Card, planned for commercial classi- 
fied advertisers. This new card, (effective Janu- 
ary Ist., 1949) provides for advertising on a 
contract basis for 13, 26 or 52 insertions within 
one year, with reduced rates for multiple inser- 
tions, and change of copy as desired. -° 


These revised rates, backed by the Family 
Herald's National circulation of 382,615, (issue 
of December 29th., 1948) provide a “package” 
for classified selling at a LOWER cost to the 
client with easier and more profitable handling 
by the Agency. 


The Family Herald suggests that Agencies and Advertisers take 
advantage of these new rates and ear-mark more space schedules 
for classified. «It pays! 


WRITE FOR COPIES OF THE NEW CARD. 


Family Herald = Weekly Star 


. CANADA'S 
MONTREAL 


NATIONAL FARM MAGAZINE 


24 hours a day and don’t make |20wntown Loop area. 


pendents, but the terms are prac- e 


gesting that the Conservatives 4 


The radically new 1949 Hillman Minx, one of the products of th 


e British Rootes 


automobile family, made its Canadian debut this week. In addition to new stream- 
lining anda wider body, it features independent front wheel suspension, opticurve 
windshield and rear window for extra vision, no-draft ventilation and built-in air 


conditioning. 


Promotion-Minded Bank 
Doubles Deposits in 2 Years 


By a clever combination of|the reason they have switched | 
merchandising and advertising | their accounts to Exchange. 
techniques, the Exchange Nation- | Five tellers in toll bridge type 
al Bank of Chicago has doubled | booths now service 750 cars daily, 
its deposits to $40 millions in two providing all bank services (ex- 
years. Chief factors in attaining;cept those requiring detailed in- 
this result, as reported in Tide terviews)—deposits, withdrawals, 
(Jan. 7), include installation of | loan payments, foreign exchange, 
an autobank, window displays of |etc. Tellers merely slide a 
commercial customers’ products, metal drawer to the car window, 
and of bank services, an annual|The drawer has a mike at cach 
dinner for 700 businessmen,|end. Any transactions needing 
clients and prospects and a $60,- okays from higher officials are 
000 advertising budget. . sent through pneumatic tubes 

Hare's how it was done and get immediate attention. 
: About 75% of the bank’s ser- 

In 1946 the then 20-year-old Ex-| vices for 1,300 depositors is 
change National Bank moved to 4 | given this way. 
new central location in Chicago's | Other features of the promo-| 
s aren tion program are modernistic | 
was an important problem and murals, covering the banking 
bellevés & bank ie the’ sant jtoom walls, piped music, free) 

. |roof parking space for non-auto- 

agate! in selling its services to'}ank customers and special 
the public as any other business, ’ 
Miiaed th Malla unt Autohank, | Yors o et,. Bowee™, TOom 
where customers could drive i 
and do their business witho 
leaving their cars. 


’ and all banking facilities so they 
N'don’'t have to go to the main 
ut banking floor. 
. The bank's 1948 advertising 
First results were disappoint-| campaign budget was divided—| 
ing. Deposits dropped from $26 $93,000 for outdoor boards, $12,-| 
millions fo $19 millions. But | 000 for direct mail (mostly new 
within six months the idea had! customer solicitation), $19,000 for 


caught on. Today, customers newspapers and $7,000 for the 
say, Autobanking convenience is | pusinessmen’s dinner. 


Newspaper advertisements de- 
scribing different types -of legal 
tender used. through the ages 
have proved very successful, 
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T.S.E. Shorts 
Little Changed 


Semimonthly short position re- 
port of the Toronto Stock Ex- 
change as of Dec. 31 shows aggre- 
gate short positions, eliminating 
6dd lots, on the books of member 
firms at' 602,426 shares of 139 is- 
sues, compared with 605,730 
shares of 144 issues on Dec, 15. 

Largest net changes in indivi- 
dual stocks were: 


Shar Btoe 


k: Shares 
~—i1 Bteep Rock 


4,700 
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Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 
VICTORIA 


MONTREAL WINNIPEG 
NEW YORK 


VANCOUVER 
LONDON; ENG. 


CHRYSLER @ AIRTEMP 


Gives Year ’round Comfort 
in a “PACKAGE” 


It’s all wrapped up in a “package,” this 
modern, simplified year ‘round heating and 
cooling system! Compact, economically 
operated, the Chrysler Airtemp “Packaged” 
Air Conditioner assures warm, filtered and 
humidified air in winter, when you add a 
heating coil! ‘In summer, it circulates cool, 
healthful, dehumidified air! 


Find out about Chrysler Airtemp 
“packaged” Air Conditioning today! 


Stat sommes 


(6 CANADA 


fHERM-O-RITE PRODUCTS LIMITED 


Montreal Trust Bidg., Toronto 


THE NATIONAL 


CITY BANK OF NEW YORK 


Head Office: 55 Wall Street, New York 


Condensed Statement of Condition as of December 31, 1948 


Including Domestic and Foreign Branches But Not Including The Affiliated City Bank Farmers Trust Company 
TT NE 


ger 10,500 
Base Metals —7,000 


Eureka 


+ 6,980 
~~6,000 
+ 5,000 
—5,000 


Anglo Can, 
Cheskirk 
Dickenson 


Largest net changes in indus- 


trial stocks were: 


Stock: 
Bell Tele. 
Can. Brew, 
MacMillan B 


Shares 
+ 1,188 
+165 
+ 200 


Stock: Shares 
Abitibi + 175 
Int. Paper 175 


Here is the complete short posi- 


tion: 
Steck: 
Abitibi 
Alger 32,500 
Algoma Steel 100 
Aluminium 125 
Amal. Larder 1,500 
American Yk. 1,000 
Anacon Lead 18,600 
Anglo Cdn. 4,000 
Apex Cons. 1,009 
Argus Corp. 1,100 
Athona 500 
Atlantic O11 2,900 
Atlas Y. K. 4 


Aunor 
Metals 69,300 
ell Phone 1,42" 


Shares 
475 


8, 
Chesterville 4, 
Chimo 
Cochenour 5, 
Cons. Smelters 
nor 7, 
vies Peté. 2, 
Inite 4 
Dickenson R L 2, 
Diversified 
Do 


me 
Dom. Coal pf. 12 
— Stl. & C. 


Donalda 
Dulama 
Duvay 

E. Malartic 
E. Sullivan 
Eldona 
Eureka 

Fam. Players 
Fanny Farmer 175 
Federal Grain: 450 
Giant Y.K. 14 
God's Lake 
Golden Man. 2,300 
Goodyear Tire 10 
Gt. Lakes Pap 300 
Gulf Lead 2,300 
Hard Rock 500 
Harricana 10,000 
Hollinger 500 
Home Oil 3,650 
Howey 500 
Hudson Bay 100 
Imperial Oil 1,200 
Int. Nickel 325 
Int. Paper 675 
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Stock: Shares 
Int. Uranium 600 
Kerr Addison 1,200 
Kirkland Lake 300 
Labatt 100 
Labrador 
Lake Dufault 
Lake Rowan 
Lake Wasa 
Lamaque 
Lapaska . 

Laura Secord 
Little L, L. 
Loblaw A 

Do. B 
Louvicourt 
Macassa 2,200 
MacDonald 13.500 
MacL. Cock. 
MacMillan B 309 
Madsen R. L. 160 
Magnet Cons. 6,000 
Malartic G. F. 4,400 
Maple L. Mill. 800 
Massey-Harris 200 
Milton. Brick 2,100 
Mining Corp. 1.500 
M. & O. Paper 800 
Negus 1,300 
New Calumet 100 
New Jason 4,700 
New Norzone 7,000 
New Rou. M. 1,000 
Nib Y'knife 3,000 
Nicholson 44,500 
Noranda ‘ 100 
Normeta 7,400 
North Star Oil 100 


200 


Osulake 
Pacifie Pete, 
Do 


Pend Oreille 
Piccadilly 

Preston E. D. 4,200 
Que. Labra. 

Que. Man, 
Quemont 600 
Reeves MacD, 1,500 
Roxana 500 
Roybar 1,500 
Rupununi 1,000 
San Antonio 1,700 
Sher. Gordon 15,800 
Silanco 20,500 
Silver Miller 5,000 
Starratt Olsen 6,500 
Steep Rock 10,500 
Thompson L. 7,000 
Torbit Silver 500 
Tr. Resources 4,200 
United Steél 100 
Upper Can, 160 
Ventures 300 
Waite Amulet 300 
Walkers G & W 25 
Winnipeg El. 1,535 


Total 602,426 


(18 DOLLARS ONLY—CENTS OMITTED) 


ASSETS 


Cash, Gold and Due from Banks. .. .. 0... ss eeseseees 


United States Government Obligations . .. ..0. . secre 
(Direct or Fully Guaranteed) 


Obligations of Other Federal Agencies. ......... +. se 
State and Municipal Securities. . 2.2... oe se cee eeece 
CURIE RGURTIIEE << 010.0 0.6 vcdecdcnbei seceedsenesesse'e 
Loans and Discounts. . . «cc co ceccs 00 coe cocaesense © 
Real Estate Loans and Securities. ........ ++ cee ceees 
Customers’ Liability for Acceptances. . oo. oc oc co ceces 
Stock in Federal Reserve Bank. ..: .. 2.00 oc 0+ oo eowese 
Ownership of International Banking Corporation. .... 
Banks Premises... . ooo 0. cc.comestieneesepninenecosen 
CREE ASRCES. on 0 0 0 cc oe cece bomesing tnbee ce. Gecee coon 

SO ic Uwe a 


‘_“———- ee cee werwsr eee 


LIABILITIES 
TOS: 3...) |. 0b os 500s ce dh giv abeponatebouseuen 
Liability on Acceptances and Bills. . 2... . $34,594,396 
Less: Own Acceptances in Portfolio. .... 


Items in Transit with Branches. .. .. 2. ccc eecece coe 


Reserves for: 
Unearned Discount and Other Unearned Income... 
Interest, Taxes, Other Accrued Expenses, etc....... 


Dividend. “ee 86 68 ©¢- 2 G88 e@ 6° Goer o oe +6 pA ere oo oe 


CaN. 5 is 00 v0 it ce 60 ccrematans c0.0mcs os 0 Ate 
Surplus. e600 ©0664 66 6¢ OOP eReertee wows 66 46 + 172,500,000 
TNS FROTNR. cb ke be encbaned iéene 


Total. SPC COT SSS CS-SO 6 OO - OO. 68 SOF CO OOF 


8,562,589 


41,363,989 


$1,532,119,431 


1,656,863,022 DIRECTORS 


WM. GAGE BRADY, J2. 
Chairman of the Board 


W. RANDOLPH BURGESS 
Chaisman of the Executive 
Commines 


20,800,544 
223,270,860 
80,736,635 
1,422,290,652 
2,693,232 
22,194,546 
7,500,000 
7,000,000 
27,686,865 
1,581,831 


HOWARD C. SHEPZEFD 


$5,004,737,618 
SSS 


$4,643,112,364 


26,031,807 
12,647,857 


Founder-Chsirman. Bank 
of America National Trust 
asd Seving: Associstion 


JOSEPH P. GRACE, JR. 
President, W. R-Gence & Co. 


JAMES BR. HOBBINS 
President, Anaconda Copper 
Mising Company 

AMORY HOUGHTON 
Chairman of the Board, 
Corning Giass Works 

ROGER MILLIKEN * 
President. Deering, Milliken & 
Co., Incorporated 

FREDERICK B. RENTSCHLER 
Chairman, United Aireraft 
Cosporatice 


$,925,327 
21,006,274 
4,650,000 


291,363,989 
$5,004,737,618 
— 


Figures of Foreign Branches are as of December 23, 1948. 


$272,043,209 of United States Government Obligations and $643,355 of other assets 
are deposited to secure $199,885,739 of Public and Trust Deposits and for other pur- 


poses required or permitted by law. 


(Member Federal Deposit Insurance Corporation) 


OVERSEAS BRANCHES 


NEW JASON MINES has estab- 
lished a total ore length of 210 ft. 
averaging $29.40 across a 29.8-ft. 
width on the sixth level. The raise 
going up from the eastern section of 
the level is now up 35 ft., the vein 
being exceptionally strong, well- 

mineralized and showing visible 

gold. The raise is designed to estab- 
lish high values on the fifth level as 
indicated through work on the 
sixth. Another raise js being start- 
ed from the west drift for the same 
purpose, Resumption of production 
is planned this 


ARGENTINA 
Buenos Aires 
Flores 
Plaza Onte 
Rosario 
BRAZIL 
Rio de Jancire 
Porto Alegre 
Recife (Pernambuco) 
Santos 
Sao Paulo 
CANAL: ZONE 
Balboa 
Cristobal 


CHILE 
Santiago 
Valparaiso 


CHINA 
Shanghai 


COLOMBIA 
Bogota 
Barranquilla 

Medellin 


CUBA 

Havana 

Cuatro Caminos 

Galiano 

La Lenja 
Caibarien 
Cardenas 
Manzanillo 
Matanzas 
Santiago 


ENGLAND, 
Lendon 
117, Old Broad S& 
11, Wateriee Pi. 


FRANCE 

Paris (IBC B 
HONG KONG 
LNDIA 


Bombay 
Calcutta 
JAPAN 
Tokyo 
Osaka 
Yokouama 





DOMINION RUBBER 
APPOINTMENT 


J. C. Alexander hes been oppointed gen- 
eral soles manager, Mechonical Goods 
Division, Dominion Rubber Company, 
Limited, Montreal, according to an an- 
nouncement by Q. B. Rutherford, general 
moanoger of the division. Formerly os- 
sistant generac! sales manager, Mechani- 
col Geods Division; Mr. Alexander suc- 
ceeds Mr. George Bergeron, who hos 
been retired under the compony’s pen- 
i * 


Retiring Too Young? 


The Question: As a result of sharp 


Lincrease in 


company pension plans and 


other developments are too many retir- 


ing too young? 


Pension plans, either private or public, are not encouraging Cana- 
| dians to retire from work at too early an age, in the opinion of in- 
| formed observers answering a Financial Post questionnaire. The ma- 

jority,favored adequate pensions at 60 or 65, on the ground. that the 
average citizen had earned some leisure and security at that age, and 


| that 


retirements would provide openings for promotion for younger 


| workers. Several contended, however, that retirements should be 


pe rather than compulsory; 


and stressed that many men of 65 


and older could still give valuable service — perhaps in an advisory 


capacity. 


CHARLES H. BLAND, Chairman 
Civil Service Commission, Ot- 
tawa. 

Are too many retiring _ too 
young? Not in the Dominion Civil 
Service. A relatively small num- 
ber of civil servants change to 
private employment due to its 
higher salary rates and greater 
opportunities of advancement. 
But on the basis of pension bene- 
fits, which in the Service are 
good, early retirement, i.e. be- 
fore 65, does not often occur. 
Optional retirement at 60 was re- 


eC PL AE ES 


23rd INTERNATIONAL FAIR, 
BRUSSELS 


The great technical samples fair, organised under 
the Patronage of the Belgian Government, will take 


place from 30th April to 


15th May, 1949. 


More than 4,000 manufacturers and craftsmen will 
exhibit there the progress and very latest creations 


of world production. 


Information from Belgian 


Diplomatic and Consular 


Agents abroad and from Mr. Montreuil, 3188, 


Chemin Ste Foy, Québec. 


* 
Your visit to the 23rd Brussels International Fair can usefully be 


combined with a visit to neighbouring fairs: Lyons (23 April 
to 2nd May), London and Birmingham (2nd to 13th May), 
Basle (7th to 17th May) and Paris (21st May to 6th June). 


MR. EXECUTIVE 


Drive one of our new cars while you are in Toronto. 


MPLETELY SERVICED oe 
co 
A. T1111 


TORONTO 


-|to make fuller lives for 


cently provided but due to higher 
costs of living and recently in- 
creased pay-rates in the Service, 
the proportion of persons retiring 
at too early an age is not too 
great. 

+ + * 


FRANK H. BROWN, former head 
Income Tax Department, Ot- 
tawa, now Financial Advisor, 
Vancouver. 

If many businessmen are re- 
tiring teo young it is probably 
not due to pension and other simi- 
lar plans because, in general, 
these are too new to have ac- 
cumulated enough to offer ade- 
quate inducements to senior 
executives to retire. Ultimately, 
plans will lead to most men step- 
ping out at 60 or so, and this is 
usually in their own interests, 
as well as making room for pro- 
motion of younger men. I wish 
it were possible to extend pen- 
sion plans to medical and other 
professional men who often must 
continue work too long for their 
own good. 

*% « 


SENATOR W. A. BUCHANAN, 
Lethbridge. 

Older workers must make room 
for the younger men in industry 
and business. This need may not 
be felt now, but recalling the situ- 
ation in the dark ’30’s when the 
employment situation was very 
bad, it is clear to me that pen- 
sioning off at 65 and over is a 
step in the right direction, Older 
employees in some cases might 
find it hard to put in their time; 
but on the whole, most of them 
would devote - themselves. to 
chosen fields of community serv- 
ice or their hobbies. I admit there 
are men who, if retired from 
active work at any age, would be 
lost for something to do and 
would become restless and un- 
happy. 

* * & ‘ 

C. B. COYNE, Manager, Standard 
Life Assurance Co,, Toronto. 
As a long-term answer ‘“No’— 

as a January 1949 answer “Yes”, 

if they did retire; but they don’t, 

Pension plans are new in Can- 

ada. They have been in force for 

such a short time that few em- 
ployees now retired have sub- 
stantial pension. It will be years 
before the average pension will 
be adequate. The country was 
unable to make the jump from 
no pensions to adequate pensions 
in one leap. Society is attempting 
by 
improving living and cultural 
standards while, at the same 
time, reducing drastically daily 
hours of work, weekly days of 
work, yearly weeks of work and 
lifetime years of work, diverting 
more and more workers to the 
fields of education, health, the 
military forces and war manufac- 
turing, repairing the losses of two 
world wars. On account of the 
above, even with full production 
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A. B. Dick Mimeotype* and Cell 


* stencil sheets 


money 


mean top reproduction at the right price for all 
types of stencil duplicating. _dilenlansigi 
The familiar blue Mimeotype stencil sheets are 
recommended for reproduction of fine detail draw- 
ings in both short and long runs. They are easily 
stencilized by typewriter or stylus... have 


visibility durin ing, proofreading, or when 
— the A. B. Dick illumioated drawing board. Miner 
as stencil 5) mality repre- 
duction of forms, vena om and S ve 
Cellotype stencil sheets are primarily used for 
Ping. rp contrast between the yellow stencil 
heet and its blue cushion affords maximum visi- 
bility when typing. Good stylus work is possible by 
simply placing the sheet on a hard, smooth surface. 
Specify Cellotype r short or long runs and for excellent 


‘ 


A B. Dick hard-set duplicating inks are permanent 
and rub-proof. They can be used on a aes variety 
of weights, finishes and colors of paper or card 
stock including rag-content bonds, linenized tags. 
coated papers, vellums, and for two-side work on 
light-weight papers. A. B. Dick hard-set inks will 
not fade or deteriorate from adverse handling con- 
ditions involving oil, grease, water or weather. 
Your A. B. Dick distributor also has hard-set inks 
in a wide choice of colors to add even greater 
effectiveness to duplicating work. Use color in 
bulletins, posters, news sheets... In charts, graphs, 
outlines. 
_ See him today for complete information concern- 
ing hard-set und other A. B. Dick duplicating inks. 
You will be «urprised how you can keep costs down 


main on quality up by using the right ink 


Many now A. 8. Dick mimeograph supplies end accessories ore on the 


wey. For wie with oll mokes of sitable 
Watch for them... They meon even greater 


lower cost... More copies, more words for 


your money. REGISTERED TRADE.MARK 


A. B. Dick mimeograph 


THE MIMEOGRAPH COMPANY, LTD. «+ I89 JOHN ST., TORONTO 


and full employment, we have 
shortages and inflation, Former- 
ly a reservoir of unemployed was 
available to increase production. 
Our reservoir consists of 40-hour 
employees and pensioners. The 
latter are not retiring, and many 
of the former are working over- 
time or on outside jobs. Eventu- 
ally, pension ages will be decided 
by adjustments of work over 
lifetimes, less working hours 
prior to pension age, later pension 
ages or lesser benefits and vice- 
versa, We cannot have our pen- 


sion ‘cake if we eat it before 


pension age. 

: ‘_ * # « . 

HUGH CROMBIE, Asst. to vice- 
president Dominion Engineer- 
ing Works Ltd., Montreal. 

It depends on what you mean 
by too many and too young. 
Most company plans provide for 
retirement of female employees 
at 60 and male employees at 65. 
Surely at these ages they have 
worked long enough and should 
be put in a position to enjoy their 
remaining years leisurely. The 
answer is “No.” However, I 
would qualify my flat negative 
by saying no plan should be so 
rigid as to prevent the continuing 
in employment of any employee 
who wishes to continue working, 
and whose services the company 
wishes to retain. 

* * @ 

DR. E, C, HOPE, Economist, Can- 
adian Federation of Agricul- 
ture, Ottawa, 

The economic basis for earlier 
retirement is the long-term up- 
ward trend in the productivity 
per man; consequently, it takes 
less sacrifice of living standards 
to save a larger sum for earlier 
retirement, A shorter work week 
and longer holidays work in the 
opposite direction—they lengthen 
the age of retirement. The net 
result of these forces is a gradual 
reduction in the age of retire- 
ment, Pension plans, whether 
company, government or person- 
al, are godd. They promote social 
stability and feeling of security 
for our: people. I see no reason 
to be alarmed at the. present 
trend in this connection, 

*x * @ 


F, L. HUTCHINSON, President, 
Northern Telephone Co., New 
Liskeard, Ont, 

I cannot speak regarding other 
sections of the country; but from 
our observation here, too many 
are not retiring too young. The 
tendency is rather to continue 
employment in view of better 
earnings, and to postpone retire- 
ment on pension where possible. 
I consider this beneficial for in- 
dustry. The result of much valu- 
able training and experience is 
lost too soon, otherwise. 

* * *# 


FREDERICK JOHNSON, Presi- 
dent, Bell Telephone Co. of 
Canada, Montreal, — 

Our company pension plan has 
been in effect since 1917. It has 
helped our employees to enjoy 
their years of leisure after re- 
tirement. We do not believe that 
the date of retirement has been 
improperly advanced by the op- 


eration of our plan. 
* * @ 


HON. RUSSELL T. KELLEY, 
Minister of Health for Ontario. 
Personally, I strongly ,endorse 

pension plans for all workers, 

both the one who works with his 

Hands and the white-collared man. 

Present retiring ages, 60, 65, and 

70, are generally acceptable. The 

only criticism I have to offer of 

those retiring is that all who have 
sufficient pension income on re- 
tirement to live on, should do so, 
rather than occupy positions 
which could well be filled by 
men and women who still have to 
work because of their financial 
position or because they have not 


the benefit of a pension income, 
* * & 


H. R. MacMILLAN, President, H. 
R. MacMillan Export Co., Van- 
couver. 

There is no evidence of any- 
body’s quitting work too young 
in the fishing industry or the 
lumber industry out here. Con- 
cerning other industries I have 
no opinion. ‘ 


R. C. SMELLIE, Chairman, Mani- 
toba Power Commission, Winni- 


peg. 

The fact should be faced that 
many men are retiring at the 
usual age of 65. Under pension 
plans, they find that they are too 
old to adjust themselves to in- 
active life. Earlier compulsory 
retirement or provision for those 
physically fit to continue in 
active. service if they desire, 
seems to be the solution. 

* * & 
J. ALLAN ROSS, retired indus- 
trialist, Toronto. 

Pension plans have great merit, 
but their rigid application can in 
many cases be a boomerang— 
a loss physically and mentally 
to the beneficiary, a loss in that 
individual’s standard of living, 
and a great loss to the employer. 

“There is no substitute for ex- 
perience,” is a well-'.nown truth. 
By that measure, many men re- 
tired at 60 and 65 are at the peak 
of greatest value to their busi- 
ness; the mistakes of the past 
show them what not to do in the 
future, Their services in consult- 
ing and advising are invaluable. 
In no sense should this hamper 
bringing along younger men into 
active management, in which I 
am a firm believer. 

One important reason today 
why “too many are retiring too 
young,” is the continued wartime 
levels of confiscatory income 
taxation, resulting in huge sur- 
pluses, Because of the obsessed, 
tax-making finance ministers and 
their deputies, employees retired 
on pensions find well-intentioned 
old-age-security, plans fall far 
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BAY-GROSVENOR BUILDING 


TORONTO 


ORE AND MORE OF TODAY'S . . . and to- 
M morrow’s buildings are being constructed 
with Robertson Q-Floor. 


The reasons are many ... the advantages are real. Robertson 
Q-Floor is made of finest steel ... it’s easier, quicker to lay 
. .» floors go in as fast as the framework goes up. It’s clean, 
dry and non-combustible ... and you can work on each 
floor immediately it is laid. ‘ 


The electrical aspect of Q-Floor is worth noticing, too. The 
steel cells of Q-Floor function as raceways and are crossed 
by headers so that an electrician simply drills a small hole 


to establish an electrical outlet. The spacing of the cells is 
such that every. six-inch area of the entire exposed floor 


can be tapped for electricity. 


—_ << sph. OE ee 
Q-Floor is quick and easy to lay — os much os 32 a 
can be laid in 30 seconds. 


Your nearest Canadian General Electric Sales Office will 
show you standard Q-Floor fittings. 


TORONTO 


short of realistically meeting; E. A. WEIR, Commercial man- 


Architect: Charles B. Dolphin, Toronto 
Electrical Engineer: Nicholas Fodor, Toronto 


General Contractor: Soules Construction Ltd., Toronto 
Electrical Contractor: Roxborough Electric Lid., Toronto 


Q-Fleer le manufactured by ROBERTSON DIVISION of: 


ROBERTSON-IRWIN LIMITED 


HAMILTON 
Head Office 


their living costs of recent peace-| ager, CBC, Toronto, 

time years. Specific tax relief to| The relative growth in pension 
the pension class is one of the! plans in recent years indicates 
many real tax reliefs needed.| the quest by workers for a high- 
However, the situation of this | er degree of security after retire- 
| fixed-income class in the evening | ment. The instability of world 
| of life, takes last place with the conditions, and vastly increased 
tax makers; on their record, there | industrial output, together with 
is no relief in sight. ‘taxation laws, seem mainly re- 


——s 


| sponsible for the increase in pen- | 
sion plans. Growth of population | people now live longer, valuable’ 


increases the tendency to retire 
early to make places for others. 
Degree of efficiency and special- 
ization should be guiding factors 
in determining retirement age. I 
believe the present tendency, is 
to retire too early and, as stand- 
ards of education and technical 


| days, when urbanites are retiring 


‘ 
(training are raised, and also ag! 


| human resources are lost by too, 
| early retirement. One class which. 


runs no danger of retiring toe’ 
early are the farmers—they just’ 
have to keep on or sell out these’ 


on their pension schemes. 


‘ 
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“"Those Swift Glue salesmen... always displayin g their productl® 


Dry, liquid and flexible animal glues, starch, 
dextrine, resin and rubber base adhesives 
for... 


Bottle labeling 
Can labeling 
Carton sealing 
Case sealing 
Bookbinding 
Folding boxes 
Laminating 


Leather goods 

Padding 

Paper sizing 
Remoistening\ 

Tube winding 

Setup boxes se 

and many other operations 


SWIFT CANADIAN CO., 


LIMITED 
Adhesive Products Department 


Write to your nearest Swift Adhesive Plant: 


MONTREAL; 215 Maguire St: 


TORONTO WINNIPEG VANCOUVER 61.49 
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LABOR ROUNDUP 


Coal Miners Fire Opening 
In Fourth Round of Wage 


Coal miners of Nova Scotia and ‘lars. Later, they got another 40c, 
Alberta last week fired the open-| when production reached a cer- 
ing gun in what may be the | tain level. 
fourth postwar-round of wage! Peaceful settlement was reach- 
demands. ed in 1948. Despite this year’s 

In Nova Scotia, through the high demands, no one is expect- 
United “Mine Workers’ Union, | ing trouble this time. It is gener- 
13,000 miners served notice on) ally felt that the union will settle 
Maritime cosa! operators that they | for considerably less. 
want a raise of $2.56 a day, to| Meanwhile the  66-day-old 
close the gap between Eastern Strike of 200 Estevan-Bienfait 
and Western scales. Tne existing lignite ¢oal miners in SasKat- 
contract expires Jan. 31. chewan came to an end, The 

At the same time Alberta |te™m™s: 2 raise of 18c. an hour 
is announced wage goals | #ving a basic rate of $1.10; the 
which would open the wage | {*-hour week; continuation of a 
spread even more. They want|*~, 2 2 contribution to the 
raises of ($2.50 to $3 a aia to | Union welfare fund by the opera- 
bring the rates of all men at the ee = eke oe 04 
coal face up to $14.05 daily. | welf oo examine The 

rates: rock miners, caileat hal coed 40 baal hie 
$11.43; timbermen, $10.95; mach- ployer contriteuts eee a 
ployers wanted it discontinued in 


ime Operators, $12.47 and actual 
coal cutters, $10.95) | favor of a pension plan. 
The Alberta é ° = 


Miners want to 
bolish the contract system by 
yhich they could make as much Labor 
$20 a day, in favor of a flat) Briefs 
for all skilled men at the; One of the nighest basic wage 


eddition, they are asking 
iors to up their contribu- 


In negotiated at Leveg Bros. in 
perata | Toronto. This represents a 17¢ an 
ns to the union welfare fund hour raise over last $8 con- 
om Se. to 20c.a ton. This alone tract figure with the Chem- 
d cost $1.5 million a year, | ical Workers Union (This is one 
hey also want 12 holidays with | of the anti-Commmunist 
pay, plus payment for 10 statu-\within this 
tory holidays. Their contract ex- | outfit.) 
pires in February. vse 
Today's situation is almost 
identical with 1947. Western coal 
miners then won a $2.50 a day in- 
crease; Easterners got $1 after 
99-day strike which cost work- 
ts and operators millions of dol- 


iA 


Highest hourly rate ($1.02) in 
the steel fabricating industry in 
| Eastern Canada is claimed by 
‘the CIO Steelworkers in the Page 


| Hersey plant at Guelph, Ont. An | 
leans of 12c an hour was 
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A CASH BUSINESS 
~ with a broad patronage! 


its customers from 
Cities, towns and villages, 


¢4 the motion picture business e 
The Odeon Theatres (Canada) Liniited, controls 
the operations of 116 theatres throughout Canada: 


As principals we offer 


ODEON LIMITED 
44% First Mortgage Sinking Fund Bonds 
Series “A” 
Due December 15, 1965 
Price: 97.25 and interest to yield 44% 


These Bonds are unconditionally guaranteed as 
to principal, interest and sinking funds by the 
Odeon Theatres {Canada} Limited, a wholly. 
owned subsidiary of one of the Companies 
of the J. Arthur Rank Group of Great Britain: 


Odeon Limited operates, or is about to begin operat- 

dng, ten theatres in Ontario, newly-constructed to the 

Company’s specifications, and having a total seating 
capacity of 13,530. 


NWESBITT+I HOMSON 


& COMPANY, LIMITED 
38 King Street West, Toronto 


Why a Pension Plan? 


Many reasons are given for the marked increase in 
employee pension plans: 


@ Employee demands. 


® High personal and corporation 


income tax. 


Awareness of industry’s social 
responsibility. 


e Business prosperity. 

But the basic reason is the maturity of Canadian 
Industry. Most Canadian Corporations are only 
now becoming as old as the working span of their 
oldest employee. 


If your company is a continuing business, a pen- 
sion plan is as necessary as adequate reserves for 
depreciation and obsolescence. Postponement in- 
creases the cost at a geometric rate. 


EMPLOYER BENEFIT 
PROGRAMMES 
Inquiries Invited 


WILLIAM M. MERCER LIMITED 


TORONTO 
2 Teronte Street 


VANCOUVER 
520 Seymour Street 


INDEPENDENT consultants in the development, installa- 
tion and administration of pension and profit-sharing 
plans. 


Professional Basis — No Commissions Accepted 
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Gun 


Demands 


recently granted with another 5c 
due May 1, 
s * o + 
Toronto milk. drivers are seek- 
ing a minimum wage of $45.50 for 
a five-day week. Present scale is 
$36.50 for six days, Contracts ex- 
ires Fob, 28, The AFL Milk 
rivers’ Union, part of the 
powerful Teamsters’ group, has 
agreements with all but one of 
Toronto's major dairies. 


Commies Bow 


Before CCL 


Ultimatum 


By RONALD WILLIAMS 
Reds in Canada’s labor move- 
ment who have been running for 
cover for nearly two years now, 
this week, 


rates in Canada ($1.12) has been | bef 


tive officer of the Unite 
Workers, a pro-Communist. 

In Toronto, and Montreal, a 
move was under way to purge 
Communist office holders from 
the AFL Hotel and Restauran‘ 
union whose constitution specifi- 

Reds from office, 


Test 11M 


agazines Audience 


In Biggest Reader Survey 


By WALLACE GILLESPIE 

A national study of the Cana- 
dian magazine audience will get 
under way in the spring. 

This comes as big news in the 
advertising research field, for it 
represents the first time that gen- 
eral magazines, anywhere, have 
placed their research under an 
independent “validating” organ- 
ization set up undeg the same tri- 
partite auspices as the Audit Bu- 
reau of Circulations. 

It is also the first time that one 
research study will cover the 
mass tion magazines of 
Canada. rticipating in the 
stydy are: 

English: Canadian Home Jour- 
nal, Chatelaine, Maclean's, Na- 
tional Home Monthly, New Lib- 
erty, Reader’s Digest (Canadian 
Edition), and Time (Canadian 
Edition). 

‘French: La Revue Moderne, 
La Revue Populaire, Le Samedi, 
and Selection du Reader’s Digest. 

It is expected that the project 
will be a “continuing study” — 
that is, the field work wilt be 
repeated. at intervals, possibly of 
a couple of years, to enable com- 
parisons to be made, 

New Magazine Technique 

Employing sampling techniques 
never before extended to the 
the magazine audiente field, the 
study sets out to seek the follow- 
ing information concerning these 
magazines: 

1. Total number of individuals 
15 years of age and over, who 
read each magazine, 

2. Duplication ot overlapping 
of each magazine with all other | 
men~a7i--*, ‘ 

3. Audience breakdowns by 
lOGdisiscs Geos Leen oe wae . 

4. Information about tne pevy.e 
who make up the audience of 
each magazine. 

5. Characteristics of nonread- 
ers of magazines, 

Background to this week's an- 
nouncement”™ was the ' establish- 
ment last May of the Magazine 
Research Group of Canada, em- 


| 


bracing the magazines enumerat- 


had sold the Ford workers down 
the river during the 1945-46 
strike, 

The atest showdown involved 
organization of the Sovereign Pot- 
tery Works at Hamilton. The 
plant was originally organized by 
the Trades and Labor Congress 
of Canada which still has bargain- 
| rights, membership fell 

, the CIO Steelworkers were 
approached two months ago to 
come in and take over. The ap- 
plication was referred to the CCL 
to determine which CCL or CIO 
union had jurisdiction. 

Meanwhile the Electrical Work- 
ers heard about it and behind the 
CCL back, signed up well over 
50% of the employees. CCL of- 
ficials claim the UEW misrepre- 
sented itself as the CCL. When 
the UEW refused to step out of 


, the picture and applied for certi- 


fication, the CCL issued 


a 30-day 
ultimatum,/ 


CONSTRUCTION TRENDS 


Contracts at Record $954. Millions 


ed above. Its chairman is N. Roy 
Perry (Business Manager, Mac- 
lean’s-Chatelaine), with 1. D, 
Carson and R, G, Entwistle act- 
ing as secretaries. 

This group set out to co-operate 
with the Joint Committee for 
Advertising Research in devel- 
oping a validated research pro- | 
gram. The latter, an organiza- 
tion sponsored by the Association 
of Canadian Aa tser and the 
Canadian Association of Ad- 
vertising Agencies, works in| 
association with the Advertising 
Research Foundation of New 
York, of which it is, in effect, 
the Canadian counterpart, Chair- 
man is H. H, Rimmer (Canadian 
General Electric Co.) 

“Known Probability Sample” 

Out of the months spent in 
planning, preparing  specifica- 
tions, and developing technical 
standards, the most significant 
development is this: the project 
is to be based on what experts 
term an approved “known prob- 
ability sample.” Under this meth- 
od certain houses are pinpointed 
for interviewing, and the field 
staff-is deprived of the right to 
decide whicli person he or she 
would like to interview. (For a 





more detailed explanation, The 
Financial Post, Jan. 8), 


Approximately 9,000 individ- 
uals will be interviewed, of 
whom approximately 3,000 will 
be selected from Quebec; the re- 
mainder from other provinces. 


On their responses, the study 
will determine the “audience” of 
each “ publication—that is, the 
number of people who can pro- 
duce evidence of contact with the 
inside of the publication. This 
aims at revealing the potential 
number of minds that can be 
reached by an advertisement in 
a magazine. From that point on, 
it is up to individual advertisers 
to write ads which fetch the 
greatest possible share of this 
potential audience. 

Survey respondents will be 
classified, according to sample 
specifications, These include sex, 
age, occupation, education, local- 
ity, etc. Additional informetion 
will be obtained as to ownership 
of automobiles, electrical appli- 
ances, and many other posses- 
sions. \ Economic classifications 
will also be recorded, including 
rental value or estimated rental 

~ 
Wr Saceatiie Colvaliies Of Saskatchewan 

A Tripartite Magazine Project; A $4 million refunding and 

Committee, equally representing new issue of Province of Sas- 


Montreal 


Toronto 
Lendon Hamilton 


publishers, advertisers, and agen- katchewan debentures, dated Jan. | 


cies, will handle all administra-|3, 1949, is being offered by a 
tive matters. Technical opera- ,syndicate headed by Dominion 
tions will’ be supervised and val-| Securities Corp, and including 
idated by the Advertising Re-| Wood, Gundy & Co., A. E, Ames 
search Foundation of New York} & Co. and Houston, Willoughby 
(which in turn is sponsored by | & Co. The issue consists of $1.8 
the Association of National Ad- | millions 3%% serial debentures 


Ottawa 


Offer Debentures | 


Jan. 15,1949 THE 


REVIEW 


FINANCIAL POST 


af the 1948 Bond Market 


Our January Booklet 
provides: 


— “Investments” 


© A review of the new issue market in 1948. 


© A broad litt of representative issues of Dominion, 
Provinclal, Municipal and Cerporation Bonds. 


@ Selected issues of Preferred 


and Common Stocks. 


Copies available on request. - 
Write, or telephone WAverley 3681 


Winnipeg Vancouver 
Kitchener Quebec 


Toronto, Canada 


penditures of the provincia! tele- 
phone system and $955,000 for 
|public works and other miscel- 
laneous capital expenditures. 
Saskatchewan's net direct and 
indirect debt totaled $148,740,000 
jat Nov, 30, 1948, down $6,184,000 
since Mar. 31, 1948, the prospec- 
| tus shows. 
| During the present fiscal year 
‘the province estimates that it will 


vertisers and the American Asso- 
ciation of Advertising Agencies 
in the States. ) 

Field work has been assigned to Cana- 
cian Facts Ltd., Toronto and Montreal. 
Alfred Politz Research Inc., New York, 
has been retained to develop the samp): 
and aid in other aspects of methods used. 

Agency members on the Tripartite Pro- 
ject are: J. M. Bowman, Walsh Advertis- 
ing Co, (chairman); A. E. Jenner, Mac- 
Laren Advertising Co,; and L. 8. Me- 
Mahon, Harold F, Stanfield Ltd. 

Advertiser members: F. 8. Auger, Proc- 


ter & Gamble Co. of Canada; L. E. Phen- | 


| 


net, Canadian Cellucotton Procucts Co.; 
and R. E. Sewell, Coca-Cola Ltd. 
Publisher members: N. Roy Perry, Mac- 
lean-Hunter Publishing Company Lim- 
ited; John F. Maloney, Reader’s Digest; 
David Waflace, Time; Charles Saurilol, 
Poirier, Bessette Cie ‘Ltee; (Messrs. 
scolonay and Wallace will serve alternate- 
y). 
Ex-otficio: A. W. Lehman, Advertising 
Research Foundation; John A. M. Galilee, 
Association cf Canadian Advertisers. 


Cost of the magazine audience 


istudy will be defrayed by the 


publishers whose magazines are 
measured, Results are expected 
in the autumn, 

Meanwhile, the Joint Commit- 
tee for Advertising Research can 
report progress along other lines, 

Tabulation of results on _ its 
first Canadian project, a survey 
of “car cards” in Winnipeg on 
behalf of the Canadian Street 
Car Advertising Co. is now al- 
most complete, and a report is 
expected to be made public soon. 

Secondly, it is thought that the 
completion of arrangements for 
the magazine audience study will 
Stimulate discussion of a similar 
project on behalf of week end 
newspapers. 

Thirdly, there has been some 
discussion of seeking incorpora- 
tion of the Joint Committee as 
a nonprofit organization. If this 
is done, it will likely adopt the 
title Canadian Advertising Re- 
search Foundation. 


By CLIVE CHATTOE 


Houses, Schools, Hospitals in Lead 


Houses and apartments valued 
at $373 millions, and schools, hos- 
pitals and churches at $145 .mil- 
lions represent well over half of 
the near-billion-dollar total of 
1948 construction contracts 


| awarded, a Canadian record in 


physical volume as well as aggre- 
gate value, The 1929 housing con- 
tract total was $129 millions. 

Last year’s housing total is 89% 
above that of 1947 and the insti- 
tutional figure 49%. They are 
biggest gainers; strongest en- 
trants in the 1949 race.« But mu- 
nicipal, provincial and federal 
public buildings also are coining 
into new prominence at $20 mil- 
lions, up 25% from the 1947 total. 

Other categories showing rise 
are stores, offices and other com- 
mercial buildings at $150 mil- 
lions, up 19%, and enginecring 
works at $191 millions, up 14%. 
Factory building at $75 millions 
shows the only’ drop, 34%. The 
all-construction total of $954 mil- 
lions is up 33% from 1947, repre- 
senting something like a 12% 
gain in physical volume, accord- 
ing to best available. estimates. 
Costs were up about 20% in the 
period. 

Here are Canada-wide figures 
compiled by MacLean Building 
Reports Ltd., for 1948 and 1947, 
by categories: 

CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
Source: MacLean Building Reports division 
of Hugh C. MacLean Publications 
(Millions of Dollars) 
% change 
48 °47 '48 0-7 47 
373 197 = 4-89 
145 , 


% change 
"7 o-r 46 
Refidential 8 
Institutional 
Commercial 


Pub. pidge. 
Industria 
Engineering 
718 


Toronto This Month 
To Be Host to CCA 


The industry’s most represen- 
tative annual meeting will be 
staged in Toronto this month by 
Canadian Construction Associa- 
tion, under presidency of Allan 
Ross, Ottawa general contractor, 
Discussions will centre around 
materials and labor supply, costs 
and efficiency, immigration of 


skilled building tradesmen, youth 
training and apprenticeship, fed- 
eral highway aid and a Dominion- 
Provincial highway commission, 
housing, import regulations, in- 
come tax, public projects plan- 
ning, stabilization of construction 
volume, 

. 


‘National Hame Show’ 
To Be Canada’s First 


Canada’s first National Home 
Show is scheduled to include 


Registers. 


—continuously, 


savings in operating costs, 


ya SB Oe Oo COO Oe @ 


How Is this done? By ensuring faultless feeding of 
marginally punched continuous business forms through 
all types of business machines and Standard Form-Flow 


This simple device is capable of aligning the forms per- 
fectly even during actual writing, and of registering 
all copies of the set exactly alike. 
action that makes it possible to operate the most effi- 
ciently designed, compact and economical Kant-Slip forms 
with a minimum of effort and attention by the operator 


Increased speed in the preparation of written records 
affects every function of business and means substantial 


R:.L.CRAIN LIMITED 


OTTAWA ¥ CANADA 


Branches jn Principal Cities 
Associated with 


demonstrationg of new methods, 
materials and equipment, offer- 
ing time and cost savings for bet- 
ter, cheaper building. It will be 
staged in the Canadian National 
Exhibition’s Horticultural Build- 
ing, Toronto, May 20 to 28, joint- 
ly by the National House Build- 
ers’ Association, George Prud- 
ham, Edmonton, president, and 
Toronto Metropolitan Home 
Builders’ Association, headed by 
John Griffin. 


CREATORS OF CONTINUOUS FORMS AND RECORDS 


IT WILL SAVE 
YOU MONEY! 


That's all there is to it 
+ +» just a simple pin- 
wheell Yet this one 
device is saving Cana- 
dian business firms 
many thousands of 
dollars every year. 


It is this positive 


OO: 6 4: Oo: 6. 6:4... 2 


The Standard Register Company 
Dayton, Ohio. 


‘due Jan. 3, 1950-59 ($180,000 a ‘receive $600,000 in revenue from 
‘ year) which are being offered at |‘h@ profits of Crown companies, 
$99.51 and accrued interest, to | Provincial Treasurer C, M. Fines 
‘yield 3.35% and $2,200,000 3%% States. 

‘sinking fund debentures due Jan. 


'3, 1961, which are being offered | 

‘ : 7 York reports total deposits on Dec. 
7.64 and terest to | : y 

| Sleld 4.00 o accrued interest to | 31 1948 at $4,643 millions ($4,874 


ee d $2.3 milli tan | millions in 1947); total resources at 
roceeds are $2.3 millions for | 


$5,005 millions. ($5,203 millions). 
, refunding of outstanding treasury | City Bank Farmers Trust Co. total 


| from 


! MONTREAL OFFIC 


j 


NATIONAL CITY BANK of New. 


Dominion Securities Green. LimrTeEp 


Underwriters and Distributors of Investment Securities since 1901 
New York 


London, Eng. 


Halifax Saint John 


bills, $400,000 for highway con-| deposits were $88 millions ($118 
struction, $345,000 for capital ex-' 


millions, 1947); total resources $121 
| millions ($151 millions). Total com- 
bined deposits of the bank and trust 
|} company on Dee. 31 were §4,731 
| millions and resources $5,126 mil- 
lions (on Dec. 31, 1947, $4,993 mil- 
lions and $5,354 millions respec- 
| tively). Combined earnings - 
share for 1948 including operatin 
and investment profits eq 
$3.47 (3947. $3.43). 


Staf f Changes 


The Bavk ef Mestresl announces the 
following staff changes: 


R. HM. TURLEY, easistant superintendent 
at head office. to bi chief inspector with 
headquarters at head office. 


j FP. W. KIRBY, inepector at head office, 


to be assistant superintendent at head 
office. ‘ 
| K. BR. MceNAUGHTON, manager. Saw- 
| yerville, to be assistant inspector with 
headquarters at head office. 


| K. K. CRISTIAN. accountant, 6t. An- 
| totne and Windsor Sis., Montzesl, to be 
manager, Sawyerville. 


Further marketing research* facilities and consultation 


are now provided our clients 


ES 


| CANADIAN OPINION COMPANY 


* Marketing — Audience — Readership — Public Relations — Industrial Relations 
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THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


STATEMENT OF CONDITION, DECEMBER 31, 1948 


‘ RESOURCES 


Cash and Due from Banks . . . 
U. S. Government Obligations. . 
State and Municipal Securities . . 
Other Securities . vim enimete te 
Loans, Discounts and Bankegs’ Acceptances 
Accrued Interest Receivable . 
Mortga: 2s . 
_ Customers’ Acceptance Liability 
Stock of Federal Reserve Bank . 
BankingHouses. .... - 
Other Assets 


LIABILITIES 


Deposits Pe a er ag, 
Dividend Payable February 1, 1949. 
Reserve for Taxes, Interest, etc. 
Other Liabilities . ° 
Acceptances Outstanding . 
Less Amount in Portfolio 
Reserve for Contingencies 
Capital Funds: 
Capital Stock . , 
Surplus Te On. 
Undivided Profits . 


$ 26,404,488.24 
2,927,709.99 


$111,000,000.00 
1$4,000,000.00 
62,763,580.29 


»1,415,325,554.27 
1,482,077,657.32 
29,644,483.89 
120,452,314.28 
1,482,834,293.72 
“9,198,644.19 
28,772,864.03 
21,345,532.31 
7,950,000.00 
30,232,188.73 
3,638,048.73 


$4,631,471,581.47 


$4,237,000,105.89 
2,960,000.00 
10,869,978.67 
9,532,215.36 


23,476,778.25 
19,868,923.01 


327,763,580.29 
$4,631,471,581.47 


United States Government and other securities carried at $308,699,200.00 are pledged to 
secure public and trust deposits and for other purposes as required or permitted by law. 
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Pulp Mill ‘Waste’ Creates New Industry 


Sulphite Liquor Replaces 
Molasses to Produce Alcohol 


By PAUL DEACON 

Molasses may be sweet, but 
Commercial Alcohols Ltd. has 
just bet $2% millions that a liquid 
left over after making sulphite 
pulp will prove “sweeter.” 

A week ago, company officials 
watched their new specially de- 
signed plant at Gatineau, Que. 
start production of ethyl alcohol 
from sulphite “liquor” — a by- 
product of the pulp-making pro- 
a normally disposed of as use- 


+ 
Thus, after 25 years of using 
molasses as its principal raw ma- 
terial in alcohol production, Com- 
mercial Alcohols has revamped 
y its process and, very important, 
has made itself independent of 
the vagaries of the widely fluc- 
tuating molasses market, an un- 
controllable factor in past opera- 


At the same time, the shift 
from Cuba to Canada of the raw 
material source means an annual 
saving to Canada of $1.5 million 
to $2 million U. S. dollars. 

Is Largest of its Kind 

Largest plant of its kind in the 
world, the Gatineau operation 
will produce at least two million 
— and possibly 2.5 million — Im- 
perial gallons annually. 

The basic process used is not 
new. Scandinavian countries, the 
U. S. and Canada all have had 
plants for some time which use 
waste sulphite liquor for alcohol 
manufacture. 


particular process 

used at the Gatineau plant repre- 
sents the latest development in 
the field and is designed to pro- 
duce the highest quality of ethyl 
alcohol. 

It’s 10 years now since Com- 
mercial Alcohols men got serious 
ideas about using waste sulphite 
liquor instead of molasses. Abil- 
ity to compete in the alcohol 
market had been dependent al- 
ways on the price of Cuban 
molasses. If the market remained 
stable, the picture was fine, but 
drop meant selling at reduced 


prices alcohol which was manu- 


factured from high-priced mol- 


asses. 

Processes previously developed 
used waste sulphite liquor, but 
only on a.small scale, and so the 
company set out to discover 
whether it would be feasible to 
manufacture alcohol in quantity. 
‘Canada, with its many large sul- 
phite mills, was a natural for 
,such a plant. 


Isotopes 


War delayed action. With peace, 
efforts were doubled. Sparkplug- 
ging the project was Vice-Presi- 
dent and General-Manager H. 
Colby Kerman, He visited plants 
in Sweden, the U. S. and Ontario 
Paper Co.’s 600,000-gallon plant 
at Thorold. Many of the Swedish 
plants not process the alcohol 
completely but left that to re- 
finers. Largest plant up to now 
has been Puget Sound Pulp & 
Timber Co. at Bellingham, Wash., 
built in 1945 with a capacity of 
1.5 million gallons annually. 
Financing Arranged 

President C. G, Kertland and 
directors said to go ahead; the In- 
dustrial Development Bank was 
asked for financial backing. 
Under the 1947° agreement, the 
IDB purchased $1 million 3%% 
first-mortgage bonds to mature 
$100,000 semiannually, starting 
Dec. 31, 1949; $1 million 5% 
second-mortgage bonds due $100,- 
000 semiannually from Dec. 31, 
1954; and 25,000 common shares 
of no par value at $4 a share. 

Bonds and stock were issued 
only as funds were required — 
2,500 shares being taken up with 
each allotment of $100,000 3%% 
and $100,000 5% bonds. The last 
$200,000 in bonds and 2,500 share 
block was taken up late Decem- 
ber 1948, 

Choice of site was important. 
It had to be near a sulphite pulp 
mill with enough capacity to en- 
sure continuous supply of waste 
liquor. It also had to be near 
market to keep down freight 
costs. 

What about Canadian Interna- 
tional Paper Co.? Its Gatineau 
plant turns out 800 tons of news- 
print and 160 tons of dissolving 
pulp daily. CIP has 6,000 sq. 
miles of Crown timber limits 
tributary to the Gatineau River, 
and an excellent record of steady 
operation ever since completion 
Atigust, 1927. 

An agreement was worked out. 
Commercial Alcohols wil] handle 
about 700,000 Imperial gallons 


daily of waste sulphite liquor | this 


from the CIP mill. Out of the 
sugars from this waste comes 
ethyl alcohol, about one gallon 
for every 100 gallons of sulphite 
liquor. 
Major Engineering Job 

Planning and supervising the 
chemical process has been the 
job of Vickers Vulcan Process 
Engineering Co., a Canadian com- 
pany formed by Canadian Vickers 
Ltd. and Vulcan Copper & Sup- 


ply Co, of Cincinnati in the fall of ' 


in Industry, Better Building 


C.G.KERTLAND 
President, Commercial Alcohols 
Ltd., Montreal and Gatineau, Que, 


1947 to serve the chemical pro- 
cess industries, 

General manager of Vickers 
Vulcan is young Dr. W. H. Stark, 
a Ph.D. in biochemistry and bac- 
terlology from University of Wis- 
consin and formerly director of 
research with Jos. Seagram & 
Sons Inc. at Louisville, Ky. 

Vulcan, which also designed 
the alcohol plant at Bellingham, 
supplied the know-how for the 
design and installation of the pro- 
cess equipment, and Vickers did 
practically all the construction 
work in connection with the 
equipment, stills, tanks, pipelines, 
etc. Tons :i stainless steel were 
imported in sheet form and fab- 
ricated by Vickers, 

Construction of the plant be- 
gan late 1947, Anglin-Norcross 
contractors, Surveyor, Nenniger 
& Chenevert, consulting engi- 
neers. The project was completed 
within a few weeks of schedule. 

Outside it looks pretty ordin- 
ary. Inside, the place looks like a 
Rube Goldberg maze of pipes, 
tanks, dials, valves. All bright 
— clean, mysterious, but mag- 
Cc 


How Process Works 
What happens is something like 


Hot waste liquor is piped a 
couple of hundred yards from the 
adjacent CIP plant into outside 
storage tanks, From there lime 
is added and it goes to a héat- 
exchanger — which recovers 
heat when the hot liquid 
through pipes within pipes filled 
with water. 

Ammonia and yeast are added 
to the now cool liquid which 
shortly reaches seven fermenting 
tanks of 90,000 gallons each, After 


Expansion. Goals at GHQ of Research 


National Research Council, 
from its Chalk River atomic 
energy operation — a world-rank- 
ing heavy water pile or “nuclear 
reactor” — has batted out radio- 
isotopes to 19 laboratories across 
Canada. 

How the radioactive materials 
produced at Chalk River can be 
used in the control of industrial 
processes was shown 120 leaders 
of Canadian industry at NRC's 
“isotope conference” in Otiawa 
last month. For example, the 
amount of wear on a bearing can 
be determined easily and accur- 
ately; thickness of gold plating on 
jewelry can be’ measured and 
controlled; what happens to the 
sulphur in coke used in iron 
blast furnaee smelting operations, 
can be followed. An investigation 
using radioactive tracers has been 
started on the synthesis of alka- 
loids in plants. 

Here are other highlights of the 
report on new activities of Otta- 
wa’s 2,600 explorers in science: 

In 1948, for the first time, NRC 
awarded 19 one-year post-doc- 
torate fellowships in chemistry. 
The recipients include promin- 
ently men trained in English, 
Scottish, Dutch and Danish uni- 
versities. Always before, the 
trend in postgraduate researcn 
has been from Canada to other 
countries and, says the Council: 
“Tt is a mark of progress that the 
flow of scientists is now moving 
in both directions; a notable 
achievement for Canadian scienti- 
fie workers to be selected as 
guides and mentors of mature in- 
vestigators who have been train- 
ed in the older and famous Euro- 
pean centres of learning.” 

New Chemistry Lab 

Work has started on construc- 
tion of new laboratories for the 
applied chemistry branch of the 
Division of i at the 
Montreal Rd. site. A study is be- 
ing made of factors which affect 
corrosion rates in high-tempera- 
ture corrosion of alloy steels. “It 
is anticipated that this investiga- 
tion may lead to results of great 
industrial value.” Work is also 
proceeding on the mechanism of 
corrosion inhibitor action. This is 
a problem of everyday interest; 
for example, in prevention of cor- 
rosion in automobile cooling sys- 
tems. 

Improvemert of visibility 
through aircraft windscreens by 
the use of a bonded rain repellent 
developed in 1947 has been 
proven by recent flight tests up 
to 600 mph. through all rain 
conditions. The material is re- 
ported meeting general accept- 
ance by the aircraft industry and 
now being made commercially. 


flash distillation in a fluidized 
bed of sand “is meeting with con- 
siderable success in the laboratory 
stage” and data have been used to 
design a pilot plant now under 
construction. 

Speed Building Study ” 

Because the construction indus- 
try is operating at capacity, the 
year-old Division of Building Re- 
search under Robert F. Legget 
has’ been able to recruit only 
about one third of its authorized 

|“establishment” of 65 people. It 
|is studying building codes, A 
jnew test house in Ottawa em- 
| ploys aluminum extensively and 
| a test house in British Columbia 
| is projected, 

Is the mortar joint spilling out 
as loose sand from between bricks 

| in your house, store or factory? 

| Mr. Legget’s men are about to 

tackle the problem of mortar de- 

| terioration. They’ve already run 
initial tests on heat performance 
| of existing buildings, preliminary 
to this winter’s program of simi- 
lar tests. In co-operation with 
Central Mortgage & Housing 
Corp., studies have been made of 
basementless houses, paint  de- 
terioration and other field prob- 
lems, all to be subjects of coming 
reports. 

For the Division of Mechanical 
Engineering, work has been start- 
ed on design of an additional air- 
craft laboratory, to be equipped 
with supersonic wind tunnels and 
equipment for work on combus- 
tion, compressors and turbines. 

In the Division of Physicy a 


new spectroscopy laboratory has | Less: Comm 


been established under Dr. G. 
Herzberg. A special Geiger-coun- 
ter equipment developed as an 
aid in prospecting for radioactive 
ores in diamond drillholes has 
been given field tests. An abso- 
lute magnetometer using the flux- 


gate principle is almost complet- | Cash 


ed. A high-speed motion picture 


‘camera designed to take pictures | R 


at 200,000 frames a second has 
been completed, operated success- 
fully at 120,000 frames a second 
and is expected to reach higher 
taking rates when special elec- 
ao equipment becomes avail- 
able. 


Radar Progresses 

The Division of Radio and Elec- 
trical Engineering has co-operat- 
ed with industry to put into pro- 
| duction a modern marine radar 
set which promises to have wide 
application. Continual demand 
exists for shorter and shorter 
| wavelengths and the Division’s 
|tube laboratory is developing 
tubes to operate at wavelengths 
shorter than one centimetre. Elec- 
| tronic devices completed include 
|an infra-red detector for locat- 


A new method for recovery of | ing hot joints on power transmis- 


oil from Athabaska tar sands by | 


sion lines. The Division has em- 


barked on a fundamental study 
of dielectric theory ‘and a labora- 
tory for this purpose is now be- 
ing set up. 

NRC’s Division’ of Applied Bio- 
logy has completed work on the 
fermentation of grains; is now 
making similar studies of molas- 
ses and other products, Improve- 
ments were made in pilot-plant 
separation of starch and gluten 
from wheat flour. Dry undenatur- 
ed gluten was prepared in the 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of ting corporation 
accounts. Variations from the com- 
a published reperts are foeot- 
noted. 


TORONTO ELEVATORS LTD. 
net profit for the year ended July 
31, 1948 was off 8.3%. The western 
crop harvested in 1947 was below 
average; this resulted in a smaller 
amount of ‘grain being available 
for storage, thereby decreasing the 
company’s earnings to some ex- 
tent from that source. Products of 
the feed business have continued 
in good demand and the Expeller 
Mill, for the processing of flax 
and soya has been a con- 
tributing factor to the successful 
year’s operations, President G. C. 
Leitch states. 

Working capital position showed 
a moderate improvement at $2,- 
138,942 an increase of $164,353 

CONS. INCOME ACCOUNT 
Years Ended July 31: 


Net earnings 
Leas: Dep 


eprec 7.83 14.49 

per Share and Dividend Record: 
$1.58 $1.73 

0.50-+-0.10 


ag e 
Before 4-for-1 split on Dec. 4, 1946. 
CONDENSED CONS. _ — 


fter di be 
Earnings 
Comm 


Accts., etc., rec. 
Cont. sales for fut. del. 
trustee ... 


580 | Surplus for year 


Vice-president and general mana- 
ger, Commercial Alcohols Ltd, 


fermentation it is distilled by a 
process, patented by Vulcan, 
known as the vapor re-use system 
in which the successively purer 
alcohol has to pass through six 
separate five-story-high stills. 
The alcohol is produced through 
chemical action on the sugars con- 
tained in the waste liquor, and 
then is recovered through the dis- 
tilling process. 

Advantage of the vapor re-use 
system is said to be the great 
economy in heat — with resulting 
reduction in the amount of ex- 
pensive steam necessary — 
through a combination of pres- 
sure and vacuum stills. By re- 
ducing pressure, the boiling point 
is lowered sufficiently to make 
use of the steam more than once 
in the distilling process. 

Water (4,000 U. S. gals a min- 
ute), steam and electricity are 
obtained from CIP. 

Nerve centres of the whole 
plant are the three large control 
panels, which keep track of the 
lime neutralization, the fermenta- 
tion and the distillation process. 
From the readings on the numer- 
ous gauges the operator at each 
control panel can check at a 
glance every stage of the virtu- 
ally automatic process. 


Where Alcohol Goes 
‘What's the market for the final 
product? 
Approximately 40% goes for 
anti-freeze made by Commercial 
Alcohdls marketed as “Super- 


passes | Pyro,” Other uses are for paints 


and varnishes, perfumes and 
toilet articles, vinegar, chemical 
manufacturing, medicinal uses, 
essential oils,. flavorings and 
munitions. 


_ The alcohol is denatured to 


laboratory and these findings are 
now being translated to pilot 
plant operation. 

Plans are under way for the 
Council’s proposed Maritime -re- 
gional laboratory in Halifax. In 
the new Prairie regional labor- 
atory in Saskatoon, opened in 
June, work has been started on 
several projects in two main 
fields: fermentations and micro- 
biology, and crop utilization. 
These investigations include: 

Fermentations, microbiology — 
(a) production of fungal amy- 
lase for conversion of starclf to 
sugars; (b) production of butane- 
diol, glycerol and lactic acid by 
bacterial fermentations; and 
(c) solvent recovery of the prod- 
ucts of fermentation. 

Crop utilization — (a) oil seeds 
project on separation of fatty 
acids by distillation, low-tempera- 
ture crystallization, or solvent ex- 
traction; and (b) agricultural 
residues project on pressures and 
temperatures required for bri- 
quetting straw as a fuel or form- 
ing it as a sheet building material. 


There has been marked ex- 
pansion in the work of the Divi- 
sion of Information Services. 
Technical, Information Service 
(TIS) was organized several years 
ago to provide free data usable 
by industrial and other workers 
to improve industrial efficiency. 
Volume of enquiries is reported 
expanding steadily. 


on preferred and common shares 
totaling $78,725, including bonus 
payment Jan. 8 1948, of 19 cents 
per share on common shares, out 
of the previous year’s operation. 
Common dividends were recently 


7 
oe2|Taised from 76 cents to $1 per 
7 


share annually, including provi- 
sion made for 18 cents per share, 


—\ payable Jan. 5, 1949. 
1 


INCOME ACCOUNT 
Years Ended Nov. 30: 1948 
in 040 


Com. div , 
144,282 87,260 
Earnings per Share and Dividend Record: 
ed $14.69 $9.27 


5 


and extra of 19¢c paid Jan 8, 1948, out of 
previous year's operations, , 


CONDENSED BALANCE SHEET 
As at Nov. 30: 
Cash & Dom. bds. .. 
Accts. 


:292,980 | Life ins. c.s.v. ......- 


*After depr. of .... 
sincl. ref. EPT 
‘Incl. ref. EPT ° 5 
Working capital 2,138,942 


SCYTHES & CO. sales showed a 
small increase in year ended Nov. 
30, 1948, both as to volume and 
value. Net profit increased 54% to 
$222,957. 

While no plant experfditures were 
made during the year, the company 
invested $150,000 in another com- 


969 2,002,937 
725 


pany carrying on business similar ee 


to some of the lines handled by 
Scythes & Co. 
Dividends were paid or provided 


*After depree. of .. 
Working capital .... 


Dr, W. H, STARK 
General Manager olf Vickers Vul- 
can Process Engineering Co, 


government formula according to 
the product for which it is to be 
used, In its pure state, alcohol is 
taxed at the rate of $18 per gal- 


ISLE OF PINES MINING CO is 
treating about 115 tons of ore daily 
handling low-grade dump ore to 
bed in the mill after which regular 
mine grade will be used. Ore from 
stope preparation at the 200-ft, level 
is currently running in excess of an 
ounce of gold to the ton. Drifting 
on the 200-ft. level at No. 2 shaft 
has exposed the main A vein over 
a length of 1,150 ft. Within this 
length approximately 850 ft. of con- 
tinuous ore grade material has been 
developed carrying values of 0.47 
oz, gold and 1.80 oz. silver. 


lon, Taxes are considerably lower |, 


for the denatured grades, how- 
ever, varying according to the 
formulae, of which there are 
about 20. 


A new magnesia insulation fac- 
tory now under construction 
nearby will use the carbon diox- 
ide formed as a by-product in 
the fermentation process, At cap- 
acity, about 25 tons of carbon 
dioxide will be prod:iced daily 
and piped directly to the insula- 
tion plant, a completely mechan- 
ized unit. This process was com- 
pleted only recently, after years 
of study, by Johns-Mansville 
Corp. of Manville, N.J, 


Magnesia insulation output will 
be sold under contract to Cana- 
dian Johns-Manville which for 
14 years purchased its supply 
from Commercial Alcohols Mon- 
treal plant destroyed by fire 
November, 1947. Production is to 
start on this next summer. 

Can you drink the alcohol? 

Yes. with government permis- 
sion the company could sell to 
liquor manufacturers, but it’s not 
likely to take that step. Strict pre- 
cautions are taken to make sure it 
doesn’t get into the hands df boot- 
leggers. 


VICKERS-VULC 


io 


MANUFACTURERS ana DISTRIBUTORS } 


Are you interested in the Maritimes? 


WAREHOUSE SPACE STORAGE 
SALES AND DISTRIBUTION SERVICE 4 


LOW COST EFFICIENT SERVICE | 


50,000 square feet AVAILABLE ; 
WIGHTMAN’S VARIETY AGENCIES—Moncton, New Bn mswick .. 
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AN Process ENGINEERING 


COMPANY LIMITED 


s 


PLANTS AND EQUIPMENT FOR THE PROCESS INDUSTRIES 


P.0. BOX 980 PLACE D’ARMES 
_ MONT. REAL 
December 31,_1948) 


lin-Norcross Quebec Limited 
on Sherbrooke Street West 
Montreal, Canada 


Re:~ Commercial Alcohols Limited 


atvine 


: Dear Sirss 


With the comple 
late you and 
we have had 


The aggressive and eff 
labor and material 


early 


Once again, many thanks and 


thank you for the 


Very truly yours 
VICKERS-VULCAN PROCESS ENGINEERING COMPANY LIMITED 


T, R. McLagan 
President 


son of the above project, 
tion 1 a 


from all members of your organization. 


sti ; 


we wish to congratu- 
help and cooperation 


¢~ 
Scient manner in which you have overcome 
shortages has been & major factor in the 


completion of the project. 
our best wishes for the New Year. 


ANGLIN-NORCROSS CORPORATION LIMITED 


CONTRACTING ENGINEERS AND BUILDERS 


MONTREAL 
892 Sherbrooke St. W. 


QUEBEC 
253 St. John St. 


HALIFAX 
Nova Scotia 


TORONTO 
57 Bloor St. West 





pvincial Roundup 


: British Columbia 
Hospitalization in Force: The | 


mprovince’s hospital insurance sys- 
in effect for a fortnight at 


tem 
” 


his week end, was operating’ 


mmoothly, first reports indicated. 
most to the million participants: 
$15 a year for single, self-support- 
ang “persons;*"$24 for heads of 
ges, with-@ maximum of $30 
for a family, however large. The 
program provides publicward 
facilities. X-ray and labcratory 
diagnostic and therapeutic serv- 
icesAs the result of a last-minute 
amendment, anaesthetists’ fees 
(averaging $25 per major opera- 
tidn}y are not included; are clas- 
sified as 2 medical, not a hospital, 
charge. Simultaneously with the 
coming into effect of the gov- 
efnment program, most private 

i insurance systems 


with a total of 160,000 subscribers | 
in the province — ceased opera- | 


aman 


AND COMPANY 


+ PuBtic RELATIONS COUNSELLORS 


76 Charies St. West 
PRincess 142) Toronto, Canada 


Por or es ew ee 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
‘(BOOKSHOP 


] 100 Yonge Street, Toronto 1 
> MAIL ORDERS POSTPAID 


rrr ew ere 


ctl es 


Mall for descriptive Booklet. 


Bailding Managers 
347 Bay St. Toronto 


CALL 


: en 


as 


Mee 


UB eg ers 
ms 


WRITE OR PHONE 


GISSON'S OYERS—-fFINISHERS—CONVERTERS 
ERB t et kM) mis, oe ieee ts me x ot | 


INDUSTRIAL 
LIFT TRUCKS 


ELECTRIC and GASOLINE 
TRACT 


J. RYDER MACHINERY 


COMPANY LIMITED 
1130 Bay Street Toronto 


You can establish your 
identity locally with 
complete telephone 
and address service 


in 
TORONTO 
‘MONTREAL 
VANCOUVER 
HAMILTON 


/ 


For full particulars 


contact — 


TEL 

ANS 

S ER 
LIMITE 

3 630 Dorchester St. W. 

» Montreal Quebec 


“ 
’ 
b 


to Berry Growers: Can- | 
ada's new food contracts with the | 


. 
| United Kingdom threatened a 
|serious blow to B. C, raspberry 
| growers, and a possible slight loss 
ito egg producers. Fraser Valley 
growers, who for years have 
packed berries in sulphur dioxide 
'under British specifications, faced 
loss of a market for tons of such 
fruit, now on hand; growers, co- 
operatives and canners might all 
be hit. (New contracts cover only 
bacon, eggs and cheese, not fruits 
and other items.) Egg purchases 
are being scaled down by some 
30 million dozen, but producers 
| had feared a larger cut; also, they 
now had limited permission to 
}export to-countries other than 
ithe United Kingdom. The prbév- 
| ince’s lumber industry got a more 
|welcome New Year gift from 
| Britain: orders for 118.8 million 
|feet of softwood, for delivery in 
| the first half of the year. 


Alberta 


Merge Farm Groups?: The 
ifuture of the United Farmers of 
Alberta and of the Alberta 
Farmers Union hung in the bal- 
ance this week, as nearly 1,500 
delegates assembled in Calgary, 
to vote on the question of uniting 
the two bodies in one organization 
of 60,000 members, Some UFA 
members opposed the.merger, un- 
less the Alberta Federation of 
| Agriculture was also included. 


Social Credit on March: Heart-/... 


ened by their victory in last Aug- 
\ust’s provincial election, and in 
the federal by-election in Pontiac, 


Que., Social Crediters were oe erable , 


Significant events in public affairs 
and business in the Canadian provinces. 


market areas this week. An arbi- 
tration board headed by Judge 
D. J. Cowan awarded producers 
an additional 20c to 25c per hun- 
dredweight, bringing the price in 
most areas to $4 (in a few others, 
it ranged between $3.75 and 
$4.15). Another board, headed by 
Judge J. B, Moon, awarded pro- 
ducers in the Metropolitan Toron- 
to area a 25c boost on secondary 
milk; cream and ice-cream prices 
were expected to rise, as a result, 
with fluid milk prices holding 
firm. Earlier, Judge Moon had 
refused to proceed with the hear- 
ing until producers called off 
what he viewed as an implied 
threat of a delivery strike, 


Quebee 


Teachers Vote on Strike: Mon- 
treal Catholic teachers this week 
were taking a strike vote — “il- 
legal and reprehensible . , . ex- 
ceedingly unfortunate and regret- 
able,” according to Premier Mau- 
rice Duplessis: “It is not in keep- 
ing with the attributes of teach- 
ing personnel, nor. with their 
duty, to continue to talk and ‘to 
threaten constituted authority in 
such a way ... 1am convinced 
that the immense majority of the 
teachers respect their duties, one 
of the first of which is to give an 
example of respect for authority 


and no one will gain, by persist- 
ing in making threats which are 
not-enly blameworthy, but intol- 
. Insubordination which 


across Alberta laying their bat-| is temporary or transitory might 


itle lines for the next Dominion 
|contest (expected in 1949), Al- 
| ready renominated were Solon 
| Low, national party leader, in 
| Peace River; J. H.. Blackmore, 
, former leader, pro tem., in Leth- 
| bridge; Norman Jacques, in 
| Wetaskiwin; Anthony -Hlynka 
jin Vegreville, and F. D. Shaw 
| in Red Deer; with. Orvis A. 
| Kennedy as a new starter in 
| Athabaska. 
More Teachers Coming?: Pro- 
vincial education authorities, and 
Alberta Teachers Association, did 
not view the future through the 
same spectacles, The province's 
supply of teachers has never been 
up to normal strength (6,000) 
since 1942, but “a slight improve- 
| ment” is expected in 1949, Dr. 
|W. H- Swift, Deputy Minister of 
| Education, reported; set the pres- 
}ent shortage at between 300 and 

,400. Eric Ansley, ATA secretary, 
‘retorted swiftly that he saw no 
| sign of improved supply “so long 
salaries are as -low as at 

present, and working conditions 
| are not improved.” 


| Saskatchewan 
| 


| - Zeachers Stay Neutral: Was the 
'school textbook “The World ‘of 
| Today,” Socialist propaganda? 
| Saskatchewan Teachers Federa- 
tion washed its hands of the ques- 
| tion, refusing to “become involv- 
ed in a political controversy.” A 
resolution calling for removal of 
the book from the curriculum 
‘was submitted to the Federation 


| convention in Saskatoon, but was | 


| dropped. The resolution charged 
| the contentious volume wag “ton 
| vague in treatment, too advanced 
in content,” for Grade IX stu- 
‘dents; contended the course in 
}social studies was already over- 
| crowded. 
| PFAA Boon to Farmers: Ap- 
' proximately 50,000 farmers in 
| dried-out ateas of the province, 
this week had received first in- 
| Stallments on a total of nearly 
'$12 millions in PFAA benefits 
for 1948; the balance to be paid 
}next March. Under the plan, in- 
| augurated in 1939, farmers in the 
| three prairie provinces pay, as a 
protection fee, one third of their 
cash proceeds from wheat, barley, 
joats and rye, In 10 years, they 
have paid in approximately $35 
millions, and will have drawn a 
total of more than $100 millions 
_in benefits (the Dominion treas- 
ury making up the deficit), Sask- 
| atchewan farmers alone will have 
'paid approximately $20 millions, 
| collected $80 millions. 


Assessment Higher: The bien- 
inial equalized assessment, on 
| which the province bases its levy 
,on the municipalities, wag up 
| $29,569,000, at $499,581,200, over 
ithat struck in 1947, Generally, 
urban municipalities had a higher 
assessment (Winnipeg’s was up 
$19.5 millions); rural areas a 
lower one, The provincial levy 
provides funds for social service 
and health purposes. This year, 
however, municipalities are being 
‘relieved of the old-age pension 
levy, which in 1948 was approxi- 
mately $812,000; thus dollar pay- 
ments by municipalities will be 
‘considerably lower this year, even 
| though the assessment is higher. 

Local Option on Pensions: The 
province’s offer of $40-a-month 
old-age pensions was still open to 
municipalities on a “local option” 
basis, Premier D, L, Campbell 
announced. Hig proposal was that 
the province would supplement 
the ‘present federal pension of 
$30 by $5 a month, where the 
municipality did likewise, The 
Union of Manitoba Municipalities, 
earlier, had rejected the offer, 
contending pensions were a fed- 
eral responsibility, and accusing 
the province of “passing the 
buck”; but the door was still open 
to those who wished to co-operate, 
| Campbell stressed. 


Ontario 
Milk Prices Up: Milk prices 
| Were up one cent a quart in 42 


No one has anything to gain, 


explain itself; but persistent and 
provocative insubordination, is 
intolerable.” Outcome of the vote, 
in demand for salary increases, 
was expected to be known by the 
week end, 


Exprepriation Valid?: The 
Dominion Government’s National 
Capital planning project furnish- 
ed the~-latest target for Premier 
Maurice Duplegsis’ ever-ready 
lance, He challenged federal 
authority to expropriate Quebec 
land (in Hull and adjacent muni- 
cipalities) as part of the program; 
promised aid to public and pri- 
vate landowners, who object to 
surrendering their property, M. 
Duplessis stressed that he was not 
questioning the “aesthetic” 
aspects of the Ottawa program: 
“I don’t say there is no way to 
come to agreement for the respect 
of federal and provincial rights.” 


-Federal authorities said their 


power to expropriate land for 
government buildings was undis- 
puted; but admitted that there 
might be some question whether 
the National Capital plan fell 
under this heading. 


New Branswick 


‘Storm Over Hydro: A tempest 
was flaring in Saint John munici- 
pal circles, over alleged “dicta- 
tion and interference” by the 
Common Council, in affairs of the 
Civic Hydro Commission, Four 
members of the latter body re- 
signed in protest when the Coun- 
cil (a) demanded a voice in all 
Commission appointments carry- 
ing a salary of $2,000 or higher, 


and (b) called for the merging 
‘in one person of the offices of 


general manager and chief en- 
gineer. To create a quorum on the 


Largest Plant in the world 


producing alcohol from 


Waste Sulphite Liquor. 


seven-man Commission, Council 
named Mayor Patterson a tem- 
porary member, 


Nova Scotia 


Double Paper Merger: Halifax’s 
four daily papers shrank to two, 
in the interests of economy, this 
month, The 124-year-old Chron- 
icle (Liberal-Independent; pub- 
lisher Hon, F. B, McCurdy) and 
the 72-year-old Herald (Con- 
servative -Independent; publisher 
Senator W. H. Dennis) were 
merged into one morning paper, 
the Chronicle-Herald; in the 
even field, the Chronicle-affiliat- 
ed Mail and the Herald-affiliated 
Star were similarly wedded; both 
published in the Herald plant. 
(Canadian Advertising circula- 
tion figures: Herald 55,815; Mail 
35,463; Chronicle 14,042; Star 
10,386.) 


Woo Home Apple Market: Ap- 
ple growers might as well despair 
of ever regaining an‘ unrestricted 
market in the United ‘Kingdom, 
and concentrate on domestic sales, 
they were warned by R. D. Sut- 
ton, chairman of a committee 
which negotiated sale of the An- 
napolis Valley’s crop with Ot- 
tawa: “It does not appear likely 
that we will ever again be able to 
ship all grades and sizes of any 
and all varieties of apples to Brit- 
tain. . , because of this, the Fed- 
eral Government is not willing to 
provide assistance on the same 
scale as heretofore, and is most 
insistent that we make the 
changes in our industry which are 
made necessary in the light of 
future marketing possibilities.’ 
The main change indicated: a 
switch from hardier-type apples 
for export, to others more suit- 
able for home consumption. 


qnereavoness . “ 
TELEPHONE PRONTE 


One of the six distillation 
columns designed and erected 
as part of the Vulcan Vapor - 
Re-use Distillation System. 
Of these six columns, two are 
of stainless steel, two of 
copper ond twe ate stainless 
clad steel. Fabricated’by Cana- 
dian Vickers Limited. 


A section of the Yeast Separa- 
tion Department where yeast 
is continuously recovered from 
the fermented sulphite liquor. 
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AIR CARGO “ven Tt 4 


*’ RB. 


AC™ 


SPEEDBIRD SERVICE 


Through waybill to destination means no trans'- shipping charge from London 


onward. Fast service to 


Britain, Europe, South Africa, Middle East, For East and 


Australasia by B.O.A.C. in association with British European Airways, Qantas 
Empire Airways, Tasman Empire Airways Limited and South African Airways. 


Consult your broker or inquire direct at B.O.A.C.3 
Laurentien Hotel, Montreal, Tel. LA. 4212, 


or 


11 King St. W., Toronto, Ad. 4323. 


B-OAC = BRITISH OVERSEAS AIRWAYS CORPORATION 


SPEEDBIRD SERVICE 


Prince Edward Is. | 


Spud Prices Okay: Island grow- 
ers are generally satisfied with 
potato price floors and export 
controls, and will not join in a 
protest to be made by New 
Brunswick producers to Ottawa, 
Agriculture Minister Walter Fitz- 
Alan Stewart announced. He said 
he believed complaints came 
largely from “large operators, 
who speculate on the market, and 


Over the Atlantic:::and Across the World 


who want the Dominion Govern-; problem in December, usually 2 : 
ment to underwrite their risks.” | peak shipping period. This year 


The floor price, he contended, 


small farmer from loss, and to let | active, due to surplus stocks, and 
the speculator look after him- |to restrictions on exports to the 
self”; most of the Island crop, he | United States; also to increased 
believed, could be turned over at | cold-storage facilities, permitting 
a price than the 69 cent a bigger holdover until spring. 
Railway officials likewise re- 
No “Reefer” Famine: For the} ported that American lines were 
first time in several winters, the | not so “tight” with their “reefer” 
Island had no refrigerator-car ‘cars as a year ago. 


Gate one all-embracing engineering and construction contract covere 


ing every phase of process development, equipment and plant design, 


construction and initial operation 


ene 
‘ 


Vickers«Vulcan Process Engineering 


Company Limited announces the completion of the new Commercial 


Alcohols Limited, Gatineau Distillery at Gatineau, Quebec: 


This plant is a splendid example of the complete engineering service 


Vickers-Vulcan are prepared to offer the Chemical and Process Industries 


of Canada; 


@6e@ | 
eee 


ee oe 


oa 


Panel for Automatic Contrel of the Distillation System, 


H Vickces. VuicAn Process ENGINEERING 


COMPANY LIMITED 


. PLANTS AND EQUIPMENT FOR THE PROCESS INDUSTRIES 
MONTREAL 


PARENT COMPANIES: 
CANADIAN VICKERS LIMITED, MONTREAL 


THE VULCAN COPPER & SUPPLY COMPANY, CINCINNATI 





_, THE ONLY 
DIP-TYPE 
WRITING SET 
THAT OFFERS 
A CHOICE OF 


33 


PRECISION-MADE 
POINTS FOR EVERY 
WRITING JOB... 


Set No. 407 — Single $4.45 


The Esterbrook Dip-Less* Pen 
writes 300 words or more 
without dipping, can't leak, 
won't flood, has a visible ink- 
fountain well which, once 
filled, lasts for months. See 
your stationer or contact us, 
direct, The Brown Brothers 
Limited, 100 Simcoe St., To- 


ronto 1, Ont. 
z \ Reg. U.S. Pat. Off. 


« « « th certainly ts the home of fine fiak! 


ON MANITOULIN ISLAND 


Indians say this, the world’s largest 
freshwater island, is the ‘Home of 
the Great Spirit’. It certainly is 
the home of fine fish in its many 
lakes. For families looking for a 
vacation spot where everyone can 
have a good time, a letter to the 
Chairman of Publicity, Manitoulin 


In Ontario we have a holi- 
day paradise . . . let’s do 
all we can to encourage 
visitors from across the 
border. Published in sup- 
rt of the tourist business 
John Labatt Limited. 


LET’S MAKE THEM WANT TO COME BACKI 


Every day the same delight- 
ful, fresh Craven ‘A’ quality. 
That's what I enjoy so much 
They're so smooth . . . and 
with a charm that's 
all their own. For me—it's 


cool... 


Craven ‘A’—always. 


CRAVEN PLAIN— 
without cork 


tips—same fine quality as Craven ‘A’. 
CARRERAS LTD. LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 
eee eee nn enn eS 


Island Chamber of Commerce, is 
a good idea. Accommodation 
ranges from log cabin cottages to 
comfortable family hotels. For fun, 
there's golf and dancing, sailing 
and swimming, fishing and explor- 
ing Indian sites. Easy to reach from 
Central or South Western Ontario. 


BREWERS SINCE (832 


‘will not affect 
the throat 


The largest-selling 
Cork Tipped Cigarette 
in the world! 


Is Our Prosperity Sound? 
-|Here is‘a Banker’s View © 


Some aspects of current pros- 
perity are unsound, states C. E. 
Gravel, president of the Banque 
Canadienne Nationale, in the 


| annual report. Here is a digest 


of his address. 


C. E. GRAVEL, President, Ban- 
que Canadienne Nationale. 

At first sight, the situation and 
prospects of Canada’s foreign 
trade appear satisfactory. But if 
the official figures are analyzed, 
it will be found that such pro- 
gress is somewhat illusory. Be- 
sides ignoring the rise in prices, 
the statistics do not indicate that, 
since the end of hostilities, our 
exports have been, to the extent 
of 15% to 25% on the basis of 
long-term credits, the full repay- 
ment of which remains doubtful. 
What have the following years 
in store for us in this field? 

It is quite evident that a new 
orientation ,of our foreign trade 
is necessary forthwith, if we 
would forestall serious disturb- 
ances in the economy of our 
country. 

Taxation and Inflation 

It has often been maintained 
that taxation is a means of curb- 
ing inflation, because it dimin- 
ishes the buying power of the 
consumer. There is, however, a 
distinction to be made in this 
matter. Taxes slow down the in- 
flationary drive, in so far as they 
serve to reduce the public debt. 
But if the Government spends 
the proceeds thereof, it does not 
lower the buying power of the 
public; it merely displaces it, and 
thereby adds to the burden of 
those taxpayers who get no ben- 
efit from government generosity. 

Bank of Canada 

Section 21(m) of the Act in- 
corporating the Bank of Canada, 
which authorizes it to receive 
deposits from the federal and pro- 
vincial governments and from the 
chartered banks, stipulates tha‘ 
these deposits shall not bear in- 
terest. Section 27 stipulates, on 
the other hand, that every cHar- 
tered bank shall maintain with 
the Bank of Canada, a reserve of 
not less than 5% of its deposits 
in Canada. These deposits with 
the Bank of Canada, the monthly 


average of which wag less than 
$176 millions in 1935, now exceed, 
at times, $550 millions’ a: month. 
The net profits. of.the Bank: of 
Canada for the financial year 
1947 are in excess of $18 millions, 
which was remitted to the Re- 
ceiver General in accordance with 
section 31, after payment of divi- 
dends to the amount of $225,000 
representing 444% on its capital 
of $5 millions, At the next re- 
vision of the Bank Act, in 1954, 
it would be expedient to make a 
further study of certain angles of 
the relations between the char- 
tered banks and the Bahk of 
Canada, 

Section. 61, paragraph 7, of the 
Bank Act; stipulates that, on. Jan. 
1, 1950, the chartered banks shall 
remit to the Bank of Canada a 
sum equal to the:notes issued by 
these Banks,’ even those issued 
before Confederation, and in- 
cluding those. for which they be- 
came liable, and which shall not 
have been paid on that date, This 
will represent about. $15. millions. 
As ‘a large number of these bills 
have been destroyed or lost, and 
therefore will never be presented, 
the eventual. profit: the chartered 
banks might have derived there- 
from will benefit the Bank of 
Canada. 

Outlook’ Uncertain - - 

Our country -will not be able 
to escape the consequences of. the 
evolution in world affairs. At 
present, war in ‘the near future 
seems unlikely. It ‘is ‘held in cer- 


tain circles that the intentions of 


the Kremlin and its agents consist 
rather in holding over the west- 
ern. democracies a perpetual 
threat of war, in the hope of ruin- 
ing them by preparations which 
would bting about an. economic 
crisis, capable of paving the way 
to revolution. 

Be that as it may, Canada to- 
day is engaged in a cold war, 
which will impose heavy burdens 
on her. No doubt, war economy 
creates full employment, assures 
outlets for everything the country 
can produce and causes money. 
circulation to increase; but it 
would be extremely dangerous to 
mistake this unsound activity for 
real prosperity. 


Acheson Selection Truman Plan 


First Steps to Broader Trade? 


OTTAWA (Staff)—Naming of 
Dean Acheson as Secretary of 
State and President Truman’s re- 
quest for a new reciprocal Trade 
Agreements Act “at the earliest 
possible date’*are looked on nere 
as good omens towards broaden- 
ing the channels of trade between 
the two countries and throughout 
the world, ‘ 

Mr, Acheson has always been 
regarded as a “liberal” in trade 
matters and one who adheres 
closely to the original pattern set 
down by Cordell Hull in 1934. 

In his letters to Senate and 
House of Representative leaders 
released at the week end, Presi- 
dent Truman reiterated his desire, 
as stated in his initial message to 
Congress, for an early repeal of 
the present Trade Agreements 
Act. 

What he seeks in its place is 


So ee 


Can.-Car Moves 
Aircraft Plant 


MONTREAL (Staff) — Cana- 
dian Car & Foundry Co. has 
changed the location of its air- 
craft division at the Cartierville 
Airport at St. Laurent, Formerly 
occupying the Noorduyn-Norse- 
man buildings, which were leas- 
ed, the division is now moved to 
the building owned by Canadian 
Car, also located at the airport. 
Extensions and additions are now 
being made oh the new plant. 
The move was necessitated by 
expiration of the lease on the 
formérly occupied buildings, 

Canadian Car’s aircraft divi- 
sion produces the “Norseman” 
utility aircraft and is licensee in 
Canada for manufacture of the 
North American Aviation, “Har- 
vard” military trainer, 

A large number of Harvards 
are now being modernized by the 
company for the RCAF’s expand- 
ed training program, Some 400 
of these planes will be put into 
service at training depots within 
a few months. 

Cancargo Aircraft Manufactur- 
ing Co., a ‘subsidiary, has acquir- 
ed the space formerly occupied 
by British Overseas Airways at 
Dorval Airport. Development of 
the “Loadmaster” series of air- 
craft will be concentrated here, 

During the past year the Pro- 
totype “Loadmaster” was suc- 
cessfully demonstrated to the 
United States Air Forces and the 
RCAF, 


Landing-Gear Firm 
To Shift, Expand 


MONTREAL (Staff) — Dowty 
Equipment (Canada) Ltd., maker- 
of aircraft landing gear and hy- 
draulic equipment for aircraft, 
automotive and other industries 
plans to move its plant from 
Montreal to the Toronto area 
later this year, a company official 
tells The Financial Post. He said 
reasons reported earlier for the 
move are incorrect. (A press dis- 
patch said better housing condi- 
tions and labor supply prompted 
the decision.) The Toronto area 
plant and working force will be 
substantially larger than the} 
present operation, it is under- 
stood, 


that the Act. as it existed on 
March 1, 1948, be extended for 
a “further substantial period.” He 
suggests that the period be un- 
til June 12, 1951. 

Behind the President’s urgency, 
it is thought here, is the desire 
to have the new act ready when 
negotiations with 13 additional 
countries begin in April at 
Geneva. 

As matters now stand the Presi- 
dent can be overruled by the 
Tariff Commission, Mr, Truman 
wants restored complete presi- 
dential authority to reduce tariffs 
up to 50%, as it was until last 
year, ’ 


Clearance Sales 


Bargains Back 


(Continued ‘from page 1) © 
tures noted by The Post in a 
survey: 

Furs: Featured generally across 
the country on a third-off basis. 
Some general offers were $425 
Persian. lamb coats going for 
$319; moutons regularly $279 for 
$199: “prices slashed up to 50%”; 
“savings up to $100.” One Mon- 
treal firm offered “striking re- 
ductions” on fur jackets — $1,200 
numbers down. to $785; $665 
jackets cut to $385 and so on, 

Dresses: One Windsor firm, an- 
nouncing its “first annual store- 
wide sale” offered an “entire 
stock” of $15.95 to $25 dresses for 
$5 to $16; in Montreal in higher- 
price ranges the, offer was one 
third off on dresses ranging from 
original ‘prices of $29.75 to $165. 
Much the same applied) in other 
cities. cle hats 

Women’s Suits: One Windsor 
firm was offering regular $24.95 
suits at $5 up; a Calgary firm of- 
fered 279 suits, regularly $38.95 
to $52.50, for $27.95; in other 
cities various other types of spe- 
cials were featured, ' 

Coats: A Halifax store offered 
$32.50 to $49:50 coats for $20 to 
$39.50; a Windsor firm had a 
$10.99 line, with fur-trimmed 
coats, regularly $79.95 to $119.75, 
going for $32 to $72; similar spec- 
jals were featured in Montreal 
and Toronto stores. 

Men’s Suits and Coats: “Every 
coat in three stores at 20%’ off” 
was a Windsor ‘stofe’s' offer; an- 
other offered ‘suits and ‘overcoats 
at 25% off with $1-a-weék terms 
and alterations free; a Saint John 
store had $45 to. $55 coats marked 
down to $19.90 to $29.90; a Cal: 
gary firm had‘suits for $18.95. 

Furniture: Regina and Winni- 
peg stores’ feature’ clearances at 
one third to one half off. Ex- 
amples: Chesterfields regularly 
$159 to $385 for $75 to $239; bed- 
room suites originally $159 . to 
$179 down to $99 to $149. Dining- 
room suites and case goods were 
featured in .Montreal and To- 
ronto sales. 

Jewelry: A Montreal store ad: 
vertised its “greatest clearance in 
78 years” with 67 watches origin- 
ally $22.50 to $350 going for $15 
to $175; 20%-50% off for dia- 
monds, : - 

And for the first time since 1940 
a Toronto washing-machine store 
offered a clearance in used, re- 
finished and rebuilt washers. 
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ETHYL ALCOHOL PLANT 
COMPLETED 


N THIS new plant at Gatineau, Quebec, 
by-products of the paper industry are 

* being converted into ethyl alcohol, with 
annual savings of $2,000,000 U. S. funds. 


Previously, ethyl alcohol for industry 
was produced by the distillation of molasses 
shipped in by boat from Cuba. By recovery 
of the sugar in the cellulose liquors from 
the Canadian International Paper Company 
plant, 2,500,000 gallons of ethyl alcohol 


‘ 


per year will be produced in Canada by 
Commercial Alcohols Limited who last year 
completed 25 years of operation. 


Vital as a defence material, ethyl 
alcohol serves a wide range of Canadian 
peacetime industries including manufac- 
turers of paint and varnish, vinegar, drugs 
and pharmaceutical supplies. - 


In the consumer field, ethyl alcohol is 
used as a base for Super Pyro Anti-Freeze, 


COMMERCIAL ALCOHOLS LIMITED 


MONTREAL 





{| ow many men 
lo a 1eamM sr 


No one can play every position. Pitcher, catcher, 
shortstop—each of them is a specialist. 

Estate administration calls for wide knowledge, 
experience and a variety of skills not usually pos- 
sessed by any one individual. 

Montreal Trust offers, at remarkably low cost, 
‘the group services of men familiar both with the 
broad planning and day-by-day administration of | 
estates. 

We would welcome an opportunity to discuss 
your estate programme ... We know we can be of 
great help. 

Capital, Reserves and Surplus im excess of $7,500,000 


MONTREAL TRUST 
Company 


Industrial Growth 


Western Auto 


Western Auto & ‘Truck Body 
| Works, Winnipeg, considers pos- 
sible early building of 30,000 sq. 
‘ft. motor bus fabricating plant, 
one story, steel and brick, on 
‘Pembina Highway, near . city. 
‘Present plant is on Broadway 
‘Ave. If decision made to pro- 


ceed this year, work would be |, 


|started in spring. John Coval is 
| president of Western Auto, which 
‘makes “Western Flyér” buses 


' and truck trailers. 
} . > 7 


‘Scotia Ice 


| In Halifax, Scotia Ice Co, 
| builds $70,000 ice plant under 
‘municipal building permit issued 
recently. Contractor is Founda- 
| tion Maritimes Ltd. : 

~ 


Eastern Metal 

Eastern Metal Products, Tucka- 
hoe, N.Y., President Arnold Troy, 
| considers building, purchase or 
\lease of a factory in Canada to 
make “Swifty” pressure cookers, 
automatic electric irons and ‘re- 
|lated small appliances. Hard- 
|ware & Metal and Electrical 
|Dealer (Maclean-Hunter) reports 
| Mr. Troy and William Warren of 
| his export division recently visit- 
ed Montreal to inspect possible 
locations and arrange for alu- 
minum supply; also plan to see 
properties in other Eastern cities. 
Estimated expenditure is about 
$500,000. oe 


* 

Quebec Rayon 

Quebec Rayon Mills Ltd., Sher- 
brooke, Que., considers possible 
early building of $250,000 addi- 
tion. Preliminary plans by Mc- 
aa Co., Greenville, S.C., 
call for one story, steel, concrete 


| 


re) two story rotogravure plant 
in Montreal's new industrial area, 
Cote'de Liesse Rd., Decarie Blvd.; 

‘architects ‘ Barott, Marsnall, Mont- 
gomery & Merrett; engineers Mc- 
Dougall & Friedman; contractor 
Angus Robertson Ltd. Brick 
walls will enclose reinforced con- 
crete frame. Cost will exceed 


$500,000, ‘ 


Int. Paint. 


Controlled by-~- International 
Paint & Compositions, London, 
Eng., International Paints (Can- 
ada), Montreal, J. H. Davey, 
president and ‘managing director, 
‘plans spring start on building 
new $300,000 varnish plant, re- 
placing present one on same site 
(Park Ave.), former factory of 
Holland Varnish Co. Architect is 
James C. Meadowcroft. Last year 
IPC completed: (a) Montreal 
addition and alterations at $125,- 
000, J. L. E. Price & Co., con- 
tractor; (b) North Vancouver 
new two-story 10,000 sq, ft. plant, 
B, C. Bridge & Dredging, con- 


tractor. 
t s * 


Grimm 


Grimm Manufacturing, Mont- 
real, maker of sap evaporators, 
Managing Director C. E, Moore, 
starts building $60,000 new plant 
on Upper Lachine Rd., 13,000 sq. 
ft. steel, concrete block and 
brick; contractor Montreal Indus- 
tries & Enterprises Ltd. Plant 
section, one story, will provide 


over 10,000 sq. ft.; office unit, one. 


story and basement about 1,300 
st - es © @ 


McColl-Frontenac 


McColl-Frontenac Oil, Mont- 
real, President J, M, Pritchard, 
announces purchase of large 


Inc, 


Jan. 15,1949 THE FINANCIAL POST 


The offering of these Class A and B Shares does not represent new financing by the Company 
and the proceeds of these Shares will not go into the treasury of the Company. 


35,000 Class A Shares 


Cumulative Preferential Dividend Non-Callable Stock 


(No Par Value) 


Erie Flooring & Wood Products Limited 


(Incorporated under the laws of the Province of Ontario) 


These shares are entitled to fixed cumulative preferential cash dividends as and when declared at the 
rate of .60 cents per annum, payable semi-annually (June 30th and December 3ist). 


Transfer Agent: THE CANADA TRUST COMPANY, London, Toronto and Montreal 
Registrar: MONTREAL TRUST COMPANY, Toronto and Montreal 


Erie Flooring & Wood Products Limited, with head office in Toronto, Ontario, and manufacturing plant 


at West Lorne, Ontario, was incorporated in 1940 and is engaged in the manufacture and sale of 
hardwood flooring and other wood products. 


Application has been made to list both the Class A and Class B Shares) 


on the Toronto Stock Exchange. ‘ 


‘Prospectus will be furnished upon request.| 


We, as principals, offer these Class A and B Shares when, as and if received, and subject to approval 


of Counsel. 


PRICE: $10.00 per Class A Share to yield 6% 


(each four Class A Shares will carry a bonus of one Class B Share) 


_ Midland Securities 
_ Limited 


W. C. Pitfleld & Com 
pany 


and brick, 30,000 sq. ft. The present 


four-story |Bridge, to plans by Prack &,parent company is in Walling- {nated simulated brick, on Green- 
oa sa ites structure is new, having been|Prack, architects. Austin also | ford, Conn. © ; | wich St. At main works in To- 
Model Dyeworks monton for construction “in the com leted last summer by the| building $150,000 Montreal show- e ronto, A. W. Robertson recently 


very near future” of a $10 mil- designing and construction | room-warehouse-office on At-| M leted main items in major 
meer. ass Herits | Caen 
Hcskein Punsen Sean lion oil refinery. | pr | water Ave.; architects Ross, Pat- ad Harris Co. farm’ toola;| expansion and RSET pro- 


. ° e 8 8 oe 
Ltd., is completing $45,000 new iterson, Townsend & Heughan; expands at Brantford and Lon- ©*™” 
plant, one story and part base- Canada Dry Austin Motor jcontractor Danigls & Mannard | dorm Ont. At London, cegtenene 


vacant tract on outskirts of Ed- 
$11 Place d’Armes, Montreal 
BALIFAX TORONTO WINNIPEG EDMONTON 
CALGARY VANCOUVER VICTORIA CHARLOTTETOWN 
ST. JOHN'S, NELD. LONDON, ENG. NASSAU, B.W.1. 


Canada Dry Ginger Ale Ltd,, 
Toronto, Roy H. MacDonnell, 


ment, 13,500 sq. ft., steel, wood Austin, Motor of Canada com- Ltd. | All Steel Buildings Ltd., Toronto, 
vice-president and general mana- 


and concrete ‘block; contractor pleting alterations and machinery | 
Cecil Carpenter & Co. 


lerects 18,000 sq. ft. Morency 
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CONSULTING ENGINEERS . 


MARGISON s»» BABCOCK 


INDUSTRIAL DESIGNERS 
CANADA 


PROCESS AND BUILDING DESIGN 


@-10' 


qi a* 


STREET WEST 
TORONTO,ONT 


REGULAR 
FREQUENT 


CUBA 


* ‘s 

Ronalds 

Ronalds Co., Montreal, print- 
ers, completing $300,000 enlarge- 
ment of Park Ave. plant begun 
last June; architects and engin- 
eers Ross, Patterson, Townsend 
& Heugnan; contractor Ross & 
Anglin Ltd., reinforced concrete 
frame, concrete block and brick 
walls. Included are a two story 
extension, L-shaped, 220 by 140 
feet and addition of 11,000 sq, ft. 


third story on older section of 
plant, 


; 
* s s 


Knit-Rite Hosiery 

Knit-Rite Hosiery, new com- 
pany in Owen Sound, Ont., head- 
ed by Leo H. Liddell, completing 
new 7,200 sq. ft. plant to knit 
silk and nylon hose, one story, 
concrete block; contractors Wool- 
rich & Clark. 


Ouimet Chaans 

J. R, Quimet Ltee, Montreal 
cheesemaker -plans spring start 
on building $50,000 two story 
15,000 sq. ft., concrete block and 
brick extensi#n to plant on Boyer 
St.; architect J. Z. Gauthier; en- 
gineers Archambault & Roy. 

; 


Montreal Standard 


Montreal Standard Publishing 
pushes construction of 32,000 sq. 


CANADIAN FREIGHT SERVICES 


to and from 


“Puerto Rico 


BR. HONDURAS DOMINICAN REP: 


& GUATEMALA 
COSTA RICA 


PANAMA 


COLOMBIA 


HAITI 


*Guadeloupe; | 
- Martinique 


CURACAO 
VENEZUELA 


"occasional calls 


Sailings from Montreal and Quebec (in season), 
Saint John and Halifax (year round); 


AGENTS IN ONTARIO 


Central Ontario:— 


A. 0, MINSHALL CO., LTD., 
Union Station Concourse 


Room C-30, Toronto 
Tel. AD. 2422-5 


' 


Windsor Area: —- 
GERALD T. MURDOCK CO. LIDs 
Douglas Building 

Windsor 

Tel. CHerry 1850 


SAGUENAY TERMINALS, LTD, 
1700 Son Life Bellding + Montreal 
Tel. BElair 1571 


Trade Development—Local 48 » 
Bookings—Local 583 
Rates—Locel 208 


i 


om 
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ger, buying land in Halifax for 
early construction of new plant, 
its sixth in Canada apart from 
franchise bottlers. Fifth, at Van- 
couver, was opened last Septem- 
ber in. temporary premises with 
permanent plant contemplated. 
Others are at Toronto, Montreal, 
Edmonton, ,Winnipeg. A seventh 
plant is understood contemplated 
at Hamilton on vacant "Xs King 
St., bought last year. A $300,- 
000 extension to Montreal plant 
was completed recently by 
Richard & B. A. Ryan Ltd., con- 


.|tractor, to plans by Paul Bras- 
anchise agree- | 


sard, architect. Fr 


installation for early 


automobile assembly in Hamilton | 
plant (formerly Canadian Army | 


ations at about $200,000 by W, H. 


ments are pending at Sudbury, }° 


Ont, and several other centrés, 
oo * * 


Coca-Cola 


Coca Cola of Canada, Toronto, 


Eugene Kelly, president, pushes 


major expansion program to step 
up bottling of its carbonated 
beverages, including new plants 
at Ottawa, Quebec City, Kit- 
chener, Ont. Architects are 
Mathers & Haldenby, Toronto. 

Ottawa — Steel going up at 
Bronson and Chamberlain Aves., 
three stories and basement, 124,- 
000 sq. ft, mainly steel and 
brick; contractor J, L. E. Price 
& Co. 


Quebec — Steel up and walls 
going up on First Ave., near CNR 
tunnel, one story, 13,000 sq. ft., 
a and brick; contractor 
Anglin-Norcross Quebec Ltd. 

tehener—Roofing, 15,000 sq. 
ft., steel and brick; contractor 
Ball Bros, Ltd. ek 


Erie Beverages 


Erie Beverages Ltd., Chatham, 
Ont., plans immediate construc- 
tion of 4,000 sq. ft. extension to 


‘bottling plant on Park Ave. E,, 
one story, wood and concrete 


{elation ‘with Barott, 


block, Proctor Dick is secretary. 
Erie Beverages is a Coca Cola 
franchise bottler. 


Henry Morgan 
Henry Morgan: & Co., Montreal 


{department store, has foundation 
- jin for $800,000 factory, warehouse 


and garage on suburban Cote de 
Liesse Rd; architect S. M, 
Sproule of ownet’s staff, in asso- 
Marshall, 
Montgomery & Merrett; contrac. 
tor Sutherland Construction Co, 
The single-story basementless 
building is to be of steel and 
brick, 90,000 sq. ft. (Salada Tea 
Co, holds nearby land for pos- 
sible future construction of new 


plant.) 
+ J 


Clover Clothing 


Montreal plant at Hutchison 
and Jean Talon Sts., occupied by 
Clover Clothing and owned by 
Park Holding Ltd., will get addi- 
tional (fifth) story, 18,000 sq, ft., 
$100,000, reinforced concrete and 
brick; architects Mayerovitch & 
Bernstein; engineer Irving S, 
Backler; contractor Louis noe 


Harrington Tool “Agent 
For Jessop Steel Co. 


Jessop Steel Co., Toronto, and 
its subsidiary Ajax Distributing 
Co., Toronto, recently moved head 
office and warehouse to a new 
building at 670 Richmond St. W.; 
granted exclusive representation for 
Quebec province to Harrington Tool 
& Die Co. Lachine. C. Jame 
Gardner early last year was mad 
managing director of the com- 
panies. Parent Jessop Steel, Wash- 
ington, Pa, a major U. S. maker 
of electric furnace specialty steéls 
including tool, stainless and stain- 
less-clad, at the same time .was 
reorganized under presidency of J. 

Lambie, 


WATCH FOR GREAT 


DEVE’ 
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CKLW 
OPMENTS 
iN 1949 


why you should.:make CKLW a “MUST” in your 1949 Sales aad Advertising plaas. 


FNTATIVES 


ace 


start of! Wallace py man 


R. Wallace & Sohs of Canada, | 
Trades School and _ ocriginally | Cookshire, 
Libby Owens glass plant). Alter- | silverware, recently began build- | mar Construction ig re-erecting 

ing $30,000 extension one-story, | 
Yates Construction and Hamilton | 4,500"sq, ft., brick. Head office of frame, siding of asphalt-impreg- |Cauehon Ltee. 


, ¢ 


Que., 


cutlery 


| “Quonset” building at rear of ex-| 
isting First Ave., ‘ne on) 
foundation poured by 


and , Construction. At Brantford, Cro- 


former hangar, 36,000 sq. ft., steel 


multiple 
J. Ly’ Morency, 


Sterling 


Laberge; contractor 


CT OVER 
ONTARIO 


50,000 WATTS EARLY IN °49 


To keep well ahead of this fast-growing market, to encourage & gfeater loyalty to Public Service, and to 
strengthen our already enviable position with Listeners-and Advertisers, CKRLW will soon broadcast 
with 50,000 “Good Neighbor” watts. With this new barrage seven days 8 week, you get Radio’s best 
buy in the rich and fertile Western Ontario market, urbaa and rural~a buy beyond duplication. Thet’e 


N 


STOVIN 


CANADA 





Ltee., Quebec 

ity maker of boxes and cartons, 
completing $20,000 extension, 
5,000 sq. ft. three stories, con- 
crete block; architect Heliodore 


TURNING THE PAGES OF 


The first mill in Canada was 
operated by water power, built by a 
young lawyer— Marc Lescarbot— 
im 1606. Lescarbot heiped 
establish the ficst town in 
Canada, Port Royal. Here he 
built his grist mill. 


wa 
were 60 great that 
by 1734, the 
had 52 


The forges and furnaces of early 
Canada’s Industry before 1877 were operated 
by coal. Street lamps in Quebec up to 1849 


Last year hydro power in Canada amounted to 
more than 18,500,000 horsepower, furnishing energy greater 
than that of 10@ million workers! 


BREWING 


COMPANY LIMITED 


Electricity is vital—in the home and on the job: 
Don’t waste it! «, “ed #3-214 


PRM KN -. 
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What’s New 


Juicer Strains Seeds 
Machine that extracts juice 
from citrus fruits and ‘strains 
seeds in one operation is offered 
by Detroit firm. It’s plastic, is 
said shatterproof and to remain 
unaffected by scalding water, 
acids, or alkalis, Unit’s ream- 
er acts only on inside of fruit 
thus avoiding contact with 
rind oils, 


Electric Mattress 


Netherlands firm has produced 
an electric mattress which 


while. designed specially fér/|. 


those suffering from rheuma- 
tism and sciatica, offers general 
over-all sleeping comfort. Ten 
temperature settings are incor- 
porated—from-73 to 114 degrees 
°F, the top settings being used 

| only in cases of severe shock. 
The . mattress is available 
through New Jersey  distri- 
butors. 


- ? 
* ° . 


“Invisible” Stitching © 
British textile firm announces 
an “invisible stitching” procéss 
for the production of double, 
treble and multiple, thicknesses 
of wool cloth. Hitherto stitch- 
ing threads have been used to 


bind two or more layers of fab- | 


ric together, unfavorably. af- 
fecting the appearance of the 
cloth. New process overcomes 
this drawback by using nylon, 
vinyon, fortisan and tenasco 
high tenacity stitching yarns, 

* * * 


All-Purpose Tractor 


British motor firm’ announces a 
new all-purpose tractor which 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
columy. Describe the prod- 
uct, state its pitrpose, outline 
in what respects it is new, and 
indicate its significance to its 
field 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the’ date of issue in order to 
ensure prompt reply. 


features high clearunce, small 
touring circle, light steering and 
a track adjustable from 52 to 88 
inches by which the machine can 
be adapted to row crop work 
on large or small fields, Tractor 
is said to have power and weight 
to pull a four-furrow plow under 
average conditions; with avail- 
able equipment of belt and pul- 
ley, power take-off and hydrau- 
lic power unit will operate 
practically every type of farm 
machinery requiring power, Top 
road speed ” 18 mph. 


Adaline Wrenches 
Wrenches made of aluminum 
are announced by New York 
firm which claims its products 
‘have all the strength to meet 
heavy-duty “requirements al- 
though less than half the weight 
of comparable steel products. 
” * 


Trouble Detector 


Instrument designed to quickly 
locate’ trouble in motors and 
mechanical equipment has been 


Installations, Construction 


And Calls, Set Bell Records 


MONTREAL (Staff) — Biggest 
year in the company’s history 
from the standpoint of calls 
placed, telephone installations 
and construction was the record 
of Bell Telephone Co, of Canada 
in 1948. Net gain in telephone 
installations was approximately 
145,000, topping the previous year 
by almost 16,000. 


At the beginning of 1948 Bell 
= 94,000 applications for serv- 
on file, and all but 15,000 of 
mes were filled before the end 
of the year. New applications, 
however, still left the company 
with more than 80,000 unfilled 
orders. In addition there were 
75,000 unfilled orders for various 
types of improved service, 


RN EY, CORP Meee ace 


Come this year to friendly, hospitable Britain. A crowded calendar of 


cultural and sporting events has been planned for your enjoyment... 
Age-old traditional pageantry and ceremonial. . .the glamour of the 


London “ season” 


... festivals of drama and music . . . sporting 


occasions like the Grand National, the’ Derby, golf at St. Andrews 
. . . Britain is eager to welcome you, but—make your reservations 
for transportation and hotels early. See your travel agent—now. 


COMING EVENTS 
Shakespeare Festival, 
Stratford - upon - Avon, 
April 14 — October - 
British Industries. Fair, 


COMING EVENTS 


Bath ae, a 
Opera, Dram ee ay 8— 
23 arene e Colour, 
June 9 Open Golf 
Chesiplonship’ Deal, 


Volume of calls in 1948 was 
9% greater than in 1947 and long 
distance increased by 12%, 

Bell also reports progress on 
its construction program, Last 
year, 16 new buildings were 
erected and 31 extensions com- 
pleted. A number of other new 
buildings are’ planned for 1949 
in addition to'22 now under way. 
The latter include buildings de- 
signed to house dial exchanges 
in nine Quebec cities and seven 
in Ontario, In London a two- 
story building extension was 
started. 

Equipment installations in- 
cluded 57 dial. exchanges in On- 
tario and Quebec; and nine new 
dial exchanges were opened. Two 
manual exchanges in Ontario 
were converted to dial operation. 

Approximately 12,500 addition- 
al rural telephones were installed 
and some 7,500 new . telephone 
poles were erected in the first 
nine months of 1948, More than 
61% of all rural establishments 
in Bell territory now have tele- 
phones — an increase of 6% over 
the previous year, There are /13,- 
000 rural service applications still 
on file, During the year 17 mag- 
neto exchanges were converted 
to common battery operation, 

| Cablés Extended 

The company reports further 
progress in 1948 on the under- 
ground long distance cable net- 
work extending from Windsor to 
Quebec, Cables laid west of To- 
ronto will eventually provide 
nearly «1,000 voice channels be- 
tween Toronto, Hamilton, Butf- 
falo, Brantford, London, Windsor, 
Detroit and Chicago. A “K” car- 
rier system to be used in associa- 
tion with these cables will per- 
mit 12 conversations being carried 
on two pairs of wires 

In the field of mobile telephone 
service, the company states that 
it. is providing service for 107 
mobile telephones as well as 19 
units installed in company ve- 
hicles. Forty-nine of the mobile 
telephones were in subscribers’ 
vehicles connected with the ur- 
ban mobile service in Montreal; 
30 were served by the Toronto 
and Barrie urban facilities and 
28 by the highway service oper- 
ated from Barrie. 

Bell also reports that there are 
now three overseas circuits ter- 
minating in Montreal, the third 
being the Montreal - Newfound- 
land circuit. 


ee 
COMPANY’ 
REPORTS 


= assist sarees in appraising and 

nerit pany financial state- 
mee e Tineneial Post has a uni- 
form method of poneeee corporation 
accounts, Variations from the com- 
panies’ published reports are foot- 
noted, 

DOVER INDUSTRIES LTD. net 
profit for the year ended Sept. 30, 
1948 was up 66%. Operating profit 
was $548,771 ($377,285); profit on 
sale of investments and equipment 
$3,548. Working capital at fiscal 
oon end stood at $1,072,041 ($968,- 


CONSOLIDATED INCOME ACCOUNT 
‘Years Ended Sept. 30: 1948 1947 
pe cae 049 $360,637 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


devised by Chicago firm, Unit 
consists of a microphone, trans- 
former, aluminum probe and 
five dry cells. Sound is amplified 
400 times directly into ear- 
phones enabling the mechanic 
to detect the slightest degree of 
noise indicating trouble which 
it would not be possible to find 
by usual trial ‘and error 
methods. 
- = = 
Canned Cake 

New York bakery claims that it 
has perfected process by which 
fruit cake can be baked directly 
into gift tin without harming or 
discoloring 
raphy. The method, it’s claimed, 
will cut costs and open a wider 
market for baked goods in cans. 


For Machine Shops 
Adjustable angle plates de- 
signed for rapid easy setups of 
jobs that are difficult to hold in 
a vise have been developed by 
Chicago firm for use in pattern 
and wood shop jobs which would 
need special setups. Eight bolt 
slots provided on the surface 
plate for holding work are said 
to offer extreme adaptability for 
holding irregular pieces rigidly 
in place, Units can be adjusted 
to 90 degrees, are graduated for 
all angles. 


Lighting Costs Cut 


General Flectric claims: “major 


. fluorescent lamp improvement” | 
will cut lighting costs for many | 


industrial and commercial con- 
cerns. Saving. arises through 
development of an  85-watt 
fluorescent lamp to replace 100- 
watt lamp. The new lamp, it’s 
stated, producés the same high 


enameled  lithog- | 


light output as the 100-watt, 
maintains equally long life, is 
of same over-all dimensions. 
Utilization of a rare gas “kryp- 
ton” which occurs in the air to 
the extent of about one part in 
one million (instead of argon as 
generally employed) is secret of 
new development, 
- * * 


Table-High Refrigerator 
Table-high refrigerator with 5 
cu. ft. capacity has been de- 
veloped by Chicago firm to fit 
into kitchen flush with other 
cabinets and thus provide an 
extra work surface and room for 
“more shelves. 


| 


\ ARTHUR F, WHITE 
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NEW DIRECT ORS ADDED TO MASSEY-HARRIS BOARD 


JOHN A. MDOUGALD 


14 | 


STEEL PLATE WORK: 


PROMPT DELIVERY — 
CHAS. MAGEE & SONS Ls. 
PORTZ COLBORNE, .ONTA' 


Mr, James $. Duncan, President, announces the appointment of Arthur F. White, President of Crown Trust Company; Hon, 
G. Peter Campbell, K.C., and John A. McDougald, Vice-President of Taylor, McDougald & Co., Limited, to the Boord of 


Directors of Maney: -Horeis Company, Limited. 


COMMENCING IN APRIL 
-- - A GREAT NEW 


IN CANADA'S 
GROWING MUNICIPAL MARKET 


ge 


THE FUNCTION 


With municipal serv 


* 
ices becoming increasingly 


more mechanized and with an unprecedented 
backlog of projects to be undertaken, civic admin- 
istrators never before have more urgently needed 
planned and intelligent guidance. It is to assist 
elected and administrative municipal officials 
across Canada in coping with these mounting and 
complex problems that Maclean-Hunter has de- 
signed CIVIC ADMINISTRATION. Its need has been 
endorsed by leading municipal authorities and by 
scores of major firms selling to this fast-growing 
market. 


¢ 


EDITORIAL FOCUS 


Editorially CIVIC ADMINISTRATION will come to 
grips with grass root problems facing urban, 
suburban and rural municipalities. It will keep 
them constantly abreast of new ideas, new trends, 
new developments, new techniques and new 
equipment. It will serve as a clearing house to 
keep Canadian municipalities progressively in 
touch with and adequately informed on what 
other communities are planning, doing and 
achieving. 


THE MARKET 


Pure water, safe and well-lighted thoroughfares, 
adequate waste disposal, snow-free streets, good 
fire and police protection, and modern transporta- 
tion facilities are services every community must 
have. In good times and bad their year-in-end- 
year-out need for these essential services is a 
guarantee of stability. Municipal spendings in 
Canada in 1939 totalled $305.8 millions, or 5.6% 
of the gross national product of the Dominion. In 
1946 they reached $462 millions, and in 1949 are 
set at over $600 millions. 


THE COVERAGE 


The great basic strength of CIVIC ADMINISTRA- 
TION to. firms selling in volume to the huge 
municipal market lies in the fact that it will reach 
BOTH the elected and administrative officials who 
decide and approve purchases. Total guaranteed 
circulation, commencing with the first issue in 
April, will be over 10,300 copies. 
April issue close March 15th. - 


Forms for the 


CIVIC ADMINISTRATION 


481 University Avenue 
Toronto 2, Ontario 


MACLEAN-HUNTER 


Dominion Square Building 
Montreal 2, Quebec 


PUSLICA TION 


x j 


May 2—13 -Racing: The Xt dd: 
Derby-The Oaks, June 1 July 4—8 * Edin- Net prefs ee 
* Wimbledon , urgh International Less: ° 5. 
International: Lawn Festival of Music and Surplus for year .... 97, 
Tennis Tou ent, Drama, August 21 — Eopnlage per Share and Dividend Record: 
June 20 — July 2, September 1L “Js 1s 


CONDENSED CONS. BALANCE = 
ne at Sept. 30: 1948 


CIVIC ADMINISTRATION ‘ 481 University Avenue TORONTO 2, CANADA 
["] Please send complete Advertising Data, Rate Card, etc. 
CJ Please enter me as a Charter Subscriber to CIVIC ADMINISTRATION 


for two years — $5 | 
for one year — $3 
POMUE: cE atc ctvces 
STREET ADDRESS.. 
CITY & PROV..... 


My business position is: .......... 
My civic position is: .. 1... cece cccevsees 


\ 


The + Toner of: London, where 


Good Queen Bess.was once held captive. .Payment enclosed 


. Bill me 
Information and illustrated Jiterature from the British Travel 


Association (Tourist Division of the British Tourist and Holidays 
Board), 372 Bay Street, Toronto, Ont., or Room 410 Dominion 
Square Bldg., Montreal, Que. 


oweeweevoeeveeeeveveeev eee eeeee eee eevee eeeenee 
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~ BT-19 Accts,, tax etc., a. 
ms Total curr, liab, 


“wee eoeeveveeeeveveeevneeeveeee eee 


4Market value a ve 


eee 59,550 
Werking capital .... 1,072,041 
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Ss What Can Dairy Industry Do 
To Get More $ From Mik? 


Half Billion Yearly Take But Production F alling 


By CYRIL BASSETT 

With Margarine now beginning to appear 
-on the” nation’s food counters and being 
snapped up by consumers just about as fast 
gs it can be produced, where does the dairy 
industry stand? Just how far are margarine 
sales likely to cut into the dairyman’s busi- 
Ress? 

~~ Best available evidence, including that 

from the industry itself, would appear to 
indicate that the margarine business does 
not pose nearly as serious a threat to the 
industry as might be supposed. 

For one thing, the industry has admitted 
that -in- most recent times it has found it 
more and more difficult to keep Canadians 
supplied with all their butter needs. 

For another, farmers are reported dis- 
couraged by returns from milk (via cream) 
used in are in some cases 
turning from dairying to other forms of 
farming; others are reducing their herds or 
are failing to build them up. 

These factors are stated first because it is 
essential that they be taken into full con- 
sideration when examining the purely hypo- 
thetical figures of likely butter vs. margarine 


consumption. 

At present Canadians are the world’s third 
largest butter eaters—at 28 Ibs per person— 
which is nearly three times the American 
— and is surpassed only by New Zea- 
_Jand and Denmark. 

Just how far Canadians are likely to turn 
to margarine in place of butter can only 
be guessed. But it's hardly likely Cana- 
dians will eat more margarine than their 
American neighbors (6 lbs per person), if 
enly for the reason that the margarine com- 

ies are hardly yet in a position—nor 
to be for some time—to produce to 
that extent. 

On this basis, then, the dairymen might 
eventually kiss something like 22% of their 
butter business goodby—if Canadians go for 
margarine to the extent Americans do: if, 
a@s and when Canadian producers can hit a 


production figure of 70 million odd Ibs a 


year. 

What does all this mean in dairy dollars 

and cents? 
Tt would-aneam a loss of something like $40 
a year to the industry—or about 
of the farm value of milk. production in 
($402 millions)—assuming this produc- 

not be put to other uses. 

"s plenty of indication this loss 
happen. Increased cheese production 
be the dairymen’s answer to the 


problems posed by margarine competition. 
At least that’s the forecast. made by John 
Ballantyne, president of the Ontario Cheese 
Producers Association. 

Much of the milk that went, via cream, 
into butter production last year, he says, 
will likely be made into cheese in the com- 
ing year—and at greater profit to the farmer. 


Half a Billion Income 


So much for the margarine question in 
relation to the dairy industry. Let’s take a 
look at the industry itself. Where does it 
stand in relation to total farm production? 
What makes up the industry? 

Dairying is a major industry—one of the 
nation’s largest. Value of dairy production 
last year was well over half a billion dollars, 
accounting for about 25% of all farm pro- 
duction. 

The industry has an investment of nearly 
$3.5 billions. 

It produces one third as many dollars as 
Canada’s grain and field crop farmers com- 
bined. 

Its dollar volume is nine times that of the 
fruit-growing industry. 

In the food field butter and cheese alone 
eclipse bread and bakery products by nearly 
two to one in dollars. 

What makes up the industry? 

Back of the 475 quarts of milk a year that 
the average Canadian consumes in one form 
or another are: 

430,000 dairy farms; 

over 1,100 creameries; 

nearly 900 cheese factories; 

173 combined butter and cheese plants; 

31 concentrated milk manufacturing plants; 
many hundreds of milk pasteurizing and 
distributing plants; and — over\three and 
one half million cows or about one cow per 
family. 

It’s been estimated by the National Dairy 
Council that either directly or indirectly 
dairying is a source of income for one sixth 
of the Canadian population. 

Some impressive figures emerge’ when the 
investment ir; the industry is broken down. 

For example: 

Canada’s milk cows represent an invest- 
ment of $440 millions; 

Farms where they graze are valued at about 

$2.5 billions; 

Machinery to run these farms cost $350 

millions; 

Milk processing machines and the buildings 

housing them account for another $200 
.. millions. 

For all these impressive figures, however, 


Gnd hsv 3 in ay cos fh 
cow for every family (3.5 people) 


in 1947 Canadian consumers not living 
nearly 9/10 of a pint of fluid milk per day. 


1940 4 
on farms consumed 


400000 


Either directly or indirectly dairying is a source of 
income for one sixth of the population of Canada. 


The Financia! Post 


Source: National Doiry Council (Figures for 1947) 


‘the industry today is in a somewhat shaky 
state and its leaders are worried about the 
future. 

The milk supply—which means fluid milk 
and milk used in buttér, cheese and other. 
dairy products—was, in 1948, the lowest per 
person in 17 years. And the cow population 
of Canada was 250,000 less than in 1940 while 
human population in the same period jumped 
by 1,500,000. 

Price factors are at the bottom of both 
situations. The consumer has been bucking 
what he feels is a too-high price for butter 
and milk. The farmer, by and large, feels 
his return from these operations is inade- 
quate, 


The Price Situation 

What aré the facts of this price picture? 

One prominent Ontario dairy farmer has 
put it this way: 

“In 1946 a farmer could make $75 a month 
net profit with daily output of three cans a 
day. Now it would take a daily output of 
six cans to bring in the same profit.” 

This farmer cites soaring feed costs as the 
main problem, Gluten feeds, he states, 

jumped from $37 a ton in 1946 to $63; oil- 
cake is up from $60 to $100 a:ton; bran has 
jumped from $28 to $55. 


Additionally, price of stock has trebled; ” 


dairy cows that once sold for $100 are now 
up to $300 and more. 

Another states that most dairy farmers are 
keeping their heads above water by selling 
cows across the border. Three cows sold in 
U. S., he says, will fetch $1,000 and.up, or 
‘more than he can make from selling milk 
all year round. However this export of 
dairy cows is not a new development. Sales 
of surplus stock across the border nave been 
a regular trade for years. 

In reply to consumer complaints at an ap- 
parent high price for milk the National Dairy 
Council cites a study made by the Depart- 
ment of Public Health Nutrition at Univer- 
sity of Toronto. This study puts the increase 
in the cost of milk in the period August, 
1939-August, 1948 (in Toronto) as 50% as 
compared with 128% for all other foods; 
maintains that 8% less the total food allow- 
ance for the average family was made neces- 
sary for milk at August last year than in 1939; 
that whereas in 1939 the average daily wage 
of workers in manufacturing industries 
would buy 38 quarts of milk, today that 
daily wage will buy 42 quarts or 10% more, 

How much does the farmer get for his milk 

compared with what the consumer has to pay? 

Farmers supplying Toronto, where. the 
price at retail is 18c a quart, say they are 
getting ‘little more than an average 8c. The 
other 10c is taken up in distribution costs 
along the line. 

For the milk distributors it is claimed that 
their raw material costs have jumped 112% 
since 1939; wage bills are up another 60-75%. 

Butter production is another story tied to 
prices paid tg farmers. One of the main rea- 
sons for last year’s butter shortage was the 
fact that under controls milk used in butter 
paid the farmer less than milk used in other 
dairy products—and that of course resulted 
in-diversion of milk from butter to other 
products, 

And as a result of the margarine decision, 
dairy farmers are now demanding that but- 
ter be taken out from under controls. 


Where the Milk Goes 


What happens to Bossy’s milk all told? 

We drink about 25% in the form of fluid 
milk, 

Just under 50% of milk ‘production—or 
8,000 million Ibs—went into buttermaking in\ 
1947. 

Cheese, of which more than 123 million lbs 
was made in Canada in 1947 used over 1,375 
million lbs. of milk. (The great bulk of this 
went to export.) 

Ice cream production, which reached a re 
cord of over 23% million gallons or 75 cones 
per person in 1947, accounted for 335 million 
Ibs of milk. 

Concentrated whole milk products used al- 
most 700 million lbs of milk. (Another big 
export item.) 

By-products, including skim-milk products, 
sugar of milk and casein acounted for the 
rest of the supply. 


Variety of Skills 


To accomplish this production calls for a 
variety of intricate machinery and skills in 
modern dairy operations. There are many 
roads from farm to consumer’s table, 

And, of course, everything starts on the 
farm with Bossy. 

One of the answers to the dairy farmer's 
present problems would come from increas- 
ing the milk output per cow. Projects such 
as herd management, artificial insemination, 


_ better feeding and pasture management 


could, it is estimated by Ontario’s director of 
dairying, C. E, Lackner, raise production per 
cow from an average 5,000 lbs to 7,000 lbs 
with increased butterfat content, 

The processing plants are a huge chain of 
pipes, vats and machines which daily are 
taken apart and scoured with live steam, 
brushes and pure water. 

The big factories which produce milk con- 
centrates—condensed milk, evaporated milk, 
milk powder, ice cream—like the fluid milk 
plants also need miles of pipes, vats and com- 
plex machines. 

These too have to be taken apart every day 
and it takes almost as many men and hours 
to accomplish this as it does to keep them in 
production. 

Dairy processing, the National Dairy Coun- 
cil proudly notes, calls for a skilled blending 
of push-button manufacturing methods and 


_the application of expert painstaking know- 


ledge of thousands of trained men and wo- 
men. 

But for all these technological. advances it 
must be Bossy who will ‘always rule the in- 
dustry, And its future success depends as 
much on finding the way to increase her out- 
put as on such continuing advances in pro- 
cessing technology, 
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away =i to > ola Port’ Future 


Big Business Stimulus Foreseen 


From St. Lawrence-Lakes Link-Up 


The fourth in The Post's series 
on Canada’s major ports. 


By WALLACE GILLESPIE 


In an office in Quebec’s lower town, Port 
Manager Louis Beaudry took out a pencil 
and began to doodle on a blank sheet of 
paper, What he sketched, in rough form, 
was as significant a statement on the ancient 
seaport’s future as can be gleaned from many 
a more elaborate document, 


He made a triangular outline representing 
the North American continent. Inside he 
drew a circle representative of the core of 
the continent’s heavy production. Radiating 
out from this core he drew lines to indicate 
the routes by which this production can 
travel to world markets—one down the 
Mississippi to New Orleans, another to the 
Atlantic Geaboard, a third to the Pacific 
Coast, and a fourth along the great St, Law- 
rence spear, driven deep into the granite 
heart of the continent. 

“All these routes,” the National Harbors 
Board executive explained, “are in compe- 
tition with one another and to a greater 
extent than the individual harbors along a 
particular route are competing with each 
other. That’s why Quebec City has nothing 
to fear from a project, such as the seaway 
development, which increases the usefulness 
of the entire St, Lawrence-Great Lakes route 
in competition with other main routes out 
of the continent.” 


_ He goes further and predicts that up river 
development would, in fact, prove a stimu- 
lus to the 15-mile stretch of the St. “Law- 
rence beneath Quebec’s brooding citadel. 

Beaudry figures it this» way. 

A larger type of canal vessel, carrying as 
much cargo as most ocean-going ships but 
manned by a smaller crew, will present a 
more economical form of operation than 
taking ocean-going freighters right up to 
the Great Lakes ports. Thus, some form of 
transshipment of cargo will continue to be 
needed. 

During the wartime and postwar short- 
age of lake freighters, these vessels could 
turn about more rapidly by coming down 
only as far as Montreal, and the trend was 
for ocean-going freighters to pick up their 
cargoes at that port. 

With larger and more economical types of 
canal vessels, Quebec stands to win a fatter 
slice of this transshipment trade. It is a 
tidewater port, and presents to the largest 
vessels using the St. Lawrence route the 
following advantages: deep water, advan- 
tageous geographical location, adequate and 
modern facilities, and safety of approach. 
Therein, Beaudry concludes, lie “great pos- 
sibilities’ for Quebec. 

Mayor Lucien Borne reaches the same 
conclusion, though with different emphasis. 
At the height of the city’s recent campaign 
for establishment of a free port (a proposal 
which has since been doused with cold 
water in the report of a federally-appointed 
committee), the mayor declared: 

“Quebec could become the terminal of this 
line, the connecting link between river navi- 
gation and high seas navigation. Here should 
be made the transfer of cargoes, for we 
have here the shortest and most economical 
oceanic terminal line, and our port should 
accordingly be equipped and manned in such 
a way as to allow’® to accomplish this mis- 
PR 


Looks to Hinterland 


Quebec also looks to her own hinterland. 
She has followed with interest the plans to 
develop great iron deposits in the northeast- 
ern part of the province and in Labrador, 
believing that, as the nearest large port, she 
will play a part in the normal commercial 
servicing of the district, as she already does 
with Anticosti and Newfoundland, , 

She knows that Thetford Mines, some 45 
miles distant, is the greatest asbestos min- 
ing district in the world, and that she has 
the job of loading its products on ships. 
Though more than twice as distant, she 
knows that recent developments in the Lake 
St. John area radiate into her economic 
sphere. 

On top of this, she expects the years to 
bring her more rail traffic over the north- 
erly line of the Canadian National (National 
Transcontinental Railway), She points out 
that when this line becomes adequately staff- 
fed with sectional stations, etc., Quebec will 
be 214 miles closer to Winnipeg and to the 
wheatfields all-rail than formerly—and the 
same opening also leads to the mining 
regions of Northern Quebec and Ontario, 

This is the economic reasoning, but the 
thing which would make Quebec hearts 
perk up most would be restoration of trans- 
Atlantic passenger traffic to prewar levels. 
Riddling of the luxury liner fleet, particu- 
larly the loss of 42,500 tons gross “Empress 


of Britain” which regularly made Quebec 
its western home, knocked foreign passenger 
traffic into and out of Quebec to pitiful levels 
(a scant 199 persons landed in 1947, com- 
pared with 11,338 in 1938), ind the climb- 
back just got under way this year with the 
arrival at Quebec of an increasing number 
of immigrants. 

To passengers aboard the Italian, French, 
Dutch, Polish, United ‘States, and British 
luxury liners which formerly made calls at 
Quebec (including the: Roma, Champlain, 
Lafayette, Rotterdam, Pilsudski, Franconia, 
and Transylvania), the memoried old port 
could offer these advantages: 

It is 600 miles nearer to Liverpool than is 
New York. Furthermore, when, a passenger 


LOUIS BEAUDRY 


decides on trans-Atlantic passage via Que- 
bec, he spends two days on the sheltered 
Gulf and River St. Lawrence, cutting’ the 
time spent on the ocean itself. 


Two Ports Can Join Up 


Sheald the future hand Quebec the destiny 
which its lovers forecast, the port has the 
physical room to handle it. At present it is 
really not one port, but two, and there is 
no reason, physically, why the two parts 

d not be joined by a continuous line of 
docks, if future economic conditions war- 
rant. For that matter, there is no real 
barrier to its stretching even farther to 
cover the entire 15 miles from Island of 
Orleans to Cap Rouge, for the frontage 
almost uniformly affords deep water (some 


40 ft. deep off-shore; 200 ft. deep mid- 
stream), 

The older part of the harbor circles: the 
face of Quebec’s historic hill from the mouth 
of the St. Charles River, Used in colonial 
times without any perceptible plan, it saw / 
its first major development in 1877 with the — 
construction of the Princess Louise Embank- 
ment. 

Its unique feature is a “wet dock,” 34 
acres fenced off from the fluctuations of the 
tide, outside of ‘which is a 19-acre “outer 
basin.” Today, this section of Quebec harbor 
has a four-million bushel grain elevator, coal 
handling docks, and sheds for the freighters 
and coasting trade which berth there. 


The newer part of the harbor, known as 
“Wolfe’s Cove Terminals,” is up-river, and 
was inaugurated in 1931 w-th trans-Atlantic 
passenger traffic and the largest vessels 
more particularly in mind. It presents a 
straight-forward appearance—some 4,300 ft. 
of quay wall running parallel to the shore- 
line—but officials quickly explain that these 
facilities were designed to permit the hand- 


“ling of passengers and cargo with maxi- 


mum speed. Trains can be dispatched or 
received in quick succession: CPR has a tun- 
nel under the city connecting directly with 


its main line outside; CNR has one running 


directly from Wolfe’s Cove to Quebec 
Bridge, both thus avoiding level crossings. 

This newer site has been the scene of con- 
siderable industrial development. Interna- 
tiofial Fertilizers Ltd. leased land from the 
National Harbors Board at the west énd of 
the terminal and recently completed a mod- 
ern processing plant. The first two full car- 
goes of granular compound fertilizer have ~ 
now been sent to Venezuela and Jamaica. 
In addition, two oil companies have built 
marine terminals there to serve the Quebec 
district, petroleum products being discharg- 
ed from large tankers. 

At Lauzon, across the fiver from Quebec, 
the Department of Public Works operates 
the huge Champlain Dry Dock (1,150 ft. 
long by 120 ft. wide at the entrance) which 
is capable cf taking the largest vessels, as 


-well.as Lorne Dry Dock (600 ft. by 62 ft.). 


Three large shipbuilding plants operate at 


‘Quebec and Lauzon. They have their own 


mariné railways and patent slips, and are 
adequately equipped to make repairs of all 


‘kinds. 


$28.9 Millions Investment 


In Quebec Harbor, the National Harbors 
Board has an investment which is second 
in size only to that at Montreal. Fixed assets 
at Quebec are now shown at $28.9 millions, 
and include berths for 31 vessels, 10 transit 
sheds, 23 miles of terminal railway, grain 
elevator, cold storage warehouse, a fish 
house, and three cranes. 

Largely because of the small quantity of 
graih handled through the Quebec elevator 
in 1947, the port had the dubious distinction 
of ‘running up a es income geficit 
that year ($1,051,502) any of th@other 
seven ports operated by the Board. Montreal 
ran second with a net income deficit of $575,- 
300 in 1947. 

The thing which could erase these figures 
and build for Quebec the greater seaport 
which some predict, would be winter navi- 
gation. The reference books, including the 
annual report of the National Harbors Board, 

(Continued on page 22) 
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Good Manners and Appearance Increase Your Profit 


By J. K. EDMONDS 

While you were checking over the person- 
alities of your employees, as suggested last 
week, it may have occurred to you that your 
own personality might be the. better for a 
little brushing up. 

In the retail business particularly — but 
in any small business,*to some extent — an 
important part of your job is dealing with 
customers, and an attractive personality is 
of great importance in building up your 
business, 


Under the strain of doing business in the 


difficult circumstances that prevailed dur- 
ing and just after the war, you may have 
picked up some crotchety irritable habits that 
are a handicap to you. Perhaps your present 
customers are prepared to put up with a cer- 
tain amount of gruffness or slackness be- 
cause they know what you’ve been up 
against, or because they got used to you 
gradually. What you're after now, though, 
is new customers; and you can be sure they 
will judge you entirely on your immediate 
appeal. ' 
“How to Win Friends, etc.” 

A great many books heve been written in 
the last few. years on the subject of person- 
ality develdpment — the classic’ example 
being Dale Carnegie’s famous “How to Win 
Friends and Influence People.” Some people 
shy away from reading such material, feel- 
ing that any attempt.to alter personality is 
somehow shameful and hypocritical. 

What most of’ these books stress is exactly 
the opposite. Though they do give sugges- 
tions for making rapid, superficial improve- 
ment in your immediate impression on those 
around you, they harp on the development 
of sincere interest in others — genuine desire 
to please and attract. 

Once those sincere feelings have had a 
chance to affect your habitual manner and 
attitude to others, you can: forget the little 
rules and cautions about letting the other 
fellow win the argument and so forth that 
would turn us all into simpering yes-men 
if carried too far. To start with, though, it 
doesn’t hurt to expose yourself to the idea 
that personality can be improved, and to 
the greatest possible number of suggestions 
for checking your own personal develop- 
ment, 

The first thing you want to know is how 
you affect other people now. When custo- 
mers come into your store, do they smile 
and nod at you in a friendly way, or are 
you just part of the background? Worse 
still, do they manoeuvre when possible so 
that one of your assistants waits on them? 
eee the case, you’d better find out why, 

It’s unlikely you'll get a very dramatic 
demonstration of the customer’s reaction to 
you, They won't recoil, or dodge behind fix- 
tures at your approach; though they may 
stay away. But if you find yourself dealing 
more and more with a handful of old cus- 
tomers who know you personally, while 
the new customers are lot after by your 


clerks, it’s a sign that your appeal may be; 
waning. 


g 
-What’s Your Personality Rating? . 

Since you're interested, above all, in the 
customers who now stay away, a good place 
to look for your “personality rating” is out- 
side the store. How do you get along with 
your neighbors, fellow club members, busi- 
ness associates? If you’re known as a crusty 
old so-and-so or an obnoxious young whelp 
in the local community club, you can be sure 
it doesn’t help your business. 

And if your wife is constantly having to 
say “John, why don’t you keep your hair 
tidy (or clean your fingernails, or change 
your shirt),” there’s every possibility that 
your customers are wondering just that, 
though they’re not in a position to say so. 
They are, however, in a position to stay 
away, if it bothers them sufficiently. 

An outstanding example of what a change 
in personality can do for a business is the 
case of Jim Y.,\a young man who operated 
a general store in his home town. Jim had 


You profit in the long run, whether 
it’s a buyer’s or seller’s market, by mak- 
ing it pleasant for your customers to do 
business with you. 


Chronic grouches, calamity howlers, 
smart alecks and those who play favor- 
ites among customers, can’t expect to 
stay on top. 


You don’t have to be a simpering 
Pollyanna, but an honestly pleasant and 


appealing personality means a lot in 
dating your business grow. 


in the community, and felt that his wide ac- 
quaintance would be a valuable business 
asset, 

He was right, of course, at first. He car- 
ried on a cheerful banter with his friends 
when they came in to shop and polished up 
his wisecracks until they were, he felt, 
plenty sharp. As the time went by, he be- 
came known as a “character” and was quot- 
ed as a cracker-barrel sage. 

Time went by a little too far, though. 
More of his customers came to be people he 
didn’t know really well. He couldn’t be sure 
just how deep his barbs were hitting when 
he commented, as he was used to doing, on 
his customers’ business. People who didn’t 
remember him as the boy who hit the home 
run that saved the ball game wouldn't 
make the allowances for his temperament 
that his old friends would. They made.their 
visits to his store as brief as possible, and 
when a mail-order office was opened in the 
town, it cut deeply into Jim’s business. 

Luckily, a friend recognized what was go- 
ing on in time to warn Jim of his danger 
before the blow was really severe. Jim went 
through a painful period of learning to hold 
his tongue. He became active in community 
work and demonstrated that he could work 
with his neighbors constructively, rather 
than criticise destructively as he had been 
doing. Gradually, the natural friendly man- 
ner he had had as a youth returned, and 
with it came more customers than ever be- 
fore. 

Calamity Howling Doesn’t Pay 

One sure way to repel customers is to be 
a calamity howler. A Toronto tobacconist 
his been doing his best to kill his own brisk 
business by depressing every customer who 
comes into the shop.’ If the customer re- 
marks that business is good, the tobacconist 
replies that it can’t last. If the customer com- 
ments on the fine day, the tobacconist thinks 
it looks like hail, Customers who have bought 
cigarettes at his corner every day for years 
are beginning get them elsewhere, be- 
cause they get such a pile of grief with their 
change, “I don’t ask him to be a Pollyanna,” 
one old reliable customer declares, “but I’m 
not cheery enough myself to take that death 
rattle every day.” 

One of the worst personality traits de- 
veloped by some merchants in the war years 
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was the “under-the-counter” habit. The 
merchant would produce a scarce item for 
a regular customer with a conspiratorial leer. 
The customer would take it and thank him, 
and he'd be convinced that he had made a| 
devotee for life. But most women were 
acutely embarrassed by this sort of thing. 
Some women, of course, enjoyed the feeling 
of getting special treatment — but the spe- 
cial treatment has to be kept up; it doesn’t 
accumulate in the merchant's favor. 

Other women hated being put in the posi- 
tion of receiving as a favor the merchandise 
they felt was their due; still others resented 
being made a party to a conspiracy, Worse 
still, some merchants began using the “look- 
what-I’ve-got-for-you” technique as a means 
of pushing the “stickers.” A customer would | 
accept gratefully. a can of salmon and then | 
see them freely displayed, at a lower price, 
all over town. It didn’t take much of that to 
wipe out any fond memories of previous | 
favors, 

Don’t Play Favorites 

Naturally, every merchant will have a few 
customers with whom he gets along particu- 
larly well. He, and they, wouldn’t be human 
if that didn’t happen. But genuine friend- 
liness towards them and interest in their 
shopping problems shouldn’t cut into the) 
basic courtesy and service extended to the| 
other customers. Any merchant, but espe- 
cially the one who is out to attract new 
customers, is foolish to allow a “cliquish” at- 
mosphere to invade his shop. 

None of these personality problems may 
be yours, but they illustrate the kind of un- 
conscious development that can cost you 
money. Here are some others you should 
watch for: (We'll assume to start out with 
that you have done some soul-searching 
about your general appearance and groom- 
ing, which after all is the first thing to strike 
the customer; that you've got a mirror some- 
where on your premises whevse you and your 
staff can check periodically to see that you 
look fresh and tidy). 

Are you polite and courteous at all times? 
Thoughtful details like holding the door 
open tor a parcel-laden customer, when pos- 
sible, ‘are the things customers remember 
with gratitude. Curt, brusque replies to en- 
quiries are also remembered, all too well. 

Do you rush your customers? If you give 
your customers the impression that you're 
impatient to get away from them, they'll 
make only the essential purchases; | the 
chance for impulse sales will be lost. This 
doesn’t mean you have to stand over a 
dawdler, but customers can be kept moving 
politely, and unobtrusively if necessary. 

Are you too talkative? Many a customer 
has been trapped by the merchant who in- 
sists on finishing what he has to say before 
handing over the parcel he has wrapped. 
Friendly replies‘to your customers’ conver- 
sation are essential; but keep them short. 


Are you reliable? The businessman who 
earns the reputation of doing exactly what 
he has promised has a priceless asset, Being 
definite as to times, and honest as to the 
amount of speed you can guarantee on an 
order will win you the respect-of your cus- 
tomers, 

How is your voice? Some men and women, 
otherwise easy to deal with, handicap them- 
selves by speaking harshly, indistinctly, or 
with some unpleasant intonation. If you can, 
listen to your own voice on a record, then 
do your best to iron out repellent manner- 
isms. 

What about your telephone manners? 
Proper use of the telephone can double its 
value to you. Clear, courteous response on 
the telephone, scrupulous care in filling tele- 
phone orders, can win you plenty of custo- 
mers, carry you beyond your market area’s 
limits. 

In the next few weeks you'll probably 
come across at least two or three of those 
“know yourself” quizzes in the newspaper 
or in magazines. Just for a change, take 
them seriousiy, and rate your own person- 
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Frem Our Own Correspondent 

EDMONTON — The Federal 
Government, civic administra- 
tion and Edmonton House Build- 
ers’ Association were represented 
at a conference here in an at- 
tempt toe solve Edmonton’s 
desperate housing situation. 

Outcome was the setting of a 
target of 3,000 homes for the 
city’s 1949 building program, with 
emphasis on acceptable low-cost 
homes for persons in the $135- 
$200 monthly income bracket. 

Because of the city’s amazing 
growth, brought on largely by 
oil discoveries, Edmonton's hous- 
ing crisis is said the most acute in 
Canada, 

Builders Have Plan 

At the conference the Edmon- 
ton H Builders’ Association 
put forward a plan for small, no- 
basement homes which will meet 
city and national minimym build- 
ing requiremerits. Down payments 


Hignett, Winnipeg, assistant prai- 
rie region director for CMHC 
stated the plan for the one- 
bedroom unit would have to get 
final approval for National Hous- 
ing Act loans from CHMC offi- 
cials in Ottawa, He voiced hope 
that all three plans would be 
acceptable for government-guar- 
anteed building loans because of 
the “singular housirig conditions” 
in Edmonton. 

The conference also discussed 
means to restrict sales of the pro- 
posed new low-cost homes to Ed- 
montonians whose monthly in- 
comes were not above $200. 

It was suggested that 400. be 
built here in 1949 and more if 
demand warranted it. 

Basis of the 3,000-unit target, 
1,000 more than aimed at earlier, 
would be these 400 homes, 1,000 
ordinary NHA-financed homes, 
600 “Integrated” houses, 750 pri- 
vately financed homes and 250 
apartment units. 


Vancouver, bought last year by 
The T. Eaton Co. Ltd., with the 
intention of building a large 
department store, Since then, 
Eaton’s has bougnt the David 
Spencer store a few blocks away, 
and other Spencer interests, and 
now has no announcement to 
make on building plans for the 
hotel site, 

Cleveland Wrecking Co., Cin- 
cinnati, one of the continent’s 
largest firms of its kind, and 
Marwell Construction Co., Van- 
couver, hold demolition con- 
tracts calling for completion in 
eight months. Swinging ball 
gear and other wrecking equip- 


ment are on the site and the first | 


of an estimated seven million 
salvageable bricks this week are 
plunging down chutes to waiting 
trucks. Salvage also will include 
valuable stocks of steel, copper, 
lead, equipment, lumber, hard- 
wood and glass. 


raw materials while tonnage fig- 
ures showed some shrinkage caused 
by loss of export markets adversely 
| affected by foreign exchange re- 
gulations. Managing Director F. C. 
Brown states. 


Present costs for Manila fibres 
are the highest ever recorded, 
while production in the Philippines 
shows the lowest volume experi- 
enced over 30 years. Prices of sisal 
| continue at a high level, with pro- 
|duction showing increases, but 
| world demands are fully equal to 
|supply. Higher prices for fibres 
jare reflected in inventories of 
| raw materials and finished stocks, 
, Which stood on Sept. 30 at $379,830. 
| Total. outlay for new machinery 
‘amounts to $86,344. Further addi- 
|tions to plant and equipment will 
be necessary from time to time, 
}and it is hoped that these can be 
— for out of surplus earn- 

ngs. 
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“garage-type” dwellings has pro- 
duced some applicants, but also 
has resulted in some objections 
from communities to having this 
type of dwelling in proximity. 
Three sizes of the latest pro- 
posed low-cost homes are en- 
visaged, These are one, two and 
three bedrooms, with kitchens, 
living rooms, bathrooms and all 
modern conveniences, Seven dif- 
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SAY HELLO TO SUCCESS 


Keep posted on business and 
investments, price trends, Ot- 
tawa plays and the export 
outlook by reading The Post 
regularly. By mail, $5 a year. 


48 Elm Street 
Toronto 
Tel. AD. 4067 


W. 1. TAYLOR 


YOU AS 


KED US 


fee Fnaneiet Dee ae et ee as possible with the answers 
t business, vestments, 


to specific questions a’ 

The Post cannot undertake to 
matters involving individual 
o Canada. All: comm 


If more than one enquiry is 
@ separatc sheet of paper, to fac 


INCOME TAX. 
Wife Helps in Business 


I operateva service station 
and a lunch counter, I look 
after the service station, my 
wife looks after the lunch coun- 
ter. Can I reduce my income 
for income-tax purposes by 
paying my wife say $250 and 
deducting this from my own in- 
come when calculating my tax? 
My wife actually creates a part 
of the joint revenue and is en- 
titled to some part of it. 


There is no separation of in- 
come between husband and wife 
in such: cases. Your wife is un- 
doubtedly entitled to part of the 
income, but for tax purposes it is 
all considered your income, 


INVESTMENTS 
Shareholder List 


Have I the right as a share- 
holder to find out how many 
shares are owned by the com- 
pany’s directors? If so, how 
should I go about it? 


The Dominion Companies Act 
provides that each company shall 
keep a book or books containing 
the names and addresses of share- 
holders and the number of shares 
of each class of stock held by 
each shareholder. 


Section 105, Sub-Section 1) of 
the act then provides: 


“The books mentioned in Sec- 
tion 103 and the register of trans- 
fers and branch registers of trans- 
fers, and the books mentioned in 
Section 104 of this act during 
reasonable business hours of 
every day, except Sundays and 
holidays, shall, at the place or 
places where they are respec- 
tively kept as authorized by the 
said Sections 103 and 104, be 
open to the inspection of share- 
holders and crediters of the com- 
pany and,;their personal repre- 
sentatives and of any judgment 
creditor of a shareholder, any of 
ore may make extracts there- 
rom.” 


Usually the shareholders’ re- 
cords are kept by the trust com- 
pany which acts ag transfer agent 
for the company’s shares, All you 
should have to do to obtain access 
to them would be to.present your- 


COMPANY 


CANADA DRY GINGER ALE 
INC. reports consolidated net sales 
of $50,192,244-for the year ended 
Sept. 30, 1948 ($45,106,029 for prev- 
ious fiscal year). Net income was 
about the same at $2,701,273 ($2,- 
701,776). 

Current assets totaled $16,621,000, 
($18,153,380); current liabilities 
$5,543,242 ($4,782,319); earned sur- 
plus $13,915,624 ($12,796,841). Con- 
solidated total assets amounted to 
$39,171,491 ($37,140,519). 

Current assets, current liabilities 
and earned surplus at Sept. 30, 
1948, of the company’s Canadian 
subsidiary, whose accounts are in- 
cluded in its financial statements, 
amount to approximately 6%, 12%, 
and 15%, respectively, of the con- 
solidated totals of such items; and 
net income of the subsidiary for 
the years ended Sept 30, 1948 and 
1947 amounted to 18% and 19% 
respectively of the consolidated net, 


income for those years, it is stated. | Cash 


When sugar rationing ended in 
Canada, the company acted 
promptly to give intensive pro- 
motion to ginger ale and at the 
same time reintroduced this bev- 
erage in the split bottle. Sales of 
the latter item were excellent and 
marked increases were registered 
in sales of other items, including 
Canada Dry Water, it is stated. 
Sales of all products are still af- 
fected by beverage tax of 2c on 
the split size and 4c on the large 
bottle. 

A new plant, the fifth in Canada, 
was opened at Vancouver in Sep- 
tember. In addition, a number of 
warehouses were opened in vari- 
ous areas, enabling the‘ company 
for the first time to serve these 
areas through zone trucks rather 
than through jobbers. 

Present plans call for construc- 


.| tion next year of a plant in the 


Maritime provinces;' a site has 
poe tentatively selected in Hali- 
ax. 

Progress has been made in the 
program of licensing bottlers to 
produce a complete line in vari- 
ous parts of Canada, Several pro- 
spective licensees have been select- 
ed, and contracts are in negotia- 
tion, it is stated. Though bottling 
machinery for export is somewhat 
difficult to obtain, the company 
hopes to have a number of licen- 
sees in operation next year. 


ARGUS CORP, net profit for the 
year ended Nov. 30, 1948 was up 
26%. Income from_ investments 
amounted to’ $1,229,571 ($1,014,842). 
Operating expenses, incl 
$123,746 interest on bdorrow 
money, were $198.379, down $6,774. 
After provision for income. taxes. 
net income is equivalent to $20.40 
a share of preference stock. 

Net profits from sales of invest- 
ments have been credited to re- 
serve for investments which now 
stands at $1,177,672. This entire re- 
serve has been applied. as a deduc- 
tion from the ‘book value of the 
company’s investments. Changes in 
company’s portolio of stock hold- 
ings since the semi-annual state- 
ment for the six months ended 
May, 31,.1948 are: a decrease of 
10,000 shares in company’s hold- 
ings of Massey-Harris Co., a de- 
crease of 250 shares in holdings 
of Orange Crush, Aggregate value 
at cost of sundry investments was 
$1,855,244 at Nov. 30, 1948 ($1,- 
880,244 at May 31, 1948). 

seven companies  repre- 
sented in the portfolio are making 
steady progress, President E. P. 


and other subjects. 
ons, will not express opinion on 
t conditions or investments 
to Busi iry 


n % 
sent, subscribers are asked to submit each on 
tate research work entailed. ° 


self to the trust company and 
identify yourself as a shareholder. 
You would then be able to look | 
up the names of the directors and | 
see how many shares of stock | 


‘| were held by each. 


The Ontario Companies Act 
has a similar provision that the | 
share and transfer books may be 
inspected during reasonable busi- | 
ness hours by shareholders and 
their personal representatives or | 
agents, but it also requires the 
person making or procuring a list 
of all or any of the shareholders 
to file with the company an affi- 
davit in a form set out by the 
Act. 

The Companies Act of other 
provinces would have some sort 
of similar provision, whereby 
shareholders might examine the 
share register. 


lo-Newfoundland 
Would you please supply me 
‘with a short background re- 
port on operations of Anglo- 
Newfoundland Development 
Co. 


This company produces news- 
print, sulphite and groundwood 
pulp, wrapper and laminated 
boards. Plants are located at 
Grand Falls, Bishops Falls, Bot- 
wood and Woods Areas, New- 
foundland. New _ subsidiaries 
have had interests in mining and 
steamship operations. It is under- 
stood that Associated News- 
papers Ltd, publisher of the 
Daily Mail, London Evening 
News, and Sunday Dispatch, Lon- 
don, England, owns 53% or more 
of the common stock of this com- 
pany. President of the company 
is E. M. Little, Quebec City. Head 
office is at Grand Falls, Nfld. 


Anglo-Canadian Pulp 

Please give me a brief report 
on operations of Anglo-Cana- 
dian Pulp and Paper Ltd. 


This company has a daily capa- 
city of 600 tons of newsprint and 
80 tons of sulphite. It holds 2,074 
square miles of timber limits. 
Capital stock consists .f 1.5 mil- 
lion shares of authorized no-par- 
value common stock, of which 
1,050,000 shares are ‘issued and 
outstanding. President is E, M. 
Little. Head office, is Post Office 
Box 1487, Quebec City, 


REPORTS 


couraging improvement in sales 
and operating results has been ob- 
tained, it is said. Earnings of the 
other six companies have ‘been 
maintained or improved and con- 
tinuance of their dividends at’ the 
present rates seems assured, it is 


stated. 
INCOME ACCOUNT 

Years Ended Nov. 30: 1948 1947 

Dividends, etc., rec. , $1,229,570 $1,014,842 


74,633 
123 


Taxes 
Net profit 
Less: Pref. divds, .. 
Common 4 « 510 
Surplus for es 
Note: Profits from hale of investments 
as credited to investments reserve were 
mas in 1948, not separately classed in 


cord: 
$16.13 
4.50 


CONDENSED ee 
204,704 $271,171 
117,988,648 18,407,931 
117,135 103,564 
18,310,577 18,782,666 
850,000 
183,750 
36,774 
1,070,524 
3, 


1 asse 
Bank loan (rec.) .... 
Divd. payable 


tLess res. of 
nena 
vestments an 
capital stk. of subsid. acquired, 


DONALDA MINES during the 
first full month of production in 
November shipped 6,338 tons of ore 
to the Powell Rouyn mill for bul- 
lion production of $57,855, including 
Cost-Aid. Net operating profit, be- 
fore write-offs for depreciation, de- 
velopment and head office ex- 
penses, was estimated at $11,530. 
Stopes have been prepared on all 
levels with developed ore reported 
well.ahead of production require- 
ments. A second electric trammer 
has been purchased and tonnage 
shipped is being increased with an 
immediate objective of 250 tons 
daily to be followed by an increase 
to 300 tons. 


ROUANDAH GOLD. & METALS 
advises that Baylord Securities op- 
tioned 1.5 million shares at 5 to 
50 cents a share, Authorized capi- 
tal is 3.5 million shares; issued, 1,- 
165,005; escrowed, 1,048,500; filed, 
Dec, 23. 


if 
flare 


Wawante 


| 


Admitted Assets.... $7,788,102.71 
Surplus ..... Avawwes 3,366,186.49 
Dom. Govt. Deposit 2,112,573.34 


Write for Financial Statement 
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J. L. T. MARTIN 


has been appointed secretary 
of Shawinigan Water & Power 
Co. 


Can. Subsidiary 
Formed by Sandoz 


Sandoz Ltd., Basle, Switzer- 
land, has, recently established a 
Canadian headquarters in Mont- 
real under tne name of Sandoz 
Pharmaceuticals Ltd. 

Gordon E. Graham, who has 
been representing the parent 
firm in Canada for the last 2% 
years will head the newly-form- 
ed Canadian subsidiary as secre- 
tary and manager. He received 
his technical training in the San- 
doz plant in Basle. 

Associated with Mr. Graham 
as director of medical service 
will be John M. Grosheintz, 
D. Sc., who was a research asso- 
ciate at the Banting Institute 
from 1937 to 1944 and has also 
served at the Basle plant of San- 
doz. 

The expansion of distributing 
facilities from this new Sandoz 
establishment in Canada has long 
been desired by the parent firm 
in Basle as a necessary step in 
its constant growth in the world- 
wide pharmaceutical field, it is 
stated. ‘ 

Sandoz is noted throughout the 
world for its: original research 
work in the fields of plant and 
synthetic chemistry. Its spe- 
cialties include preparations for 
the treatment of migraine head- 
aches, heart and circulatory dis- | 
orders, nervous affections, aller- | 
gies, etc. | 


Need Increased 
Milk Produced 


Sik d 

Canada in 1948 did not produce 
enough milk for her own needs, 
and “every encouragement and 
renewed effort should be exer- 
cised to regain an increased vol- 
ume,” A. E. Silverwood, chairman 
of the board of Silverwood 
Dairies Ltd., states. 

“It is also important that a 
high quality of product be main- 
tained,” he added. “We should 
adequately care for the consump- 
tion needs of milk and milk 
products for both at home and 
abroad. 

“@® return to normal market 
practices and removal of price 
ceilings at the earliest date 
would result in a correct balance 
between production and con- 
sumption, The indication is that, 
while Canada’s agricultural prod- 
ucts may be on the crest of price 
wave, in general .these prices 
should be at least comparable 
in 1949 to those of the year 1948. 

“A fundamental factor of in- 
creasing importance to business 
is the narrow margin between 
profit and the cost of raw 
materials, labor and operating, 
expenses. It is impossible to 
hold even the present consumer 
price line if the margin continues 
to narrow. 

“I find it difficult, if not im- 
possible, at this-time ,to forecast 
what effect the introduction of 
oleomargarine may have on the 
consumption and price of butter 
in Canada, or the effect on other 
branches of the industry. We 
await with interest ‘the clarifi- 
cation by Government of the 
various factors and policies gov- 
erning tne introduction of this 
product.” 
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.—What’s so Different 
P clout The Country Guide? 


We're pretty proud of our magazine. Naturally so: we have that in common with most publishers. 
But apart from an understandable desire to pat ourselves on the back from time to time, there are 
three very important points about the magazine that we would like advertisers to know and think about: 


FIRST— Jz REASON jor Publication: 


Most publications frankly exist to make a profit. There's nothing unhealthy about a profit—but this points 
up.one big difference about The Guide. This monthly magazine was started by its readers*, and is still 
owned and operated by and for those readers, Some ‘40,000 farmer stockholders own The Guide ‘lock, 
stock and barrel. 


What our readers want in their own magazine, they get. That is why The Guide 
consistently has led the field in features, fiction, agricultural information and articles 
concerning westefn farms and homes. 


SECOND— Quality of Circulation: 


Readers of The Guide live ‘almost exclusively in the West, and almost exclusively on farms (less than 10%! 
in towns of over 2,500) Moreover, its circulation is larger by a considerable margin than any other 
monthly or semi-monthly farm magazine published in Canada. Its large audience of enthusiastic farm 
readers represent well over 75% of the west's farm purchasing power: the prosperous, progressive and og- 
gressive farmers who have money; who buy the best, in large quantities, for both farm and domestic use. 


THIRD— Appearance and Format: 


The Guide was the first farm publication in Canada to institute 4-color covers. It has led the way in 
better typography, layout and art-work: more and greater variety in illustration; as well as home, 
farm, women’s and children's features. Its technical articles are eagerly read by the practical farmer. 
Readers alone (without any special circulation effort on our part) have 

increased circulation from 165,000 in 1936 (when we took over the Nor’- 

West Farmer) to today's over 205,000. It is the 

only Western Canadian farm publication providing 

full color service to advertisers—one of two in all 


Canada. 


The Country Guide is owned and controlled exclusively by 40,000 
farmer stockholders of The United Grain Growers Ltd. Originally 


known as The Grain Grower's 


Guide, it has always occupied a 


unique place in the farm homes of Western Canada. During the 
past quarter-century it has made consistent progress, until its 


stature today is secure as the 
homes of Western Canada. 


"Ron 


best-read publication in the farm 


Wider market 
of smaller 
progressive 
farmers 


WINNIPEG - CANADA 


Taylor states. Dividend payments 
on the common shares of Orange 
Crush, Ltd., were omitted during 
the year. The strengthening of the 
management of that company and 
the financial support given during 
the past year are having good effect 
and during recent months an en- 


Tonnage and skilled Workmen 
available for Production of Ma- 
chinable repetition Castings. 


All commercial Metals. 


J. R. FERGUSSON. CO. 
Bendes, On. 


’ 
The British American Oil Compony Limited ennownces the oppointment of Mr. G. W. 
Gerten to the position of Regione! Manager of the Prairie Region with headquorters 
in Regina. Mr. Garton was General Purchasing Agent for the Company. 


73% of Canada's 
Population ts Rural 


Mr. W. |. Taylor, Assistant Purchesing Agent, will succeed Mr. Garton os General 
Purchasing Agent. ° ; 





NATIONAL CANADIAN BANK 


{Banque Canadienne Nationale] 


74th ANNUAL GENERAL MEETING 


General Manager's Comments on the Results of the 
Past Year and on the Progress Achieved by the Bank 


President's Remarks on General Business Conditions 


Election of Three New Directors: Mr. Geo. T. Donohue, 


Hon. Alphonse Raymond 


The 74th annual general meeting 
of the shareholders of the National 
Canadian Bank was held on Sat- 
urday, January 3, at the head office 
of the Bank, in 
the chairmanship of Mr. 
Gravel. 

After the usual formalities, the 
President called on the General 
Manager, Mr. Charles St-Pierre, to 
tead the annual report of the 
Board of Directors, as follows: 

Profits amounting to $1,314,190 
show an increase of $139.749 over 
the preceding year. They were al- 
located as follows: provision for 
Dominion and Provincial taxes, 
$365,993, against $318,300 in 1947; 
contribution ‘to the staff pension 
fund, $150,900; amortization of 
bank’s premises, $206,301, as com- 
pared with $177,159; dividends, 
$560,000, as against $507,500 for the 
previous year. The credit balance 
of Profit and Loss Account in- 
creased from $457,630 to $487,515. 

Deposits, having gained more 
than 26 million dollars during the 
year, reached the all-time high of 
$391,.694,294. While Government de- 
posits were reduced by about a 
million and a half dollars, non- 
interest-bearing and inierest-bear- 
ing deposits by the public show 
advances of $10,543,626 and of 
$17,487,315, respectively. 

Savings deposits have grown by 
more than 100% in the past five 
years, rising from §$141,784,.227 to 
$285,044.313. This important and 
sustained progress shows not only 
that the number of our depositors 
has increased comsiderably, but 
also that the time-honoured prac- 
tice of thrift is still prevalent in 
our country: This is ail the more 
gratifying as it benefits one’s fam- 
ily and the community as well 
Saving, while enabling individuals 
to provide against emergencies, has 
a social and economic bearing 
which is worthy of note. The con- 
sumer may help himself against 
the high cost of living; self-restraint 
is a very effective means of check- 
ing the rise in prices. Collective 
savings play an essential part. in 
the economic life of the couritry 
since they provide the commercial 
banks with a large part of the funds 
required for loans to agriculture, 
trade and commerce. 

Saving, however, is most profit- 
able when it is steady. It may be 
pointed out, by the way, that some 
twenty-five years ago the National 
Canadian Bank established. under 
the name of Christmas Club, a 
systematic savings plan consisting 
of weekly deposits the various 
amounts of which are at the de- 
positor’s option. This method of 
savings, besides the practical re- 
sults it gives, offers an educational! 
feature which is being more and 
more appreciated every day. 

Total assets of the Bank. which 
have increased by $25,801,263 dur- 
ing the year, aggregate $408.580.149, 
the highest figure ever recorded. 
Cash assets total $65,083.069, as 
against $60,776,735 a year ago; they 
are equal to 16.59% of liabilities to 
the public. Quick assets, higher by 
$21.612,376 are at $256.262,537 or 
65.31% of liabilities to the public. 
The Bank's investments, showing 
an advance of $18,281,853, amount 
_ to $187,983,359, 


Current loans and discounts have | 
the year i 


risen in the course of 
from $131.220.517 to $136.901.619. an 
increase of $5,681,003. As at 20th 
September last, advances to trade 
and industry were at $81.833.000, as 
compared with $72,695,000 the pre- 


52.32% arid 54.11%, respectively, of 
the total loans and discounts, 
whereas, for all the banks, at the 
same dates, loans of that class were 
equivalent to 46.12% and 47.54% of 
all loans and discounts. 

Last year, we were calling the 
attention of manufacturers, whole- 
Salers and retailers to the danger 


inherent_in an inadequate liquidity | 


of their ‘@itugtion in case their in- 
ventories should depreciate’ sub- 
stantially. We believe this warning 
is justified again this year, for un- 
certainty still prevails in no lesser 
degree. It is necessary to pay par- 
ticular attention to the nature and 
the volume of one’s inventory as 
well as to the collection of one’s 
credits. Great caution should be 
exercised, therefore, when assum- 
ing liabilities which might become 
onerous should important changes 
in conditions occur. It is the part 
of prudence, it seems, to strength- 
en to the utmost one’s liquid re- 
serves in order to provide for all 
contingencies. 

During the past year; the Bank 
Opened an office in Toronto, 
another in Montreal (6939 St 
Hubert Street) and a third branch 
in Shawinigan Falls. It converted 
into branches its agencies in 
Ferme Neuve, St. Prosper, Cap-de- 
la-Madeleine West and Hudson, 
and it established agencies in the 
following places: Cap Chat, St. 
Philippe de Clermont, Quebec 
West, Brigham- and Chateauguay 
Station. It 
disposal of its customers and the 
public 538 offices of which 229 are 
branches and 300 agencies. 

The further progress achieved in 
1948 by the National Canadian 
Bank was due, in a large measure, 
to the members of its staff who are 
conscious of their duties’ and their 
responsibilities to both the Bank 
and its customers. 


ADDRESS OF THE PRESIDENT 
Gentlemen, 

You have ‘no doubt noted with 
Satisfaction the results of the op- 
erations of your Bank during the 
last financial year. The report of 
our General Manager, Mr. Charles 
St. Pierre, shows clearly that the 
National Canadian Bank has real- 
ized further progress in the past 
year and has contributed, in a larger 
measure, to the progress of agricul- 
ture, industry and commerce. Need- 
less to say that this 


is increased vol- 


ume of business is due, in part, to lions, have amounted to 2,494 mil- | 
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Montreal, under | 
Cc £.} 


cheese 


' dollars. 


now maintains at the | 


and Mr. Charles St-Pierre 


‘the great activity which has pre- 
vailed in Canada during the same 
period of time. 


PRODUCTION AND AGRICUL- 
TURAL INDUSTRIES 
Throughout the country, harvest 
lreturns have been very good. The 
most recent official estimate indi- 
(cates a yield of 393 million bushels 
in the 1948 wheat crop,- which is 
| about 56 millions more than in 1947. 
' After deduction of. the 150 million 
‘bushels for her domestic re- 
quirements and delivery to Britain 
of the 140 million bushels provided 
ifor in the wheat agreement for 
| 1949, it is estimated that about one 
| hundred million bushels will be 
| available for other countries which 
jreceived, in 1947-1948, approxi- 
mately only 38 million bushels. 
World production of wheat, as a 
| consequence of the plentiful har- 
i vest of the United States, will reach 
a figure considerably higher than 
the average of the pre-war years. 
other cereals, oats, barley 


and corn, likewise show an impor-, 


itant gain over the previous year. 
| In the Province of Quebec, a higher 


i yield of field crops is general, ex- 
jcent fur hay and clover. 


The dairy industry has suffered, 
lespecially in Quebec and Ontario, 
an important decline owing to the 
poor condition of pastures, caused 
iby the drought, as well as to the 
jinereased export of dairy cattle to 
ithe United States, where prices 
| were. higher. However, whereas the 
| official figures reveal a substantial 
'decrease in butter and cheese pro- 
| duction, they note a marked upward 
trend in the manufacture of prod- 
juets derived from concentrated 
milk. This may perhaps indicate 
jthat Canadian producers, after sat- 
isfying the fluid milk needs of the 
| domestic market, might find it to 
their advantage to supply industrial 
lconcerns whose raw material is 
‘concentrated milk. It might prob- 
jably be profitable to import sup- 
plementary stocks of butter and 
from less industrialized 
countries, as for example, New Zea- 
land, where the cost price is lower 
because the dairy herds are at pas- 
iture the whole year. 


ECONOMIC ACTIVITY 


The mining industry made good 
progress last year. Except in the 
case of lead, production of which 
has fallen off somewhat, the extrac- 


tion of all minerals, especially as- | 


bestos, copper, nickel, silver, zinc, 
coal and oil, is showing an increased 
output. The production of gold, 
although in lighter volume than 
during the pre-war years, registered 
nevertheless a slight rise. It is fore- 
cast that the value of mineral pro- 
duction will have exceeded, in 1948, 
unprecedented figure 
million dollars which it reached in 
1947. 

The new ofl fields of Alberta, as 


the 


| well as the tremendous beds of iron 


ore of Ungava, Labrador and the 
North Shore of the Saint Lawrence, 
will doubtless in a few years widen 
considerably the scope of the Cana- 
dian mining industry. Our coun- 
try, however, will not enjoy the 


‘full benefit of its mineral wealth 
| unless it is our policy to refine and 


process it in our own mills, instead 
of exporting it in a raw state. 
Forestry operations have remain- 
ed very active, due to the persisting 
demand for newsprint, lumber and 
timber. The building industry has 


| experienced a marked recovery. 
| Construction 
vious year, and they were equal to} 


contracts awarded 
during the first ten months of 1948 
reached a total of 815 million dol- 
lars, being about 192 million dollars 
more than for the corresponding 
period of 1947. Although the hous- 
ing problem has not yet been 
solved, it is to be noted that resi- 
dential buildings, during this same 
period, registered a rise of 62 per 


, cent over the comparable period of 


the previous year. 

The manufecturing industries 
have maintained or increased their 
output. The number of plants estab- 


(lished in Canada by foreign firms 
,has grown sharply in the last few 


years. A recent return reveals that 
there are in Canada some 2,000 
branches of American concerns, 
half of which are industrial estab- 
lishmertts, representing a total in- 
vestment of more than two billion 
Canada possesses at the 
present time some 475 branches of 
| British firms, including those estab- 
jlished in 1948, numbering twenty- 
five or more, in which capital in 
excess Of 600 million dollars is in- 
vested. Various other countries, 
such as France, Belgium, Holland, 
Denmark, Sweden and Norway also 
opened in Canada, since the war, 
some 75 factories, and it is expected 
that they will establish from 100 to 
150 others during this year. It is the 
advantages which Canada offers 
from the export angle that have 
spurred foreign industrialists to 
organize these branches. 


FOREIGN TRADE 


In: propertion With the increase 
in production, the domestic market 
becomes more and more insuffici- 
ent. It is therefore important that 
we widen our foreign outlets and 
find new markets, despite the diffi- 
culties arising, particularly, from 
the scarcity of dollars which forces 
numerous soft-currency countries 
to resort to barter among them- 
selves, instead of effecting normal 
exchanges with hard-money coun- 
tries. The gradual replacement and 
modernization of industrial equip- 
ment, in several countries devas- 
tated by the war, will be an addi- 
tional stimulus towards a keener 
competition with Canadian prod- 
ucts. 

The foreign trade of Canada, dur- 
ing the first ten months of 1948, 1s 
valued at some 4,661 million dollars, 
which represents a rise of 226 mil- 
jlion dollars as compared with the 
first ten months of 1947. Our ex- 
ports, with an increase of 209 niil- 


of 620) 


lions, and our imports, which have 
grown by 17 millions, have reached 
the figure of 2,167 millions. Thus, 
from one year to the other, the fav- 
ourable balance of trade has been 
raised from 135 to 327 million dol- 
lars. 


At first sight, the situation and 
prospects of Canada’s foreign trade 
appear to be satisfactory. But if the 
official figures are analysed, it will 
be found that such progress is 
somewhat illusory. Besides ignoring 
the rise in prices, the statistics do 
not indicate that, since the end of 
hostilities, our exports have been, 
to the extent of 15 to 25 per cent, 
on the basis of long credits, 
the full repayment of which re- 
mains doubtful. What have the fol- 
lowing ye4rs in store for us in this 
field? 

Faced with the economic and 
financial difficulties which most 
countries are experiencing today, it 
would no doubt be presumptuous 
to make any prophecy concerning 
the distribution of our international 
trade. It is, nevertheless, quite evi- 
dent that a new orientation of our 
foreign trade is necessary forthwith, 
if we would forestall serious dis- 
turbances in the economy of our 
country. 

Government trading, which has 
survived the war economy, has not 
given, it must be admitted, the re- 
sults which could justify its main- 
tenance. Because of various agree- 
ments between Ottawa and London, 
a number of Canadian producers 
have not made such profits as they 
might have otherwise realized. 
Since the end of the war, the Cana- 
dian Government has, in a large 
measure, directed our exports to- 
wards the United Kingdom; it has 
even, occasionally, placed an em- 
bargo on certain Seoduits which 
would have found outlets in the 
United States. Thus Canada deliv- 
ered to Britain, at reduced prices 
and often on credit, cereals, food- 
stuffs, lumber, minerals and other 
commodities, while buying in the 
United States, at market price and 
for cash, equipment, fuels and vari- 
ous other essentials. The conse- 
quence of such a policy was, from 
the outset, easy to foresee. Threat- 
ened by the prospect of the deple- 
tion of its reserves in American 
dollars, the Canadian Governmént 
found itself compelled, in Novem- 
ber, 1947, to impose important re- 
strictions on our imports from the 
United States. About the same time, 
the Bank of Canada announced the 
necessity of cancelling export cred- 
its. 


OUR TRADE WITH THE 
COMMONWEALTH 


The danger arising from the ex- 
cessive concentration of our mar- 
kets is being very clearly stressed 
today. During the war, Britain was 
forced to liquidate the greatest part 
| of her foreign investments, the rev- 
enue from which had almost been 
sufficient, in 1938, to fill the gap 
| between her imports and her ex- 
| ports. She now has at her disposal 
| comparatively limited resources for 
her purchases in the hard-currency 
countries. Hence, she is taking all 
possible steps to reduce her orders 
for Canadian products. 

There is, it would appear, a very 
slight chance of recovering, in the 
near future, the important place we 
occupled on thé British market in 
pre-war days. Normal trading oper- 
ations require an_ international 
monetary system providing some 
exchange stability. Prospects, in 
this regard, are hardly encouraging, 
Sir Stafford Cripps, British Chan- 
cellor of the Exchequer, recently 
stated that, in all probability, Brit- 
| ain will be in no position to re- 
jestablish the traditional converti- 
bility of the pound sterling, even 
after 1952, when the Marshall Plan 
terminates. Moreover, London is 
| planning to allocate very consider- 
able sums to encourage the produc- 
tion of foodstuffs and raw mate- 
rials in Africa, Australia and New 
Zealand. ; 

The Canadian Exporters Associ- 
ation recently emphasized the fact 
that our exports to all the Com- 
monwealth countries reveal a de- 
| cline all the more alarming in that 
it is especially due to restri¢tive 
measures affecting our products, 


There is in Britain some talk of 
|regrouping the Commonwealth 
/countries in a new,customs union. 
| Canada will study this scheme with 
|much goodwill, interested as she is 
in dealing with all countries on a 
basis of mutual concessions. It 
would not, however, be advantage- 
/ous to conclude agreements entail- 
| ing the exchange of our raw mate- 
|rials for manufactured goods. The 
abundance of our agricultural, for- 
est and mineral wealth will make 
of Canada, for a long time yet, a 
great exporter of raw materials, but 
the present stage of her economic 
evolution demands that a greater 
proportion of the products of her 
soil and her sub-soil be processed 
by her own ‘industry for, at the 
present time, manufactured goods 
represent only about 20 per cent of 
of the value of our exports. 


THE EXPANSION OF OUR 
MARKETS 


The disequilibrium of our trade 
{with the United States has been 
| somewhat lessened during the past 
year. This improvement results 
|rather from the rise of our exports 
than from the decline in our im- 
ports. As a consequence of restric- 
tions imposed by Ottawa, our pur- 
| chases in the United States during 
| the first ten months of 1948 showed 
a reduction of some 176 million dol- 
lars, in comparison with the same 
period of 1947, whereas our sales 
increased by about $355 millions. 

Canada is the chief market of the 
| United States. Despite the dispro- 
{portion in the population of these 
| tv/o countries, our trade has always 
reflected a debit balance which 
causes *such exchange difficulties 
that we are forced to reduce our 
imports. The reciprocal interest of 
the two great countries of the North 
American continent demands that 
every effort be made to promote 
the movement of goods both ways, 
as the character of their economies 
is favourable to such a policy. If 
both of them possess resources of 
the same kind, they also have some 
which are of a complementary na- 
ture. The Canadian Minister of 
Finance and the Minister of Trade 
and Commerce have entered into 
negotiations with the Unitel States 


| 


in view of drawing up a new trade 
treaty. Let us hope that their initi- 
ative will have successful results. 

The prosperity of Canada de- 
pends, in a large measure, on the 
activity of its foreign trade. The 
execution of the European Recov- 
ery Plan will, for the time being, 
stimulate our exports; but, as this 
is only a temporary expedient, we 
must endeavour to develop as soon 
as possible our trade with the world 
at large, keeping in mind mutual 
interest, which alone offers guar- 
antees of stability. 


INFLATION AND TAXES 


The considerable sums collected 
by the Government for nearly ten 
years in taxes and loans have been 
allocated, in large part, to war ex- 
penditures and the cost of demobi- 
lization, as well as to the carrying 
out of its social legislation. Hence 
the increase in the monetary circu- 
lation has vastly exceeded the de- 
velopment of production of con- 
sumer goods. The expansion of pur- 
chasing power and the scarcity of 
available commodities have re- 
sulted in the depreciation of money, 
or inflation, which is evidenced by 
the feverish rise in prices. 

As it always happens in such 
cases, the rise in prices brings about 
demands for higher wages, and the 
upward trend in wages results in 
increased prices, which in turn lead 
to further Wage demands. How can 
such a situation be avoided? 

It is evident that the Govern- 
ment must do its part. It can con- 
tribute to the stabilization of the 
situation by reducing the public 
debt and limiting expenditures 
wherever possible. It is only fair 
to congratulate the Government for 
having amortized the debt in a sub- 
stantial way during the past two 
years, but it is to be regretted that 
it has not yet found a way to re- 
duce its expenditures. Will the bud- 
get surplus of the present financial 
year, which already exceeds half a 
billion dollars, be applied to the 
reduction of the debt or to lighten- 
ing the burden of the taxpayer? 
The Minister of Finance has not yet 
informed the public of his inten- 
tions| It has often been maintained 
that taxation is a means of curbing 
inflation, because it diminishes the 
buying power of the consumer, 
There is, however, a distinction to 
be made in this matter. Taxes slow 
down the inflationary drive in so 
far as they serve to reduce the pub- 
lic debt. But if the Government 
spends the proceeds thereof, it does 
not lower the buying power of the 
public; it merely displaces it, and 
thereby adds to the burden of those 
taxpayers who get no benefit from 
Government generosity. People 
with incomes varying between 
$2,000 and $3,000, particularly, are 


seeing themselves weighed down | 


with taxes which do not leave them 
with sufficient resources. Taxpay- 
ers of this class, whose number ex- 
ceeds 530,000, paid in 1946 Catest 
available figures) a sum of more 
than 140 million dollars in income 
tax. Hence many heads of families 
succeed only with difficulty, if they 
succeed at all, in making ends meet. 
The official cost of living index, 
high as it may be, is still far from 
corresponding with reality. The 
hypothetical budget which it uses 
as a basis does not take into consid- 
eration many unavoidable expenses. 


THE BANK OF CANADA 


The Royal Commission, appointed 
by the Federal Government in 1933 
to study our banking system, advo- 
cated, among other measures, the 
establishment of a Central Bank. 
As a sequel to this recommendation, 
the Bank of Canada was incorpor- 
ated, by Act 24-25 George V, sanc- 
tioned on July 3rd, 1934, 

Its purpose is to regulate credit 
and currency in the best interests 
of the economic life of the nation, 
to control and protect the external 
value of the national monetary unit 
and to mitigate by its influence 
fluctuations in the general level of 
production, trade, prices and em- 
ployment, so far as may be possible 
within the scope of monetary ac- 
tion, and generally to promote the 
economic and financial welfare of 
the Dominion. 

Founded in a period of depres- 
sion, the Bank of Canada has had, 
thereafter, to face the grave diffi- 
culties of the war and post-war 
periods, The strength of resistance 
which our country showed in those 
critical circumstances has no doubt 
been dte, to a large extent, to the 
effective way in which the Central 
Bank fulfilled its part, 

Section 21(m) of the Act incor- 
porating the Bank of Canada, which 
authorizes it to receive deposits 
from the Federal and Provincial 
Governments and from the char- 
tered banks, stipulates that these 
deposits shall not bear interest. 
Section 27 stipulates, on the other 
hand, that every chartered bank 
shall maintain with the Bank of 
Canada a reserve of not less than 
five per cent of its deposits in Can- 
ada. These deposits with the Bank 
of Canada, the monthly average of 
which was less than 176 millions in 
1935, now exceed, at times, 550 mil- 
lions a month, The net profits of 
the Bank of Canada for the finan- 
cial year 1947 are in excess of 18 
million dollars, which were remit- 
ted to the Receiver General in ac- 
cordance with section 31, after pay- 
ment of dividends to the amount of 
$225,000, representing 4%% on its 
capital of 5 millions. On the occa- 
sion of the next revision of the 
Bank Act, in 1954, it would be ex- 
pedient to make a further study of 
certain angles of the relations be- 
tween the chartered banks and the 
Bank of Canada, 

Section 61, paragraph 7, of the 
Bank Act stipulates that, on Janu- 
ary Ist, 1950, the chartered banks 
shall remit to the Bank of Canada 
a sum equal to the notes issued by 
these Banks, even those issued be- 
fore Confederation, and including 
those for which they became liable, 
and which shall not have been paid 
on that date. This will represent a 
sum of about fifteen million dollars. 
As a large number of these bills 
have been destroyed or lost, and 
therefore will never be presented, 
the eventual profit the chartered 
banks might have derived there- 
from will benefit to the Bank of 
Canada. 


PERIOD OF UNCERTAINTY 


Our country will“not.be able to 
escape the consequences of the evo- 
lution in world affairs. At present, 
the war in the near*future seems 
unlikely, It is held in certain circles 
that the intentions of the Kremlin 
and its agents consist rather in 
holding over the western demo- 
cracies a perpetual threat of war in 
the hope of ruining them by prep- 
arations which would bring about 
an economic crisis capable of pav- 
ing the way to revolution. 

Be that as it may, Canada today 


Cheques Cashed 
Set New Record 


11-Months Total Shows 
8% Gain — November 
Debits Also Up 


Canadian business transactions 
by cheques or other transfers of 
funds through the chartered 
banks in November increased 
over 18%, the total for the month 
at the 33 clearinghouse cer.tres 
of Canada reaching over $8 bil- 
lions, Thirty of the 33 clearing 
house centres increased over the 
same month last year. 


All five economic areas in| 


Canada recorded gains: Maritimes | § 


25.9%; Quebec 15.6%; Ontario 
19.7%; Prairiés 19.8%; British 
Columbia 16.7%. The gains re- 
flect increased prices, tne high, 
level of employment, and general | 
business activity during the) 
month, 


Cheques cashed (or bank 
debits) for the first 11 months) 
of the year totaled $72.9 billions, | 
a gain of more than $5 billions 
over the first 11 months of 1947, 
and a new high record. 
| Increases by economic areas 
| were: Maritimes, 12.8%; Quebec 
2.7%; Ontario 8.7 Prairies 

| 


f, 
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is engaged in a cold war, which will 
impose heavy burdens on her. If 
we are called upon to organize a/| 


rearmament program, while con- | 
tributing to the equipment of the | 
armies of the Western European 
nations, how shall we be able to 
avoid the re-establishment of war- | 
time economy? No doubt, war eco- 
nomy: creates full employment, as- 
sures outlets for everything the | 
country can produce and causes} 
money circulation to increase; but | 
it would be extremely dangerous to | 
mistake this: unsound activity for | 
real prosperity, 

Canada has witnessed, since 1939, 
such-a general well-being as to de- 
lude many minds concerning the 
real situation of the country. This | 
apparent prosperity, during the war 
and post-war periods, has been won 
at the cost of a tremendous growth 
of the public debt and very high 
ytaxation. The funded debt of Can- 
ada, which amounted to some 4,440 | 
million dollars on December 3ist, 
| 1939, now exceeds 16 billions. The | 
individuals, who had contributed 
}some forty million dollars through 
income tax in 1938, have paid more | 
than 650 millions in 1947, Do not| 
these figures reveal that it would | 
hardly be possible to add to the 
burden of public debt and taxation 
without causing profound disturb- | 
ances in the national economy? 


In 1939, unemployment prevailed 
in our country, so that it was rela- 
\tively easy to find recruits for the 
jarmy or to hire men for our war 
jindustries, amongst the thousunds 
of workless, Conditions are not the 
same today. Almost all able-bodied 
men are at work; there is even a 








|scarcity of man-power in certain | 
ibranches of production. Several | 
‘raw materials cannot yet be found: 
lin sufficient quantity to meet the | 
leurrent needs of the country. It| 
would not be possible, therefore, to 
secure a legion of workers and 
great quantities of materials in| 


preparation for an eventual defen- | 
sive war, unless it be to the detri- | 


ment of normal economic activity. 


The prospects for 1949 do not 
warrant any justifiable forecast. We | 
have entered the fourth post-war | 
year and the world is not yet enjoy- 

ling the blessings of peace. We are | 
living in a period of uncertainty. 
The insecurity of world conditions 
represses the optimism which | 
would have resulted, in normal 
times, from the great economic ac- 
tivity which characterizes our coun- 
try. We do not witness a wave of 
speculation like that which pre- 
ceded and, in part, brought about 
the market crashes of 1921 and 1929. 
The practice of the ancient virtue | 
of prudence has no doubt smoothed, 
up to now, the grave difficulties of 
the troubled time through which 
we are living, and we may be sure 
that it will help Canada to main- 
tain, in the world of tomorrow, the | 
place she has won because of the 
abundance of her natural resources 
and the intelligence and activity of 
her population, 


The shareholders elected the 
Board of Directors as follows: Mr. 
L, J. Adjutor Amyot, Hon. C, P. 
Beaubien, Mr. Armand Chaput, Mr. 
Auguste Desilets, K.C,, Hon, J. M. 
Dessureault, Mr. Geo. T. Donohue, 
Mr, C, E. Gravel, Mr. Charles Laur- 
endeau, K,C., Mr. Beaudry Leman, 
Mr. A. J. Major, Hon. Jacob Nicol, 
Hon. Alphonse Raymond, Mr. “Leo 
G. Ryan and Mr, Charles St-Pierre, 
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Slippery Road 


Police Charge — Damage Action 


Bad enough, but worse if no insurance 
and _ insure. 


Drive 


| Brandon seseseese 
| Calgary 


MATTHEW BALLS 


has been appointed assistant 
vice-president of Shawinigan 
Water & Power Co, 


| 13.79%; British Columbia 7.5%; all 


Canada, 7.7%. 
Greatest 
among the 33 clearinghouse 
centres was Lethbridge 21.5%; 
closely followed by Sudbury with 
20.7%, Edmonton 20.3% and 
Sherbrooke, Que. 20.2%. Com- 
parative figures follow. 


CHEQUES CASHED AGAINST 
INDIVIDUAL ACCOUNTS 
Prov.and Clearing Nov. Oct. Nov, 

Mouse Centres: 1948 1948 1947 
Maritimes: ———Millions of $—— 
Halifax 118.7 86. 
MONCton ..coveses 33.2 
Saint JOnN seseoee 46.4 


Total seeeeeee 198.3 


Quebec: 
Montreal ..sccsoee 2,040.1 
Quebec 


Sherbrooke seeosse 
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Edmonton 
Lethbridge ....s+s 
Medicine Hat ..++ 
Moose Jaw .sssee 
Prince Albert ...+ 
Regina 

Saskatoon cecesees 
Winnipeg ecscesese 
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British Columbia 
New W'minster .. 
Vancouver ssccoce 
Victoria .scocccsee 
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Total ..crcccaccece 


Total for Canada , 8,072.0 7,653.6 6,774.0 


BANK OF CANADA 


Liabilities 
Capital paid-up . 
Rest fund e 050, F 
Notes in cire. . 1,282,888,512 1,293,369,548 
Deposits Dom, .. 138,116,158 507,539 

Chart. banks .. 562,536,282 536,473,439 

Other .....s006¢ 72,925,301 
Total deposits .. 773,577,741 709,999,354 
Liabs. payable in 

sterling, U.SA. 

and for'n gold 
currencies: 

Deposits ....se 
All other liabs. . 
Total liabs. 

Assets 
Sterling & for'n 

exchange 
Other curren, ... 
Total 
Subsid. coin, esse 


419,636 13,018,651 
36,973,149 28,373,020 
2,111,909,405 2,059,810,940 


13,018,651 
46,275 
13,064,926 
106,751 


Dom. gt. sh. .. 1,248,712,173 1,227,891,206 
Oth. Dom. ‘g’vt. 791,784,607 774,761,483 
Total invest. ... 2,040,496,780 2,002,652,689 


Total share cap. 
7 28,000,000 


at cost 
Premisen 2,532,408 625, 
All other asseta . 43,297,071 16,358,668 
«eee 2,111,909,405 2,059,810,940 


Total assets 

CANADIAN CANNERS LTD. re- 
ports that during December an ad- 
ditional 638 convertible preferred 
shares were exchanged for an equal 
number of common, reducing num- 
ber of convertible outstanding to 


290,476 and increasing common to 
202,454. 


| Investments: 


Dominion Appraisal 
Company Limited 


Studies of practical value 
and depreciation. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building 


Skid Crash 


safely 


«| 
increase per cent. 
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SECURITY — EXPERIENCE 
ECONOMY 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


! KERS 


MuTrcHELL & RYERSON 


90 Adelaide St. East TORONTO 1 
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No sir...just practical! 


“Who wants to work forever? Do you? No, neither did 1... 
so, I decided to stop dreaming abou® the future and plan it. 


“Together with my wife, I planned for the day when we 
could take it easy. The day when we could go fishing ...play 
golf...or maybe travel...when we could do anything we 
pleased ... even just plain loaf, That day comes much sooner 
than you expect ...and man, it’s wonderful.” 


You can have a comfortable carefree retirement too, not 
because of luck... but by simply planning it that way with a 
Norwich Union Life man. Like thousands of other policy- 
holders of the world-wide Norwich Union Life... make 
arrangements right now for your retirement ... with Adequate 
Insurance. Ask your Norwich Union Life man for details. 
He is qualified to advise you...and will take a personal 
interest, without obligation. 


What, never had a fire? No burglary? No accident 
for which you are liable? You are lucky! But, don't 
stretch your luck too far! Careful persons like yourself 
are efperiencing misfortunes every day . . . unforeseen 
events which shatter their plans. Find out from your 
Norwich Union Agent how little you need pay for 
Adequate Insurance. Adequate Insurance is 


your aseurance of protection. See a 
Norwich Union Agent to-day’ 


Norwica UNION 


Founded 1797 : 
WRITING ALL CLASSES OF INSURANCE INCLUDING UFE 
Head Office for Canada 12 Wellington Street East, Toroow 


FINANCIAL POSITION 
DECEMBER 31, 1947 


Assets 
$19,780,573 


Liabilities to the Public 
$13,825,710 


Capital 
$1,400,000 


Surplus above Capital 


— Ambulance $4,554,863 


Losses paid since 
izoti 
$152,691 301 


THE WESTERN ASSURANCE COMPANY 


Incorporated in Canada 1851 
Head Office — TORONTO — 


Branches and Agencies 


throughout the World 


FIRE, MARINE, AUTOMOBILE, CASUALTY AND AVIATION INSURANCE 





Insurance Investments 
Change Direction in ‘48 


Greater Swing Toward Mortgages, While|propriately the eligible list. 
Recent Legislation Permits Wider Range for | powers of Canadian companies | 


Investment of Funds Within Limits 


Life insurance in force at the 
end of 1948 is estimated at about 
$13 billions, stated W. M. Ander- 
son, president of the Canadian 
Life Insurance Officers Associ- 
ation, in a year-end review. 
New insurance effected during 
the year, he estimated at ubout 
$1.5 billions, an amonnt approzi- 
mating the previous record 
achieved in 1947. The increase 
ém insurance in force is approri- 
mately 8%. Mr. ‘Anderson is 
general manager of the North 
American Life. Here are ex- 
tracts from his address. 


By W. M. ANDERSON 
Existence of some $13 billions 
ef life insurance in force repre- 
gents one of the important finan- 
eial reservoirs of the Canadian 
people. It represents money 
which will be available when it 
is most needed, particularly 
jwhen «@ policyholder dies. It is 
the only sizeable asset left many 

Canadians at death. , 


Of some 12.5 million people in 


ASK FOR BULLETIN C3. 
DESCRIPTIVE LITERATURE 
ON ANY TRIP OR TOUR 


Wedependent Tours Arranged 


( i, 1 Ui a UL Ser HC 


a ' 2 a 


Sat 


CONSULTANT & BUSINESS 
ENTATIVE 
all DOMINION GO 
departments 
a and advice, 
Reconstruction and 
Revenue depts. at Ottawa. 
7 Queen St. E., Torente. PL. 2040. 
P. J. WARDLE 


Canada only about one in three 


carries life insurance of any sort. | 


On tne average, the 4.5 million 
Canadians who are insured carry 
an average of less than $3,000. 
And only 3.3% of the income of 
individuals in Canada, as esti- 
mated by the Dominion Bureau 
of Statistics in 1947, $10.3 billions 
in all, was paid in premiums for 
life insurance and annuity con- 
tracts in that year. It follows 
that 1949 should be another good 
year for life insurance. 

With the ever-mounting 
volume of life insurance in force 
in Canada, there naturally fol- 
lows a constantly growing dis- 
tribution of policy benefits. It is 
estimated that Canadians have 
received in policy benefits over 
$190 millions in 1948. This sets 
a new record in the amounts so 
distributed, some 5% above the 
1947 = distribution. 


taking account of the much larg- 
er volume of insurance now in 
force, they are relatively low 


when compared with the prewar 
| scale. 


Surrender | 
values continued their slight up- | 
ward postwar trend in 1948 but, | 


policy will dictate any moves in 
ithis direction. In any event, it 
\is anticipated that advantage of 
{the new legislation will be taken 
but slowly, end that as experi- 
ence with new classes develops 
lit will be possible to widen ap- 


Manitoba Companies 


Forfeit Their Charters 

Public notice is given that the 
Manitoba charters of the’ following 
corporations have been forfeited: 

Diamond Oils Ltd; Gold Pan 
Mines; Guerney Gold Mines; 
Phoenix Gold Mines; Scattergood 
Manitoba Gold; Thor Gold Mines; 
Tinney Lake Gold Mines; and 
Valour Gold Mines. The Manitoba 
licenses of Normanco Gold Mines 
and Snow Lake Gold mines have 
been revoked. 


| This change in investment 
|more in line with those generally 
| held by British and United States 
| companies. 
Economic Power 
| It should be obvious to any 
|person who examines the struc-|" = =——S—s—é‘“‘“‘“‘;CSO!!O!OCC 
| ture of life insurance operation, | no question of control can arise. 
| that the whole range of activities | In the ordinary course of 
of the life insurance business in|events, the commercial transac- 
Canada is conducted in the pub-|tions of our country, based on 
lic interest. We, whose working | bank clearings, notes in circula- 
lives are given to the running of |tion, etc., amount to more than 
this business, take great pride in| $100 billions yearly. The total 
ithe fact that our executive offi-|over-all transactions of the life 
| cers, our field representatives | insurance business in Canada are 
‘and our office employees have a|only about 1% of this amount, 
high sense of responsibility and) and the accumulated funds held 
‘stewardship, not only to our/for all Canadian life insurance, 
|policyholders, but also to the|form but a very small part of 
nation at large. + |Canada’s capital values. When 
| With such a guiding attitude, | it is considered tnat both the 
‘it is unlikely that the fear, ex-|financial activity and resources 
pressed in some quarters, of in-|0f life insurance in Canada are 
|surance companies wielding enor-|divided among some 40 com- 
‘mous and ruthless economic|panies operating independently, 
power would ever become a fact,|the possibility of undue power 
‘even if it existed as a possibility.|0r influence arising is quite un- 

Even if there were persons in’ realistic. 
the industry whose chief concern | 
| was to gain economic power, the |- AMALGAMATED 
jlaws and governmental super- 
| vision under whica the life insur- 
|ance companies operate would 
| make it impossible. 

No life 


LARDER 
MINES Dec. 31 installment of one 
million shares at 75 cents a share 
has not been exercised and agree- 
ment with Anglo-Huronian, Con- 
: solidated Mining & Smelting Co., 
insurance company |Noranda Mines and Ventures Ltd. 


Life Insurance Disbursements 


$160: Millions in 10 Months 


Canadian policyholders and{Life Insurance Officers Associa- 
beneficiaries of deceased policy-|tion reports. In the same 1947 
holders received $16,600,278 from | period the total was $150,533,318. 


life insurance companies in| October payments on different 


Tide bettie to $159,773,902 the | classes of contracts were ordin- 


total received in the first 10 
months of the year, the Canadian ' 362; group, $1,507,520. 


Bank Montreal Assets 
Pass $2 Billion Mark 


public, in Canada, now exceed 


ary, $12,743,396; industrial $2,349,- | 


| vanced from $892 millions to $994 | 
lmillions. Total deposits by tne | 


Assets of the Bank of Montreal $1,650 millions, and represent well | 


have passed the $2-billion mark, | °V°T 


i i d. Th , ; 
~ ae pgp trl naa of the | first bank has just entered its 


chartered banks to the Finance |132nd year. It opened its doors | 


Minister at 


Nov. 30. 


$2,069,544,949, on with a staff of seven. Today, its 


‘employees exceed 9,300 at 527 


A substantial factor in this rise branches in Canada and New- | 


over the past year, has been the sie 

increase in savings or notice de- | foundland, and offices in Grea 

posits in Canada, which have ad-! Britain and the United States. 
ea ee a leila 


MELLO 


enn ONSEN 


1.5 million deposit accounts. | 
The Bank of Montreal, Canada’s 


} 
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Export A 
FILTER TIP 


CIGARETTES 


90's in PACKAGES 
50's in FLAT TINS 


MURMAC LAKE ATHABASKA 
MINES has acquired the Robb- 
Bell group of five claims located 
about a mile and a half northeast 
of Camray property in the Alona 
Bay area. 


| WEST WASA MINES advises 
i that bulldozers have stripped a sec- 
tion of the property to a depth of 
15 ft. to facilitate drills overcoming 
the necessity of trying to penetrate 
large boulders in gravel. 


EA 


A 


Investments ‘operating in Canada today is in| 
‘The year 1948 witnessed sig-|a position to exercise control over 
nificant developments on the in-|/another business because the 


,vestment side of the life insur-|laws of the country specifically 


ance business in Canada. In the! preclude such a situation. 
first place, there have been slight; To obtain control of a corpora- 
improvements in yields in Gov-'tion, a life insurance company 
ernment bonds and certain other | would have to hold a majority of 
sectors of the securities markets. |its common stock. But the Cana- 
In addition, assets of the com-jdian insurance laws limit the 
panies have continued to in- amount that any one life insur- 
crease substantially, being some | ance company may invest in the 
5% higher than a year ago. This, | common shares of any other com- 


together with large amounts from | pany to, 30% of that company’s |. 


maturities, sales and repayments, | common shares, and 30% of its 
has meant that new investment | total shares. In addition, life in- 
of funds has continued at high! surance companies are forbidden 
levels. |to invest in one another’s shares. 
Direction of investment has|Furthermore, a life insurance 
|been such that a predominant | company’s total holdings of com- 
part has gone into mortgages and | mon stocks must not exceed 15% 
corporate securities, giving high- | of its assets; and in actual prac- 
er yields than those being cur-/|tice it has worked out that only 
rently earned on assets as a | about 3% of the funds held by 
whole. Canadian life insurance com- 

Accordingly, it is expected that | panies are invested in’ the com- 
the distribution of the companies’ |mon stocks of other businesses. 
assets will have undergone a sig-|The other 97% of life insurance 
nificant shift in the course of the assets are held in government, 
year and that, with some excep- | municipal and other bonds and 
\tions, this will be sufficiently | other gilt-edged securities where 


has been terminated by default, 


PHONE AD. 3266 


FOR PLANE FARES, TIOKETS 
SCHEDULES, INFORMATION 
We are official booking agents for 
TCA, AMERICAN, BOAC, PAN- 
AMERICAN, AIR-FRANCE, COLONIAL, 

UNITED, TWA, ete. 

Air bookings to Canada, U.5.A., 
Bermuda, West Indies, Europe, 
South America, ete,, at official rates, 
Special low fares to Europe. 
Our capable air staff will give you 
prompt and efficient service. 


Hotels, Tours, Trips, 
“Railways, Resorts, Cruises, 
Steamships, Airlines, Bus-lines 


Mi eyaaa 


| fa QUEEN F at Yonge) AD 


Close 5:30 p.m. daily, 12.30 p.m, Sat 


ar) 


ipronounced to halt the down.) OOOO 


|ward trend in earned interest 
rates which has characterized the 
investment experience of the 
;companies for nearly two de- 
| cades. : 

However, only a slow and! 
\limited improvement in interest 
earnings can be accomplished 
ithrough any change in the dis- 
, tribution of assets which does not 
‘go beyond the bounds of pru- 
idence. In general, the business 
\of life insurance must continue 
| to conduct its affairs upon the as- 


UNIVERSITY 


NASSAU—By Air 


|sumption that interest earnings 
|in the foreseeable future are like- 
| ly to remain low. 

| For years the assets of the 
jcompany have been growing 
more rapidly than the field of 
|eligible investment, apart from 


By RMS QUEEN of 
BERMUDA 


April 14 te 24, Persenally conduct- 
ed, air te New York and return 
from Bermuda, Ist class with bath 
en ship and shore, Hotel BERMU- 
DIANA (Bermuda Pian), all trans- 
fers and taxes. From 


$262.30 
Government bonds. This has 


meant that since the end of the 
war the companies have experi- 
,enced increasing difficulty in 
'finding investment outlets which 
combine legality, safety and 
| satisfactory yield. 
New Legislation 

Some relief from tais situation 
occurred with the enactment of 
new Dominion legislation during 
the last session of Parliament, 
permitting Dominion-incorporat- 
ed companies to invest up to 3% 
of their assets in investments not | 
otherwise eligible but not else- 
where prohibited specifically. 
This has opened up avenues not 
previously available, such as in- 
come-producing real estate, 
revenue bonds .of public bodies 
and corporate securities which 
do not qualify under the specific 
provisions of the Act. It also 
means that life insurance com- 
panies are no longer prohibited 
from supplying risk capital al- 
though it remains to be seen 
whether company investment | 


BERMUDA 


(All Canadian Funds) 
(QUEEN OF BERMUDA) 


9 days from sevsesee 890.00 
16 days from ..,.,.... $214.50 
23 days from $239.00 


(FORT SHIPS) 
(Jan, 16 and 25) 


12 days from 
19 days from 


7 days from 
14 days from 


NASSAU 
(A 


9 days from 
16 days from 


Air—Rail—Bus—Steamship 
Y Travel 


UNIVERSITY 


2 Colleve St. 


TOURS LTD. 


EASTER 


April 14 to 23. Personally-conducted, return air transportation, 
ee twin-bedded rooms with bath and ALL mea R 
MONTAGUE Hotel, 2 sightseeing trips, transf 


ers and taxes. 


338.00 


BERMUDA 


By Air 


April 14 to 23. Personally conduct- 
ed, direct air transportation from 
Toronto te Bermuda and return, 
twin-bedded rooms with bath, 
Hotel BERMUDIANA (Bermuda 
Plan), transfers and taxes. From 


$262.90 


SOUTHERN CRUISES and TOURS 


OUR WINTER TOUR FOLDER IS NOW READY 


CRUISES 


(All Canadian Funds) 


CARONIA 


Feb, 12, 28; Mar. 17; Apr. 4 — La 
Guaira, Curacao, Colon, Kingston, 
Havana. 14 days. No tax. 


$425.00 
MAURETANIA 


Jan, 15 and. 26; Feb, 5, 15 and 28; 
Mar. 8, 18 and 29 Nassau and Hay- 
ana. 8 days. Tax extra. 


$195.00 
‘MONTEGO BAY 


(ATR) 
16 days eeeveceres 


Tickets—Hotel Reservations 
Telephone or Write 


TOURS LTD. 


Midway 0957 


122,044,176 
102,823,754 


ill 


ALCAN’S ARVIDA works 


The Arvida plant of the Aluminum Co. of Canada Ltd. is located in Zone 2. It 
is the largest aluminum plant in the world, with a daily output of two million 


unds—25% of the world production. A second large plant is at Shawinigan 
alls also in Zone 2. 


The Aluminum Co. of Canada employs a total of 15,000 persons and has an 
annual payroll of $35 million. Over nine thoysand work in Zone 2 (Saguenay 


and Shawinigan Falls) and the balance at Montreal, Kingston, Toronto and 
Etobicoke. 


The hydro-electric power of the Saguenay district was developed by Alcan and 


is the world’s largest concentration of electrical energy. 


Advertise Where the Sales ARE! 


Aluminum Company’s Arvida plant is one of the many leading Canadian indus- 
tries located in Zone 2. In this rich section of farming, lumbering and minin 
communities and rapidly expanding industrial areas there are 1,372,125 French 
language customers for your goods and services, They total more than one half 
of Quebec’s entire French language population, And over 90% of the popula- 
tion of Zone 2 is French. That's why we say—Zone 2 is the French Zone. 


So, when you want to reach this great French market, advertise in the papers 
that reach the people where the sales are; appeal in their own papers in their 
own language to this preponderantly French market. 


To get the utmost in results, use Le Soleil-L’Evénement-Journal in Quebec, Le 
Nouvelliste in Trois-Riviéres, and La Tribune in Sherbrooke and the Eastern 
Townships. Individually, each one gives the most complete coverage of its own 
territory; all three together give an unbeatable coverage of the entire zone. 
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Ld 


Whitmiiti ites titi ia iri p ; 


Dividends 
Declared 
and unpaid 


36,000,000 


SOME FACTS 
WORTH KNOWING! 


e Zone 2 contains 2/3 of Que- 
bec's hydro-electric resources, 9 of 
11 pulp mills, 23 of 31 pulp ond 
paper mills, the bulk of agricul- 
“ture, mining and lumber opera- 
tions and expanding new indus- 
tries. 


e Zone 2 payrolls equal nearly 
100% of the three Maritime prov- 
inces combined or 63% of the 
three Prairie provinces’ total. 


e Overfiow circulation from out- 
side dailies is negligible ond 
cannot effectively cover this rich 
market. 


e More and more advertisers are 
using the coverage pluses offered 
by Zone 2 newspapers. 


FOR BROCHURE containing oll the facts 

cobout this important market, phone, write 

or wire: A. H. TOPPIN, Room 33, 9 

Toronto S$t., Toronte 1, Ontario, (Tele- 
phone Elgin 6922). 


LA PRIBUNE 
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san Sao83 
S8S855553 ~ 
SSSS5SSSS 


12,000,000 
6,000,000 
4,000,000 

30,000,000 

35,000,000 


759,337, 
435,260,207 
167,596,113 


107,764,685 1,685,360,087 


392,604,228 
11,687,815 | . 


os 
“Baa 


14,043,398 
2,313,478 


251,833,284 


2,822,679 
3,313,771. 


39,372,084 


8,728,614 


750,000 
4,085,691,010 


185,750,000 


82,267,871 8,564, 460,739 


4 Mee of afisics naturally 
 gtep et the WINDSOR because 

_ of tte reputation for dignified 
eomfert, unobtrusive, courteous 
" ganviee and its convenient 


leeation—and because the | 
WINDSOR is recognized as the ilianoniablni faba tend Daihen tac a dN 
; ' 4 t 3 $ : 
proper place for business 
42,417,670 |171,488,369 |101, 543,329,778| 50,370,228) 101,238,768 57,654,109) 146,367,664 
and social meetings. 19,374,756 | 38,749,355 | 35,819, 171,298,555| 4,065,958 11,234,954 25,365,012) 
183,08 §86,51 126,098,363| 3,187,169 vecssecesee| 16,830,051 
7,401,01 166,648 28,814,518| 2,775,074 8,466,308 
47,039,216) 2,682,421 473,672,590} 23,238,991 73,111,913 
89,509,786! 63,490,437 r 


136,626,725 
19,608,136 608,423 8,548,738 
13,393,486, 451,61 17,171,790 
21,701,588, 776,617 2,548,349) 13,010,453 | 

826 999,438} 250,000] 5,235,802) .... 


124,078,235) 345,722,751) 136,915,320 | 242,257,459) 445,257,654 | 95,791,425|  80,323,211| 2,120,379,536, 250,330,145) 14,7 
} | | 


ne 
5 
s|8 


737,014,658 28,077,341 


7,235,267 
And loans for which they are guarantors 


*Pius extra distribution of 20 cents per share 


Gold 

and 
Subnad 
Coin be’ 
m Canada 


NAME 


Gold and 
OF BANE 


Submdiary 
Coin held 


Pablo 
Securities Other 
other than bonds 
Canadian | and stocks 


Due by | Dom. Gov. | Dom. Gov. | Prov. Gov. | Prov. Gov Call and Call and 
banks | Short Term “amg vas Short Term mgt erm short loans | short loans 


in Canada elsewhere 


Deposit 
| for note 
Fremises | circulation | 


Current Loans to | Loans to | Non- | estate 
loans else- | provincial | munici- current | other 
where govern- palities loane | than Bank 
ce 


Current | 
loans in Other 


| Bank . 
ame 


i otal 
Canada x 


ments | premniees | 
$ s $ s bs 


444,475,156) 32,741,948 3,256,832) 12,067,200' 381,435) | 15,617,423) 
205,535,434; 45,013,259! 1,483,808) 11,620,841) 63,307) 7| 7,253,212) 
125,759,114)... ee. sees Si ieesmnea 22,665! 5,063,517 | 
40,073,388 21,804) 23,006) 76\ 1,867,005 
290,036,740; 46,023,721! 9,103,889) 292,285) | 16,088,284 
468,845,763) 123,024,648} 763,054 273,820) §) 11,729,957 
133,883,044; 3,411,543) .......... 16,53 | 5,700,206 
136,001,610) ,.. | 18,537! 374,625) 5,701,535 

| 3,566,145) 15,040'..........| 6,184,280 
Sljvaareced BIGhs disene's | 1,357,525 


eo 


§ 


| 

15,908, 163 | BR 
11,728,145) 5,406,139) 
8,494,765 

5,405,637) ...........] 

22,155,824, 15,788,231! 
18,834,515} 37,699,691! 
3,583,742| 6,474,202! 

4,196,108) ....,. 


er"t 


Windsor 


ON DOMINION SQUARE 


" 8. ALDERIC RAYMOND, 
PRESIDENT 


2,012,302 | 45.976, 404 |131,180,925 
409| 7,589.022 | 41,841,684 
15,247,082 | 31,991,500 
13,686,535 | 24,804,883 
217,656 | 2,686,084 


46,395,4 
119,347,305 
3,473,380 
604,501 


$2,158,797 
6,606,045 
15,245,535 
7,140,618 
1,050,980 


1,895,567 
4,081,332 
695,687) 1,522,434 5,279,168 


| 11,134,480 | 3,313,436 |190, 195,765 579,620,175 ‘361,745,863 92,708,797| 2,202,183 77,268,613) 160,675,813 902,483,583 |2,114,172,735 
' | } | 


127,556 


178,633,485) 44,170 


822,315 4.319) 


115,026} ""* 407,496 


14,116) 


waa 57,567,273| 1,108,123; 1,528,083) 76,600,984 932,228: 19,924,808 £,579,057,804 
*The business of the Bank in San 
Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
company and the figures are incor- 


porated in the above return.—Foot- 

note to Bank of Montreal return. 
tThe Canadian Bank of Commerce 

(California) has been incorporated 


under the laws of the State of Cali- 
fornia to conduct the business of the 
Bank in that State and the assets and 
Mabilities of the Canadian Bank of 


Commerce (California) are included 
in the above general statement.— 
Footnote to Canadian Bank of Com- 


sIncludes mortgages. 
4Iincludes $201,097,227 
credit outstanding as 


Mabiilities. 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
the Bank in and the and 


liabilities of The Royal Bank of 
Canada (France! are included in the 
above general staternent.—Footnote to 
The Royal Bank of Canada Return. 


letters 
shown 
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The Financial Post Six-Year Stock Price Range 


Quotations are taken from official stock exchange records but The Financial Post cannot accept any responsibility for prices given’ 
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DIVIDEND NOTICES 


DIVIDEND NO. 265 


Notice is hereby given that a divi- 
dend of two and one-half per cent 
(twenty-five cents per share) upon 
the paid up eapttal stock of this Bank 
has been declared for the quarter 
ending 3ist January, 1949. The divi- 
dend will be payable at the Head 


on and after Tuesday, the first day 
of Feb 


DIVIDEND NOTICES 
The Canadian Bank 


of Commerce 

DIVIDEND NO. 248 
NOTICE is hereb eee that 
DIVIDEND OF ENTY CEN 
r share on the paid-up Capital 
tock of this Bank has been declared 


1949 and that the same will be pay- 


TUESDAY, the FIRST day 
UARY, 1949, to Sharehold- 


of record of the 15th January, 1949. | ers of record at the close of business 


By Order of the Board. 
A. C. ASHFORTH, 
General Manager. 
Toronto, 8th December, 1948. 


STREAMERS 


Northwestern Utilities, 
Limited 

NOTICE IS HEREBY GIVEN that 
the Board of Directors of this Com- 
pany has declared the Tenth Quar- 
terly Dividend of $1.00 

yable on February Ist, 
the outstanding 4% Cumulative 
Preference Shares of the Company, 
guch dividend to be paid to the 
Shareholders of record at the close 
of business on ey 14th, 1949. 
Cheques will be mailed. 

Dated at Edmonton, Alberta, the 
7th day of January, 1949. 


Cc. L. METCALFE, 
Secretary. 


The Sherwin - Williams 
Company of Canada, 
Limited 

Notice is hereby 
quarterly dividend of 


iven that a 
renty Cents 


oe share | dend of Five Cents (5c) 
949, upon | 


on 3lst December, 1948. The Trans- 
fer Books will not be closed. 
By Order of the Board. 


JAMES STEWART, 
General Manager. 


O’Brien Gold Mines, 
Limited 
(No Personal Liability) 


DIVIDEND NO. 13 


NOTICE is hereby given that a divi- 
per share has 
been declared by the Directors of O'Brien 
Gold Mines, Limited (No Personal Lia- 
| bility) payable in Canadian Funds on 


| 23rd February, 1849, to Shareholders of 
record at the close of business on 2ist 


January, 1949. 
By Order of the Board, 
H. A, GREEN, 
| Secretary. 


| Ottawa, Ontario. 
7th January, 1948. 


Commonwealth International 
Corporation Limited 
Sixtieth Consecutive Dividend 


Notice is hereb 
of four cents (.04) 
| been declared on the 


(20c) per share, for the quarter end- | February Ist, 1949. 


ing November 230, 1948, and that an 
extra dividend of Twenty Cents 
(20c) per share, has been declared 
en the Ordinary Stock, without 
nominal or par value, of the Com- 
pany, payable February 1, 1949, to 


By Order of the Board, 
(Signed) 
J, C. BROWN, 


Secretary-Treasurer. 


| 
| Montreal, Quebec, 


shareholders of record the 10th day | January 6th, 1949. 


of January, 1949. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal. Que. 
Dec. 9, 1948. 


Canadian Utilities 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarteriy dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share om the 5 per cent Cumulative 
Redeemable Preferred Shares of the 
per value of $100.00 each of the 


ANGLO-CANADIAN TELEPHONE 
COM?ANY 
Preferred Dividend Notice 


Notice is hereby given that a divi- 
dend of One and One- th percent 
(14% ) has been declared on the 44% 
Cum: : gy peer nag — of the Com- 
peny for ng 
1949, payable F 1,1 
holders of record at the close 
on January 11, 1949. 
By Order of the Board, 


CAMERON HOUGH, 
etary. 


lanuary 31, 
, to Stock. 
of business 


given a dividend 
r share has 
ommon Stock 
| of the Company—payable February 
| 15th, 1949, to shareholders of record 


Seaway Key to Quebec Port’s Future 


(Continued from page 15) 


say that Quebec is open to ocean navigation 
@| for about eight months a year, from mid- 
April to mid-December. But many Quebeck- 
ers contend that it would be practical to 
for the quarter ending 31st January | keep a year-round path open in the tide- 


Office of the Bank and its Branches | — - the Bank and its Branches on | fluctuating, water which leads to the open 
a aller 


. 1949, to shareholders | of FEB 


gulf. 


} 


“The possibility of winter navigation in the 
| port of Quebec cannot be denied,” declared 
Mayor Borne amid the “Free Port” cam- 


paign. 


year round.” 


Shore for several years now, with 


trips to Quebec, preceded by an ice breaker 


in such cases, 


Throughout the years, the list of sailings 
during the period when Quebec is conven- | 
tionally supposed to be ice-bound has be- | 
come a long one, Late-December sailings’ | 
occur every year or ‘so, but the two classic 
examples occurred on Jan. 31, 1919, when 
the “Canadian Voyager” left for Halifax, 


and on Jan. 16, 
from the North Shore just five 


. between Murray Bay and 
= 
| 


Because Quebec is the natural supply 
centre for the Lower St. Lawrence and Gulf, 
it ranks second among Canadian seaports in 
the number of vessels tying up at its docks, 
the number usually running over 4,000 a| 

| year. Numerically, however, the coastal trade 
has eclipsed the deep-sea in recent years. 

In 1947, 198 deep-sea or ocean-going com- 

mercial vessels arrived at Quebec, and the 
; total volume of foreign cargo handled was 


ure will show a rise, 


The same year, 3,435 coastal 
| commercial vessels 


handled was 1,646,694 tons, 


“A few years ago, many steamships which 
could not possibly reach Montreal when the 
channel was covered. with ice were obliged 
to load in the port of Quebec and then pro- 
ceed in mid-winter through the river to 
European ports. There is no doubt whatever 
that our port can be used at any time the 


In support of this view, it is pointed out 
ithat coastal vessels have provided winter | 


1932, when the coastal 
steamer “Sable 1” sailed, having arrived 


208,324 tons. This was a drop from the pre- 
| ceding year, but it is expected the 1948 fig- 


(including fishery) 
| arrived, and the volume of domestic cargo 


Principal steamship 


werp, Cherbourg; 


Manchester Liners 


County Line Ltd.—Havre, Antwerp, Rot- 


terdam; 


tish Guiana, etc.; 
Canadian National 
Indies; 


bia, Haiti, Dominican 


Clarke Steamship Co.—GlUlf of St. Law- 
Newfoundland, 


rence, Labrador, 
Magdalen Islands; 
the North 
occasional 


days pre- 


hour, 


subdivided Island of 


or inland 


lb. capacity, 


Grain Delivery Snowed Up 


Company will be paid on the 15th 
day of February, 1949, to all share- 
holders of record at the close of 
business on the 28th day of January, 


MAILMAN CORPORATION 
Special Correspondence 


Dated 
@#h day of January. A.D. 1949. 
By Order of the Board, 


D. K. YORATH, 
Secreta 


1949- 
at Edmonton. Alberta, this 


ry. 


Canadian Breweries 
Limited 
DIVIDEND NOTICE 


oiders of record at the close of 
buSiness February 28th, 1949. 
By Order of the Board 


Notice is hereby given that a divi- MONTREAL, Smee 


dend of fifty cents (50c) per share | 
has been declared'on the outstand- | 
ing Capital Stock of. this Company, | 

yable April Ist, 1949, to share- | 


MITED 
usereD WINNIPEG—Cold weather and 
| NOTICE is hereby given that a | heavy snow have brought grain 
Dividend of One Dollar and Twenty- | deliveries to a standstill over the 
five Cents ($1.25) per share has | greater part of Western Canada. 
| been declared on the outstanding |Country elevators continue to 


; preferred shares of the Company, . . , 
bt the quitter ending Teeny ‘ict ship to terminals, as rapidly as 
1949, payable January 3ist, 1949, to|the railways can supply cars. 
Shareholders of record at the close | Wheat is moved under’ pressure 
of business, January 14th, 1949. By | from the Canadian Wheat Board, 
order of the Board. which is anxious to get sufficient 
W. F. MACKLAIER, supplies to Vancouver for loading 
Secretary. | at that port, and at the Head of 
the Lakes to accumulate a re- 
serve for lake movement when 
navigation opens ‘in the spring. 
Other grains are moved forward 
to terminals, to be placed in ad- 
vantageous position for snar- 


| 


January 5th, 1949, 


SHIRRIFF’S LIMITED 


DIVIDEND NOTICE 
Notice is heréb iven that the 


following dividen ve been de- 
W. C. BUTLER, clared S the quarter ending the 
Secretary. | 31st day of December, 1948. 


‘ 

| On the outstanding 5% Cumula- 
| tive Redeemable Preferred Shares 
|of the Company, one and one- 
| quarter per cent (1%%) (.25c) per 
share, payable on the first day of 


Toronto, January 5, 1949. 


keting. 

The quantities of grain moved 
across the lakes before navigation 
closed were insufficient to meet 
demands during the winter, and 
a heavy movement, all-rail, from 
Lakehead terminals to eastern 
points, is under way. The railways 


General Steel Wares 
Limited 
PREFERRED DIVIDEND 


February, 1949, to shareholders of 


record on the 
1949. 


On the outstanding Class A Shares 


Notice is hereby given that a divi- | six cents (6c) per share, payable on 


dend of 


TWENTY-FIVE CENTS ($1.25) per | shareholders of record on the 15th 


share has teen declared for 


January llth, 1949. 
By Order of the Board, 


FRANK S. BROPHY, 
“Montreal, January 3rd, 1949. 


General Steel Wares 

Limited 7 

COMMON DIVIDEND 
Noticegs hereby given that a divi- 
dend of NTY CENTS (20c) per 
share has been declared for the 
quarter ending January 3lst, 1949, 
on the outstanding Common Stock 
of this Company, payable February 


15th, 1949, to shareholders of record 
January 17th, 1949. 


By Order of the Board, 


FRANK S. BROPHY, 
Secretary. 
Montreal, January 3rd, 1949. 


NOTICE 
TO SHAREHOLDERS OF 


BASE METAL 
Mining Corporation Limit 


(INTERIM DIVIDEND) 


Notice is hereby given that 
an interim dividend of four 
(4c) cents per share on the 

id up capital stock of the 

ompany has been declared 
and the same will be payable 
on the Ist day of March, 1949, 
to shareholders of record at 
the close of business on Feb- 
ruary 15th, 1949. The transfer 
books will not be closed. 


Shareholders are accord- 
ingly hereby informed that 
the dividend payments will be 
made to the registered share- 
holders only and it is import- 
ant that all shareholders own- 
ing shares in the Company 

. See that their shares are 
recorded in their names with 
their present addresses, and 
that the necessary informa- 
tion be submitted to the 
Registrar and Transfer Agent 
of the Company, c/o ar- 
tered Trust & Executor Com- 

—- King St. W., Toronto, 

or Ca Trust Com- 

pany, Vancouver, B.C. 

FRED B. GEE. 
Secretary-Treasurer. 
DATED: Toronto, January 7, 1949. 


SS LES GRODIRRETRTEESE January Sth, 1940. 


the | 
quarter ending January 3ist, 1949, | 
on the outstanding preferred stock | 
of this Company, payable February | 
ist, 1949, to shareholders of record | 


day of January, 1949. 
By Order of the Board. 
J. G. McKNIGHT, 
Secretary. 


January 6, 1949, 


| Dated at Toronto, 


| 


| ’ . 


Secretary. | 


‘Purity Flour Mills Limited 


i 


DIVIDEND NOTICE 


Common Shares of the par value of 
$10 Cach 


Notice is hereby given that a semi- 
annual dividend of twenty-five cents 
(25c) per share, (being at the rate of 50c 
per share per annum) on the Common 


; Shares of the par value of $10 each will 


i 


| business on the llth day of February, | 
;} 1949. i 


| 


i 
} 
| 
i 


i 


| 


be paid on the Ist day of March, 1949, to 
shareholders of record at the close of 


By Order of the Board, 


A. H. DENOON, 
Secretary. 


. 


Toronto, Ontario, 
5th January, 1949. 


Purity Flour Mills Limited 
DIVIDEND NOTICE 
Cumulative Redeemable Preferencc 
Shares 


Notice is hereby given that the regular 
quarterly dividend of eighty-seven and 
one-half cents (87'4c) per share, on the 
Cumulative Redeemable Preference 
Shares of the par value of $40 each, will 
be paid on the ist day of February, 1949 


to shareholders of record at the close of | 


business on the 7th day of January, 1949. 
This dividend covers the period from 
Ist November, 1948, to 3lst January, 1949. 


By Order of the Board, 


A. H. DENOON, 
Secretary. 
Toronto, Ontario, 
Sth January, 1949. 


Sylvanite Gold Mines, 
Limited 


(No Personal Liability) 


TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 


NOTICE OF DIVIDEND NO. 74 


TAKE NOTICE that a quarterly divi- 
dend of 1'2% ‘ie. one and one-half cents 
per share) on the outstanding Capital 
Stock of the Company, payable in Cana- 
dian Funds, has been deciared as Divi- 
dend No. 74. 
Such dividend will be payable on April 
st, 1949, to shareholders of record at 
the close of business January 20th, 1949. 
In the case of Share Warrants such 
dividend will be payable on or after 
April ist, 1949, in respect of shares speci- 
fied therein upon presentation and de- 
livery of Coupon No, 74 at 
The Canadian Bank of Commerce, 
Toronto, or any Branch of said Bank in 
Canada (far Northern Branches except- 
ed), or, Liberty Bank of Buffalo, Buffalo, 
N.Y. 
By Order of the Board, 

W. S. WALTON, 


Secretary. 


iSth day of January, 


have supplied an unexpectedly 
large number of boxcars for that 
purpose, diverting cars which 
otherwise might have been kept 


LLAR AND /| the first day of February, 1949, to|in the West for shipment out of 


country elevators, There is some 
uncertainty in the trade as to 
whether this movement can con- 
tinue at a high rate, and appre- 
hension lest boxcars sent east 
may ‘be kept there for cther 
business. 

For the moment, eastern de- 
; mand for oats and barley has 
been fairly well taken care of 
by such shipments. It is believed 
that a heavy all-rail movement 
of wheat will be required during 
the winter months to keep up 


DIVIDEND NOTICES 


Disher Steel’ Construction 
Co., Limited 
PREFERRED DIVIDEND NO. 177 


Notice is hereby given that the |’ 


regular uarterly dividend of 

IRTY-SEVEN AND ONE-HALF 
CENTS (374c) per share has been 
declared on the Class “A” Cumula- 
tive Redeemable Preference Shares 
of the Company, payable February 
Ist, 1949, to shareholders of record 
at hi clone of business January 


By Order of the Board, 


DONALD ‘1H. ROWAN, K.C., 
Secretary. 
Toronto, January 10th, 1949. 


Blue Ribbon Corporation 
Limited 


Notice is hereby given that a divi- 


| dend of sixty-two and a half cents 


(6242c) per share on the preferred 
shares of the Company has been 
declared payable on and after the 
first day of February, 1949, to hold- 
ers of record at the close of busi- 


ness on the 20th day of January, 
1949. 


Dated at Toronto this 7th day of 
January, 1949. 


H. CARR, 
Secretary-Treasurer. 


NOTICES 


- 


Queen City Oil Company 


NOTICE TO SHAREHOLDERS 


All persons registered as share- 
holders or who are entitled to be 
registered as shareholders of the 
above named company are hereby 
requested to furnish the under- 
signed with a statement owen the 
number of shares owned by them 
and the address to which notices 
may sent. 

Dated dt Regina, Saskatchewan, 
this 15th day of December, 1948. 


H. L. McLENNAN, 
Secretary 
Queen City Gil Co., 
Box 443, 
Regina, Saskatchewan, 


Rush Wheat as Available 


shipments to Great Britain, On 
the other hand, mills in the east 
have a comparatively restricted 
need for wheat, because their ex- 
port business in flour is at a low 
level, 


Truman Mum on Price Support 


Prices for oats and barley, and 
for wheat exported to countries 
other than Britain, have been un- 
der influence from the United 
States. Markets there declined 
slightly on President Truman's 
address to Congress because it | 
did not contain any insistence 
that grain prices should continue 
to be supported at 90% of parity. 
Market prices there are running 
well above parity level, but there 
is some fear that, lacking aseur- 
ance of continued government 
support at high levels, there may 
‘be some weakening under pres- 
sure from the very large crops 
harvested last year. That influ- 
ence was offset by Mr, Truman’s 
message, as the large spending 
program envisaged appeared to 
the trade to be inilationary. 

In the lack of any large sup- 
plies of new grain, the market in 
oats and barley tends to be thin, 
although there is some continued 
accumulation by American inter- 
ests for export to the United 
States. 

The December report of the 
U. S. Agriculture Department on 
the winter wheat crop indicated 
high production, at nearly one 
billioh bushels, Acreage is up by 
three million acres from last year, 
and on the whole, the crop went 
into the winter in very good 
shape, with better prospects than 
a year ago. The official estimate, 
however, was for production 
somewhat less than that of last 
year, because a repetition is hard- 
ly to be expected of the extraor- 
dinarily good weather which re- 
sulted in such high yields of 
winter wheat in 1948, 


Weather Still Uncertain 


Since the Government report, 
there has been some nervousness 
in the central States that weath- 
er conditions were developing 
which might result in a high 
percentage of winter kill, as 
against the very low percentages 
experienced in recent years, Not, 
however, for some time can it 
be determined how the crop is 
coming through the winter. The 
greatest damage usually occurs 
in the spring, from alternate 
thawing and freezing. . 

The trade is watching clusely 
reports as to negotiations at 
Washington, starting Jan. 24, for 
an international wheat agreement. 
It is taken for granted that if 
one can be negotiated, it will 
probably be accepted by Congress 
instead of being shelved as was 
the case last year. 

Great difficulties, however, are 
anticipated on the question of 
price, Britain and other import- 
ing countries both hope and be- | 
lieve that wheat prices are due 
for an important decline soon. 
That is a point of view which it 
will be very difficult for U. S. 
representatives to accept, in view 
of the pressure which would un- 
doubtedly be exercised by Amer- 
ican farmers on the Govern- 
ment to continue supporting 
wheat prices at a_ substantial 
level. 


CONSOLIDATED ‘CENTRAL 
CADILLAC MINES has purchased 
north part of one claim and three 
other claims in Cadillac twp., Que., 
from Valco Mines Co. for $1,000 
and 10,000 shares of stock, Issued 
capital is 3,960,400 shares. 


There were, in addition, 558 arrivals which 
fell into the category of “other vessels.” 


These Companies Serve Port 


Quebec, with their main points of call, are: 
Canadian Pacific Steamships Ltd.—Liver- 
pool, Belfast, Southampton, Havre, Ant- 


Cunard Donaldson Ltd.—Liverpool, Lon- 
don, Glasgow, Belfast; 


Furness Lines—various overseas ports; 
Alcoa Steamship Co.—West Indies, Bri- 


Saguenay Terminals — Venezuela, Colom- 


Anticosti Shipping Co.—Anticosti Island; 
Canada Steamship Lines Ltd.—St. Law- 
rence and Saguenay Rivers, Great Lakes. 
Vessels of other lines visit the harbor when 
cargo tonnage is offered. 

The real test of a harbor’s operations is 
the speed with which it can move cargo into 
and out of these vessels, On this index, Que- 
bee officials will stack their record against 
that of any comparable port anywhere. 

S.S. “Yearby” took on 325,000 bushels of 
wheat on Dec. 5, 1945, in 9% hours. That’s an || 
average hourly loading of 34,210 bushels. 

Harbor officials also cherish the 
they chalked up for the unloading of wheat 
from Lake grain barges. That was on Aug. 
9, 1935, when 89,518 bushels were unloaded 
from the “Joseph P, Burke” at the Outer 
Basin marine towers in four hours, 10 min- 
utes, That's an average of 21,484 bushels per 


Interesting sidelight on NHB’s 
operations is the glazing by special process 
of a large quantity of eels in its cold storage 
fishhouse. The cels are’caught locally, afford- 
ing a subsidiary income to farmers in much- 


done in the autumn, and some years will 
send as much as 900,000 lb. of eels through 
the fishhouse, The building itself has a capa- 
city of 1,000,000 Ib. Additionally, the Board 
operates a cold storage warehouse of 500,000 | 


companies serving 


When the Board took over administration 
| of the harbor in 1936, it inherited a goo 
deal of historical lore. Quebeckers are dail 
reminded by their surroundings that theirs | Jers Institute of America has been 
| is the oldest seaport on the continent. | ¢5:meq here. Membership is lim- 

Though Cartier wintered there four cen- | 
turies ago, it was not until 1608 that white 


men, under Samuel de Champlain, estab- 


Ltd.—Manchester; 


lished a permanent foothold. One needs to | 
be a stranger tg Canadian history not to be | 
aware of the protracted French-English con- | 
flicts which followed, culminating in Wolfe’s 


victory on the Plains of Abraham in 1759. 


| bor itself. 


Not so familiar is the history of the har- 


The first wharves were built by 
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Montreal is First in Canada 
To Join Controllers Institute 


MONTREAL (Staff) — First / 
Canadian branch of the Control- | 


ited to the top financial officers of 
companies having a net worth 
of not less than $2 millions. It is 
expected a bianch will be fcrm- 
ed in the Toronto-Hamilton area. 

Primary purpose of the organ- 
ization is to facilitate the regular 
meeting of financial executives 
for the study and discussion of 
common problems, such as cor- 


private interests, without any general plan, | porate budgeting, security financ- 


Steamships — West 


| ers, In 1805, the first authority charged with | 
administering the port was established by| | " 
Act of Parliament, It was called Trinity | stitute has assisted the Govern- 
| House, and it had both Quebec and Montreal | ment on many financial or ccon- 
harbors under its jurisdiction, as well as the 


Republic; 
P.E.I,, 


| body of pilots. Dissatisfaction grew in these 


taneously 
| taining to 


Harbor 


secord | * federal 


thousand 


cities over Trinity House, and in 1858 the 
| Board of Quebec Harbor Commissioners was 
formed. Both organizations functioned simul- 


until 1876 when the powers per- 
Trinity House were transferred to 


the Quebec Harbor Commissioners. Shortly 
| after the port entered its greatest construc- 
| tion period. 


development is still.a subject to 


arouse the imaginations of Quebec’s 200,000 
inhabitants. This was shown two years ago 
when a number of cities presented briefs to 


committee studying the free port 


| question. In other cities, business organiza- 
tions submitted their views. In Quebec, it 
was a spir 


ited public campaign. Twenty-five 


| 


people signed a petition; public | 


mectings were held; and a barrage of litera- 
| ture Was sent to legislators, 


In return, Quebec was told that foreign 


Quebec 


conditions 


Orleans. Glazing is 


valent of 


elsewhere, 
are not duplicated on a continent where ad 
valorem duties are the rule; and that there 
| is no convincing evidence that a free port 
| would attract additional trade to Canada. 


You can still find in Quebec people who 
will retort with the French-Canadian equi- 


trade zones were an inferior alternative to 
Canada’s present facilities of handling trans- 
shipment and transit trade in bond; that the 


which gave birth to free ports 
such as Eurepe’s specific duties, 


“t’aint so.” 


COMPANY REPORTS 


To assist readers in appraising and comparin 
, Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted 


H. «R. MACMILLAN EXPORT | 


Co, net profit for the year ended 
Sept. 30, 1948, was up 19%. Sales of 
lumber, plywood, doors and lumber 
products, freight from company's 
and chartered ships along with 
miscellaneous income from serv- 
ices, investments, etc., amounted 
to $80,692,162 ($63,129,300). Costs, 
other than wages, totaled $59,001,- 
831 ($46,688,414). ; 

Earnings were derived from: 
production of 315 million cu. ft. 


b.m. of logs from company’s timber | 


limits and cutting contracts (275 
million previous year). This repre- 
sented about 10.5% (9.5%) of out- 
put from Coast forests of British 
Columbia. Production of 304 million 
ft. b.m. of lumber (278 million) re- 
presented about 146% (15%) 
B.C.’s_ total. 
million sq. ft. of plywood (109 mil- 
lion) represented about 48% (50%) 
of production in B. C. Manufatture 
of 395,166 doors of the patented 


Monodor brand (399,494 last year) | 


represented about 50% (60% last 


year) of total production’ of doors | 


in B. C. 
Directors decided to erect a pulp 
mill as the most productive means 


of creating the highest marketable | 


values from company's wood by- 
products 

A wholly owned subsidiary com- 
pany, Nanaimo Sulphate Pulp Ltd.. 
has been incorporated to own and 
operate the new project. Total ex- 
penditures and commitments at 
Sept. 30 were $8,064,672 and total 
cost is expected to be about $13 
millions. Sale of pulp from this mill 


made from logging, sawmill and | 
plywood mill waste, will create at | 


least $6 millions new wealth an- 
nually, it is stated. 

Company's interest in Canadian 
market resulted in 39% of lumber 
production and 65% of plywood 
production being sold in Canada. 
Demand during 1948 caused Cana- 
dian consumption of B. C. coast 
lumber to rise from 35.1% in 1947 
to about 43.6% in 1948, greatest 
quantity of any year in history. 

Gross capital expenditures dur- 


McCABE| 


WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic. 
toria” livestocR feeds ... 
specialists in forage and pea 
seeds ... offering complete 
grain and seed handling 
facilities, McCabe's provide 
“Canada’s Most Complete 
Farm Ser., 
vice.” Victoria 

Products Co., 

Ltd. are distri. 

butors of farm 

equipment and 

branded feed 

supplements. 


N CO. LTD. 


re) PORT 


WINNIPEG 


T. BONIFACE ets POOL, 


GRAI 


J 


At 


Bae 
CALGARY 
MINNEAPOLIS 


of | 
Manufacture of 122 | 


Variations 


amount of $5,017,500 was set aside | 


capital costs. 
| CONS. INCOME ACCOUNT 
Years Ended Sept. 30: ‘or 1947 
Total sales 
Net earnings ...+++ eee 
Less: Depletion 
Depreciation ...-. 
Int., notes, etc. sere 
Prov. for tax 
Net profit 
Less: 6% pref. divd. . 
Common divd. ...+¢ 
Cl. A divd. seco ° 
Cl B divd. 
| Surplus for year 
| Times All Interest Earned: 
Before depr. & depl. 
| After depr. & depl. 49.99 36. 
Earnings per Share and Dividend Record: 
Class A $11.37 $9.55 


17,179,657 17,049,378 
727,811 


8 
$ 


a 
3 


333 
s 


ahsbé 8 
$2235 





~ 
2 
_ 
— 


6,375,814 
56.61 


2nd Pref.: esse 
Com, (old): Paid ... 


' CONDENSED CONS. BALANCE SHEET 
As at Sept. 0: 1948 1947 
Cash & bonds $3,790,537 $4,253,825 
Accts. rec. ..... eooses 4,614,840 4,635,974 

Deposits (guar.) 000 
| Mkt. secs.* 
Inventories 
Total curr. assets . 
Prep. exp., etc.§ 
Misc. assetst 
Funds for cap, exp. .. 6,017,500 1,005,000 
Fixed assets: 
Timber limitse 11,482,542 
Plant & eQ\uip.@ .... 
Total assets 
Accts. & tax. pay. ... 
Other curr. liab. ..e+ 
Total curr. lab. .... 
Reserves 
Open voyage accts, .. 
Deferred liab. ...cees . 
Funded debt .....e+0 
Minority interest ..... 
Capital stock 
Earned surplus? ..+s.. 
tIncl. ref. EPT 2.000 
tIncl. ref. EPT ..s06 
*Market value .esoe 
After depletion ... 6,850,089 
eAfter deprec. ..... 7,737,617 
‘Incl, in curr. assets) in co's, report. 
Werking capital 9,630,014 8,949,146 


CANADIAN BREWERIES LTD. 
consolidated net profit for the year 
'ended Oct. 31, 1948 showed a 12.7% 
increase over the previous fiscal 
year, according to figures shown in 
the pfospectus covering the new 
bond issue (see page 4). 

The company held 92.1% of the 
outstanding common shares of Do- 
minion Malting Co. at Oct, 31, 1948. 
Cost of this investment exceeds the 
net equity applicable to these shares 
by $1,292,400, it is stated, 


CONSOL, INCOME ACCOUNT 
Years Ended Oct. 31: 1948 1947 


s $ 
13,886,028 . 14,346,096 
323,612 407,401 








Net earnings 

Acd: Misc. income .. 
Pr. invest, sale ... 
Pr. asset sale 

Less: Deprec. ...se0+ 
Note & deb. int. ... 
Taxes 
Min. 


Net profit 
“Credit. es 
Times All Interest Earned: 
Before depr. 
After depr. ........ 
Earnings 
Earned 


22.95 \ 
17.90 28.72 
per Share and Dividend Record: 
e $3.16 
Paid » 2.00 1,75 

*Includes 3 cents per share in 1947, and 
26 cents per shar@in 1948, profit on sale of 
investments.and fixed assets. 
CONDENSED CONS. BALANCE SHEET 

As at Oct. 31: 1948 1947 
Cash .......seseeeeees $2,818,983 $5,847,810 
Investmentst 61,09 415,099 
2,796,882 


Accts. rec. 
Inventories 11,812,509 
Total curr. assets ,. 17,480,465 
Prepaid expensess .., 625,362 
Misc. assets® 
Invest. allied cos.¢ .. 1,228,384 
Inv. in Dom. Malting 2,071,457 
Sundry invests. ...... 1,544,7 
Sundry props. 
Prem. on subs. shs. ... 
Fixed assets* 
Total assets 
Total curr, tiab, ... 
Note pay. (seec,) 
Funded debt 
Reserves 
Min, int. in subsid. .. 
Capital stock 
Capital surplus 
Distrib. surplus 
*After depr. of 
*Market value ..... 
tMarket value ..... 
aincl. ref. EPT 
*Incl. ref. EPT 1,133,212 1,343,853 
sShown in current assets in co's, report. 
4Includes $2,152,614, representing com- 
pany’s share of.profits of American subs. 
since acquisition to Oct. 31, 1948. The loan 
agreement governing 3°% and 3%% notes 
provides among other things that dividend 
payments from; Brewing Corp. are re- 
stricted to 334° of net income for im- 
mediately preceding fiscal year and are 
payable then only if such payment does 
not reduce conso}. net current assets below 
$2,500,000. The loan agreement governing 
3%°% serial notes provides that dividends 
received from Brewing Corp. of America 
shall be applied first in payment of inter- 
est and expenses and then in reduction of 
such notes. “ 
Working capital ovo 9,318,471 9,766,170 


| 


| 


company financial statements, The ~ 


about $375,000. During the year an | 


| for purchase of timber and other | 


|| Country Elevators located in all Prairie Provinces, alid 


$s } 
80,692,162 63,129,200 | 


along the St. Charles and St. Lawrence Riv- | ing, preparation and publication 


of annual reports, etc. 
In the United States, the In- 


omic phases of the war effort, It 


pacity to the U. S. Budget Come 
mittee. In addition it works close+ 
ly with the Institute of Account- 
ants and the SEC on problems 
concerning financial and accounte- 


| ing statements and reports. It hag 


also formed the Contro 
Research Foundation for the come 
tinued study of problems in come 
trollership and financial manage- 
ment. 

Officers of the new Montreal 
Control include: F.. S, Capon, 
president; J. A. Desrochers, vice- 
president and secretary; A & 
Keiller; treasurer; A. Archibald, 


| D. Farish, R. A. Taylor, directors. 


Charter members include: R. &. 
Aiken; J. M. Blanch; H. Cowan; 
T. C. Davis; H. W. Joyner; N. E. 
Kenrick; J. Mackie; J, W. Tait; 


has also acted in an advisory ca-! W. J. Veitch. 


Grain Prices 


Winnipeg Grain Futures 


Week to Jan. 10, 1949 
Crop year from High 
Aug, 1, 1048 for 
High Low week 
18% -10% 


‘15% «71% 
79 69% 


1.10% 98% 
1.07% 1.0134 
1.01% 96% 96% 


1.79 1.40% , 1.54% 
1,72 1.50% » 150% 1.53% 
1.55% 1.49% 1.49% 


4. 4.02 4.05 
4. 4.07% 4.07% 


Low 
for 
week 


-15% 
12% 
-69'4 


1.07% 
1.01% 


Close 
Jan. 10 


Cash Quotations 
For Week 
Jan.10 Prev. Week: 
High Lew High Lew 
15% Oats 
a |2C. W. 1. 20% 7% 28 ~ 5% 
| SC. We oe 16% 1% 2% AS 
er Barley 
“962, | 1 Feed .. 1.11% 1.00% 1.139% 1.00% 
2 Feed .. 1.10% LOT% 1.00% LOM% 
Rye 
2C. W.. 156% 151% 158 188 
Flax 
1C. W.,. 400 400 400 40 


1.56% 
1.54% ; 
1.50% | 


4.05 
4.07% 


N. M. PATERSON 


& COMPANY LTD. 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes . 
Total Carrying Capacity 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 


609 Grain Exchange, Winnipeg 


tearm 


rr 


FEDERAL GRAIN LIMITED 


AND 


| 
ing year amounted to $4,132,906. | 
Timber purchases amounted to | 


THE ALBERTA PACIFIC 


GRAIN CO. (1943) LTD. 


CALGARY 


Terminals at Fort William, Port Arthur and Vancouver, ; 


‘ 


| 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grahh 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 
GRAIN 


AND EXPORTERS 
FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd, 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que, 


=— Vancouver, B.C. 


Western Grain Co. Ltd. 


; Winnipeg, Canada 
COUNTRY ELEVATORS and TERMINAL ELEVATOR 


at FORT 


WILLIAM 


MILLS SUPPLYING BALANCED FEEDS and CRUSHED GRAIN | 


ip, 


HANDLERS — SHIPPERS — EXPORTERS 


LAKE OF THE WOODS MILLING 
COMPANY LIMITED 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE 
Montreal, Que. 


Branches from 


WESTERN OFFICE 
Winnipeg, Maa. 


Coast to Coast 


Jams RICHARDSON & SONS 


e ©: £6) 


Grain Merchants 


Shippers and 


Exporters 


HEAD 
WINNIPEG 


OFFICES THROUGHOUT . 
NTN e7 
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pay envelope amounts in time 
to 2 fund that enables you to 
de things. It’s regular saving— 
more bow mach—that 
counts. Canada Permanent pays 


you 2% OM SAVINGS 
DEPOSITS. 


CANADE 
PERMANENT 
Mortgage Corporation 


Head Office: 
"$20 BAY ST., TORONTO 


Publie Deposits and Current Loans 


At Chartered Banks Reaeh New Peaks 


New high levels in current 
‘loans and public deposits are 
shown in the monthly return of 
‘the chartered banks to the Fi- 
mance Minister as at Nov.-30. 

_ Current loans, the ordinary 
|loans to busi concerns, total- 


\ed $2,129 millions, $118 millions | le 


| above the preceding month which 
|was the previous record high, 
|The increase in loans ig due in 
part to nesraeeae to finance “i 
| movement of the grain crops, an 
jalso to finance ata et raw 
|}manufactured goods, by mer- 
|chants and manufacturers. 

The higher prices of practically 
|every commodity have required 
|more money to finance inven- 
| tories and thus has required more 
bank credit. The November cur- 
jrent loan total is $144 millions 
| above the 1947 figure. 

Call Loans Above 1947 
| Canadian call loans were down 
for the month slightly, up for the 
year, reflecting fluctugtians in the 
volume of security trading. Loans 
(to the provinces were down on 
| both the month and the year, 
while borrowings by m pal- 


Mortgage Loans for Building er Buying Homes. 
Convenient monthly payment mortgage plans. 


RED DEER BRAND 


* 


Fon a 


“This name hag 

been assegiated 

High Grade Hardwood 
Fieoring ang Northern 
Bardwoeds: Spruce 
sad Hemiléck.” 


¢ 


‘The MUSKOKA WOOD Products, Limited 


petent executives; 
same fee as for an in 


- ONTARIO 


ably 
the 
divid 


THE 


STERLING TRUSTS 
CORPORATION 
372 Bay Street, Teronte 1 


It’s here, 1949 edition of 
‘SURVEY OF MINES 


Right now thousands of investors are eagerly thymb- 
ing their own copies of this big new 400-page 
investment book on the mines of Canada and 


Newfoundland. 


The value is astonishing. 


This book tells you what you need to know about 
the financial status, dividends, properties and 
personnel of base metal and gold producers. 


Here too are 22 large pages of valuable maps 
showing principal mineral areas, also an 8-year 
fabulation of the price range of mining stocks, 
advertisements of leading brokers and equipment 
companies, statistics on mineral production and 
mineral prices, a list of milling plants in Canada. 


All this you too can get for $2 a copy postpaid by 
using the coupon form below. , 


Coming February: Survey of Oils, 1949. New. being 


ities were lower than in the pre- 
vious) month but $19 millions 

above the same date in 1947. 
New high -records were also 
established by public deposits. 
Both savings and demand ac- 
counts exceeded the previous high 
vels reached in September. Con- 
ditions affecting public deposits 
were much the same as in pre- 
vious months, high rate of em- 
loyment, high wage levels, etc. 
armers’ proceeds from grain 
crops, cattle, etc., are also an im- 
rtant factor in the increase in 
ublic deposits, . 

Dominion Peposits Down 
Dominign Government depasits 
were down $24 millions on the 
month, $88 millions from 1947. 
The declines were probably due 
Use of 


6,619.8 
: 34.8% 


in part to payment of subsidies to 
the provinces. Provincia] govern- 
ment deposits were higher on 
both comparisons, 

Investments of the banks in- 
creased to $4.2 billions, a gain 
over both the previous month and 
the same date of 1947. The in- 
crease was spread over Dominion 
and provincial short-ferm, pro- 
vincial long-term and corporation 
securities. Holdings of Dominion 
long-term, municipal and foreign 
public securities were lower. 

Foreign operations of the banks 
showed gains in current and call 
loans in both monthly and yearly 
comparisons. Foreign deposits 
were up on the month but lower 
on the year. 

Comparative figures follow. 


k Credit in Canada 
lions of Dollars) 


R Nov. 
Change 1947 
70.8 21th 
455.7 3,849.7 
1463 6,006.5 


+238.3 5,836.8 
34.6% +0.2% 37.0% 


Change 
+ 140.6 
+ 362.0 


+ 502.6 


—22 


"Ratio 6f current and call loans in anada to demand and savings deposits in Canada. 


v. 
135 


Yom. long term 
Prov. long term 


‘ 


4 Other Seon bigs Oke tin Tae t Gernaie 
er Be 's er an ° ana 
" 136 nT mn 206 
242 


8,214,178 


. 8,570,058 


eee *s 
ie Thousands Of Dollers) 
0 A 
I 
i 


Chan 


+ 
+41,964 
442,017 


i 


+ 222,13, 
+ 15,328 
+ 47,732 
—10,187 


+ 356,793 


09,65 
2,066,441 
355,910 
4,184,790 


+9,545 


138,211 
246,380 —4,122 282,215 
410 +34,261 321,188 
+428 91,611 
+118,672 1,985,290 
+8,929 222,008 
—17,568 32,851 
—9,030 47,049 


4+128,418 8,116,248 
+44 1,131 
+41 5 


+29 
y 


7,859,981 +719,077 


ABILITIES 
o the Pubjie 


ne 
apt 
2,533 
4,085,69 
Gated sccisccocscson saxeaeine 


BoP. curr. in Can 


ada 


Total public Hiab. seccescces 
Due other DOTS coccceceees 


185,760 
145,600 


275,495 

141,009 
slits by Public 

2,341,433 


48,077 21,011 
Liapiiby to Hherebolgers a 


2,0) 
88,41 
+66, 


340'248 


102,196 , 


rioge 


+ 15,708 
+311 
+13,788 
—6,599 
+1,163 
+246,665 7,493,052 
23,200 
3,748 


a ste 


+7 106 


+256,507 17,847,259 


Say Streamlined Tax Forms 
Take Payer Only 20 Minutes 


The new tax returns on which 
Canadians will report their 1048 
income are much simpler than 
those formerly used. 

Ingtead of five forms formerly, 
there are now two. One is the 
Tl Short form, which may be 
used by six out of every seyen 
income taxpayers, in the country. 
Itisa et-size-folder conden- 
sation of the former Tl Special, 
Tl General and the T4-Tl Em- 
ployees short form introduced 
last year. But whereas last year, 
the form you used was determin- 
ed to a considerable extent by the 
size of the income, this year the 
source of the income is the de- 
termining factor as to what form 
you should use, 

Tax officials say you can fill 
eut the Tl Short form in 20 min- 
utes. . 

The new Ti Short form is 
used by taxpayers whose earned 
ineome is derived solely from 
salaries, wages, or pensions, and 
whose investment income does 
not exceed $1,800, This group in- 
cludes about 86% of all the in- 
diyidyal taxpayers in Canada, 
Other taxpayers may use the T.1 
General, four-page, foolscap-size 
folder, against the six-page fald- 
er formerly used. 


Phraseology Streamlined 


Both forms are featured by 
simplicity of language and ayoid- 
ance of quotations from the In- 
come Tax Act. In both forms, ex- 


Taxable Income 


emptions are fully explained, 
and there is space in whicn to 
report full details of income, and 
deductions, Farmers and fisher- 
men this year won’t have to use 
a special form as they did for 
1947. They can obtain assistance 
in completing their income tax 
returns by referring to their re- 
spective 1949 “Income Tax 
Guides,” which will be available 
at local income tax offices and 
past offices later. 

Tl General will be used by all 
professional men, owners of 
small businesses, farmers, fisher- 
men, commission agents, and per- 
sons having investment income 
over $1,800. There are about 475,- 
000 in this group, or 14% of the 
total individual taxpayers. 

On the T.1 Short form is a 
table showing the tax payable in 
dollars and cents in the differ- 
ent taxable income groups up to 
$3,000, similar to the table on the 
previous T.1 Special. For higher 
incomes, another table gives the 
tax rate on all incomes from $100 


Staff Changes 
The Bank of Nova Scotia announces the 
following staff span eee: 

J. A. GONDALEZ, to be manager, Ave- 
nida de Italia, Havana, Cuba 

F. E LAWSON, to be manager, Main & 
Rupert, Winnipeg. - 

. R. MONTEITH, to be manager, Que- 
bec, Que. ’ 


P. CUEVAS, to be assistant manager, 
Padre Varela, Havana, Cuba. 

M. L. JEX, to be accountant, Hamilton, 
Ort. 

T. YOUNG, to be accountant, St. Cath- 
erine & St. Alexander, Montreal. 

J. L. ADDISON, to be assistant. account- 
ant, Hamilton, Ont. 

H. B. WOOSTER, to be assistant ac- 
countant, St. Catherine & St. Alexander. 
Montreal. 


The Bank of Toronto announces the fol- 
long staff changes: 

G. ARMSTRONG, formerly manager, 
Wallaceburg, Ont., to be manoger, d- 
AG Ont., succeeding W. E. VAN NOR- 
MAN, who retires. 

H. S. CHAMBERS, formerly Ist as- 
sistant manager, Toronto main office, to 
be mdfiager, Kitchener, Ont. ° 

H. E. BURNS, formerly 2nd assistant 
manager, Toronto main office, promoted 
to be Ist assistant manager. 

H. L. WILLIS, formerly of Bead office 
supervision department, appointed 2nd 
assistant manager, Toronto main office. 
_W. S. BEATY, formerly accountant, Eg- 
linton & Avenue Rd,. Toronto, to be as- 
at accountant, Peterborough, Ont. 

» M. JOHNSON, formerly assistant ac- 
countant, St. Clair & Christie Sts., To- 
ronto, to oe accountant, Eglinton & 
Avenue Road, Toronto. 

R. G. SEENEY, formerly accountant, 
Parry Sound, Ont, to be accountant, Bur- 
ford, Ont, 

. E. NEALS, formerly accountant, 
Burford, Qnt., to be accountant, New- 
market, Ont. 


G, MILLIKEN, formerly assistant ac- 
countant, St. Catharines, Ont., to be ac- 
countant, Parry, Sound, Ont. 

° * 

The Royal nk of Canada announce 
the follow ihe roy changes: , 

A. 8. HA 


ae ILTON, to be manager, - 
renauile. Col. menaper, Gar 


. ROBERTSON, supervisor's depart- 


ment, B@gota, Col, to be manager, 


Fngeta. 
. B. MURRAY, manager, Spring Gar- 
den Road, Halifax, to be manager, Vic- 
torla Ave., Westmount, Que, 

H. P. WEATHERILL, head pftice, to be 
assistant manager, Vancouver. 
M. J. FOS , accountant, Coxwell and 
Gerrard Sts., Toronto, to be assistant man- 
agg Spadina and College Sts., Toronto. 

. E. BECK, San Juan, P.R., to be ac- 

orpnrant, Santurce, P.R. 


NS, supervisors’ department, 
to be accountant, rince 
Chore? BS. 

J. F. MACINTYRE, Prince George, B.C., 
to be accountant, Robson St., Vancouver. 


BEAURIV YELLOWKNIFE 
MINES has purchased eight claims 
in the Alona Bay area, about 60 
miles northwest of Sault Ste. Marie 
scene of the Robt. J. Campbell 
uranium find in 1948. Beauriy also 
controls 205,000 shares of Starecurt, 


NATIONAL PETROLEUM CORP, 
has received payment for 15,000 
shares at 45 cents a share, part of 
Jan. 15 installment. Issued capital ig 
3,381,672 shares. 


Vancouver, 


me iat 
She ee | 


BLAKDMORE 
ran Oman a) 
a) Ae Laake! aati . 


up to over $250,000 as shown|. 


below. 

The corporatiqn income tax re- 
turn for ineorperated companies 
has algo been reduced from eight 
pages to four. It replaces the -re- 
turn and questionnaire formerly 
required. Information formerly 
found in different sections of the 
return-and questionnaire is now 
organized under one topic. (Sée 
The Financial Post, Dec, 31.) 


1948 Rates of Tax 


Greening Wire 
Outlook Good 


Sales and earnings of B. Green- 
ing Wire Co., Hamilton, for the 
first five months of the current 
\fiscal year ended June 30, 1949, 
lare a little ahead of the same 
period last year and represent 
another record, The Financial 
| Post is informed. It is anticipated, 
i however, that output and earn- 
| ings might be affected in the 
‘latter half of the year by 
curtailed supply of chief raw 
material-rod steel. 

Demand for company products 
continuesgat high levels, consider- 
ably beyond plant and raw 
material capacity. Export busi- 
ness, particularly in the sterling 
area, is “going very well,” a 
company official states, and ex- 
port outlets have been increased. 








The company exports to the | 


United States, England, South 
| Africa, Australia, New Zealand 
jand South America. Further 
general expansion of company’s 
plants is being planned in line 
with increased demand for com- 
pany products. 


Net profit for the year ended 
June 30, 1948 was $275,162 and 
represented a record dollar value 
of sales. 

MASSEY- 8 CO has issued 
an additional 15,615 common shares 
to employees. As of Dec, 31, 1948, 
there were 161,200 preferred @d 1,- 
$44,374 common shares issued. 


NEW THURBOIS MINES has re- 
received payment for Dec. 30 un- 
derwriting of $10,000 for 66,667 
shares at 15 cents. Issued capital is 
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You can Sell MORE 
You can Sell BETTER 


COMBINED COVERAGE 20,000 Copies 
The Legding Canedign Export Papers 


CANAULIAN TRADE ABROAD . INOUSIiRIAL PRO 


oa) - 


SENATOB-RQU¥N advises that, on 25,000 shares at 40 cents, as w' 
under offering of rights to share-| as an additional 76000 shares at the 
’ 1 shares have been|same price under 
taken up at 40 cents. Payment hags;Cuauni Mining & 


holders, 20 


also been received for underwriting sued capital is 4,642,604 


- 


RTT Mae 
I dikihed 


FPIne sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/2, MUNGE 


1,360,800 shares, 


ee eee 


tTOoORQHNTO 
OIMSTRIGUTOR- FREO'KR WHITLEY & CO. MONTREAL 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ .~ 
Debentures @ 


Postage and Reyenve Stamps 
Stock Certificates 
a ila 


SECURFTIES ENGRAVED FOR LISTING QN ALL 


STOCK EXCHANGES 


Bonds 
Cheques 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS ond PRINTERS 


MQ.STREAL OFFICE 
360 St. James Street West 


PERCY J. WOOD 
Vice-President 


HEAD OFFICE — OTTAWA 
224 Wellington Street 
ates 
PHIUP /B. TOLLER 
President / 


D. M, COOLICAN 
Secretary 


TORONTO OFFICE 
25 King Street West 


FREDERICK E£. LAVIS 


Manager 


of Sales 


ment with 
i Ca. Is- 


- 


( 


$100 + eae Sai "ee a 
0 
4 to 300 Tax i 
300 to~ 400 Tax i 
400 to 
500 to 3,500 T; 
3,500 to 
5,000 to 
6,500 to 
8,500 to 
11,506 to 
14,000 to 
17,008 to 25,000 
25,000 to 50,000 
50,000 to - 75,000 


$10 + 12% 
22 + 14% 
86 + 16% 
52 + 18% 
70 + 20% 
670 + 22% 
1,000 + 26% 
1,390 + 30% 
1,990 + 35% 
8,040 + 40% 
4,040 + 45%. 
5,390 + §0% 
9,390 + 55% 
23,140 “+ 60% 
75,000 to 100,000 Tax is $8,140 + 65% 
100,000 to 150,000 Tax is 64390 + 70% 
150,006 to 250,000 Tax is 989,390 + 75% over 150,000 
250,000 and over Tax is 164,390 + 80% over 250,000 
SURE AR Bireas of 4% applies on investment income in excess of 


compiled from freshly gathered facts. Once mere, this 
book is sure to be an early sellout. Get your reservation 
in new. Price $1 a copy postpaid. 
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TO THE FINANCIAL POST, 
481 . University Ave., TORONTO 2, Canada. 
Please enter our order as follows: 
~+-- Copies SURVEY OF MINES, 1949, @ $2 
Now ready 
-»-- Copies SURVEY OF OILS, 1949, @ $1 
Ready February 


We enclose $.... in payment 
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8,500 
11,500 
14,000 
17,000 
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ELDONA GOLD MINES has call- 
ed a special meeting of sharehold- 
ers Jan. 21 to eonsider a prapasal 
to inerease capital from four mil- 
lion to five million shares. Share- 
holders will also be asked te ap- 


preve offering of 500, he new 
shares on a retin boots and 


to decide on the price at which the 
ates will be offered for sale. The 
shaft is to be deepened 450 ft. to 
open new levels.at 1,150, 1,300 and 
1,450 ft,. First work below the 1,000- 
ft. level will be done on the 1,150 
and 1,400 levels, with drilling to be 
carried out from the latter, ' 
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THE WEEK’S @uorT ATIONS Montreal and Toronto mie ak "Fd Coomny tain eee Sn BUSINESS BAROMETER 


DEC. nov, oct. SEPT. Year 
‘ : Sos. wees. es ees ; ‘ é 2 ERNMENT ANCE (millions 
Quotations here listed are the official stock we Sy agg listed stocks including curb ren Winnipeg, Calgary and on ° 3 oe x ‘Thurbol 3180 ° . ae won rer . 215.5 199.6 
ga mg ay reeled daskee eae tie The Financial Pest & 10 600 
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. i Week me ¥'ld | sates (Dec. Jan.7 Rate Yeld Company Sales Dec. Jan. 7 ‘19h 04 .... asee Nowpick.. 
“faa 7 Low| $ % ;31 # $ % 31 Big ; yf - pates Norsemen... 6.400 
se a ee be! BO De Yan. 
14 |.50 2.8)imperial Oil .. 9 : Moy..cd ceee North Inea, 13,008 
158 165 15: 16 12 |.40-+9.20 [Im Tob...) 3035 14 : Anglo-Rou ; 3,800 
2411.00 4.0 . 4% pref, 25 «258 25 08 Ansley...., 1,500 
616% 45) Do. 6% pref. i . Aquarius... 7,000 
- yo Sgh row coment . . ‘ . Area....... 2,000. ° ‘ / ; : oe eee —-. - 
ue 25 «CS. “y pt 84 ‘ 053 ; 500, ° ‘ ‘ +++ 16300 
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Vancouver MESCHANDISING 


eLept. store sales no, (3) .- + 23. +54 
— store sale index 80. * eo one J —4 
store index tl) see . , 
Wholecale sales inGex (0) «++ azi4 
FINANCE 


Dividend index (5) ... d 203.1 
Money su’ (millions §) ..+++ os 4,153 
NEWSPRINT CAPACITY 
Production ratio ....-+ccconssee . . 1034 
Shipment ratio .... : 17.1 
RAILWAY FREIGHT LOADINGS. 
Tons (D.B.S.) 2. ccccccesssseceecs . ‘ 176.8 
Cars (D.B.S.) ..cccccsecccceeesss 
COST OF LIVING 
oJ... eee eeeeateeeeeree 
EMPLOYMENT INDEX 
All ind a, oscedccsdquecoocecs 
Manufacturin eo 
Payrolls une i/4i= 100) a)" coe 
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Pac, Nickel, . 7,000 
Pamour P.. 12,000 
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RAILWAYS—(000's omitted) 
sCarloadings (week Jan. 1) ««+.++ 
C.N.R. gross. rev. (Nov.) ....+++« 44.412 
C.N.R. net rev. (NOV.) coccsessse 6267 
C.P.R. gross rev. (Oct.) ......-. MAS2 
C.P.R. net rev. Oct.) .cccccceees 5.672 
IRON AND STEEL PRODUCTION (0090's omitted) (Oct.) 
fron uction (tons) ..... 188 163 1,780 
Steed uction (toms? .....-++« 222 256 2.043 
CONSTRUCTION (000’s emitted) 


Contracts awarded (Nov.) ...... so 598 2980 
sCement prod., bbis. (Nov.) ...+s 1.256 12,954 
AGRICULTURE (0600's omitted) 
eFiour prod., bbis. (Nov.) ....-«« 1906 : 4A 
Flour exp., bbis. (Nov.) . . , 11,380 
Wheat exp., bush. (Nov.) 122,061 
Cattle ous (Nov.) (4) .... . 1,748.8 
Hog sales (Nov.) (4) . \ 4,322.7 
SEA FISHERIES (000,000 emitted) 
Catch, Ib. (Nov.) ....+..- ex0e 11818 19s4e 
Landed value (Nov.) ....---++« 565 43.7 
NEWSPRINT (6000's omitted) . 
Production (Nov.) ...---ccedsees 4073 
Exports, tons (Nov.) .....+<+++«- 4,120 
MINING AND OILS (0060's omitied) 
Coal prod. (tons) tNov.) ...... v 
Gold prod. (fine oz.) (Oct.) .... 307 2.543 
Petroleum prod. (bri.) (Oct.) .. 1,101 5516 
ELECTRICAL POWER OUTPUT ena omitted 
Total monthly kwh 3,781 2 643 
FOREIGN TRADE (millions ef $) 
Imports (Oct.) . 2,166.8 2.150.7 
CNOV.) coccccnssceccceses 293.9 b 3,758.0 2,508.7 
FINANCE (millions ef $) 
eBank debits (NOV.) ....scsccesss 8,022 ' 72,887 67 S07 
44284 4445.2 
1094.5 1,102.3 


Shoe prod. (Oct. * 96,614 3 289 
Cigarette cons. ne.) Nov.) ... ia 14,491 13,816 


(1) Base period 1935-39=100. (4) Total at yards and 

(2) All industries. . (5! Nesbitt, Thomson, 

(3) % change from year ago; latest eNew items for week, 
week or monthly average. 
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Corp. Ltd., Wood, Gundy & Co. Ltd., 
Ames & Co. 1 Lid. and Houston, Willough- 


ee “MUNICIPAL Bay Adelaide 414%, 08 & com 
Town of Brockville, Ont—3%, 15 year | Bay Cumber. 34%, ‘M6 & com 

serial debentures, $54,550, issued Dec. 29, |, Bay St. Albans 4%, 1983... 

1948. Sold at $106.98 to Bank of Montreal’ Bloor St. Gaerne %, 1967 & 
Village of L’Annenciation, Que. — 31% COM, = +s 

ans debentures, due Aug. 1, 1949-58, $65,000, | Clarendon Apartm’t. "9 t, 90s 

4 f ; issued Dec. 29, 1948. Sold private! Clarendon Properties 7%, 194 

‘ooo , : at 02 Town of L’Assomption, Que % deb- Deer ee Park Manor 4%, 
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h. 604-1150 jen Can. Locomo. 4072, >. 354 33 35 

11/80 62:Can. Oil ...... 175, 3B 2B 13 

“| a74g1] il tet it 171 16 17 


00 2.00 2.00 
1.264¢.25 Can. Tire 80 22 22 22 «(22 
98) 5.00 5.0'Can, Utilities... 15100 100 98 100 
485, 78 7h 75 «(77 
75/143 143 140 142 
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entures, due Nov. 1, 1949-58, $15,000, "fesued 
00 Dec. 29, 1948, Sold privately at $100. 
Wiltey C Township of Campbell (Rastern Part), 
Winchester. 19,000 : Que.—3i% debentures, due Sept 1, 1949-68, 
Wingat mat : . ‘oo | sone, due Dec. 24, 1948. Sold privately at 
pe. R. Tin School Commission of the Parish ef ‘4 Rr cae 
Wrehed Hi 7380 Ty 2. St 215 2% Grande-Baie, Que—3i% debentures, due mire ne - a coma 
Yellores ar. 4000 19 20 118-29. | NOV, 1, 1949-58, $16,000, issued Dec. 29, 1948. oath 
ellorex . . . . Sold privately at $97.25. Metropolitan Bidg. 4% t, 1962 
Goldvue.... 24,600 . 4 Y ke, Pear. 19,197 62 74 .3 33 Town of Dorval, Que. — 31% and 21% Montreal Apts. ist 442%, 1964 
Grandview» J,000  .2394" : 2 . -- YmirGirl., 5,000 .05 .055 .05$ .054/ Gebentures, due May 1, 1949-58-68, $13,000, | Montreal Apts. 2nd 1954 
Grull W...; “1, 034-04 M _—" A p , issued Dec, 29, 1948. Sold privately at $97. | Municipal Bankers ¢-5%, 1948 
a : Oil Stocks Town of Laval-des-Rs Qve— 31% | Ontario Bldg. 3%, 1943. --.-ee» 
and 31% debentures, due Nov. 1, 1949-62- | Oshawa Bidg. 4% 1953 & p.... 
2... Admiral... 11,700 106 06 105 = 054 wane an gohan Dec. 29, 1948. “sold Pri- | Ramsden P’k Apts. 5%, "61 C. 
os Se. 5 Cees “i 7 ‘0 - lle of Matane, Que—3i% and 31% St, Cath. Stanley 4%, 1957.... 
oo Meoeads.. 3 “lat debentures, due Sept. 1, 1949-53-63, $227,- | St. Clair 200 W. 4'2% 1958 a& 
V1 Ani's 81390 5 690) 480 400 009, issued Dec. 29, 1648, Sold privately at | 
-." “Atlantic... 22,650 | ;  : Parish of Notre-Dame-de-la-Dore, Que. | Stanley Realty 3%, 1962...-.-« 
* Br. Dom...132,240 y : "314| —34% debentures, due July 1, 1949-56, | York Adelaide 7%, 1945...-+. 
"1.6 Cale. & Ed. 4,000 % 6 . ae issued Dec. 29, 1948. Sold privately | York St. Bldg. 5%, 1953..+006« 11% 
mont. . e ° ? ‘ : 
Cal. Ledue. 19,400. ; : 7 PE ner~ Phy none “ yg 
F : ’ ; 4 eed ‘ C t. Ledue 57,200 1. : : ; ue. ie ures, due 
I se niet 12 Sef ARE ID ended ‘eee etek... ‘36 «37.34.35. | 63, $175,000, issued Dec. 29, 1948. Sold pri- | 1963, $2,500,000, issued Dec. 29, 1048. 
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> a ) is ‘ 6 vately at $96. fered at $97.25 by Fry & Co. and 
. . 7 ‘ 40... a ; ; 5 «(80 (85 | Parish of St-Leonara, Que—32% deben- | Thomson & Co. Ltd. 
00 "28 19h l28 ‘32 10h ** © H’Stead. 73 t a ‘11 | tures, due Dec. 1, 1949-63, $24,300, issued PREFERRED 
Howey (iold 19,400. "314 (84 3 . ze nee i ; ‘ , ‘ Dec, 29, 1948. Sola privately at $100. 
Hudson Bey 2,745 55.25 57.00 6% 87.00 ; (02 32.) Davies Pete.10,600 : mS Village of Tring 5u1 Junction, Que—3% and 
Fag Bal.. S2.600 08) 08h SOS m ; LiIl Decalta....138,400 | ‘31 125120 | 34% debentures, due Sept. 1, 1949-59-63, |dend noncallable shares (no par 
055 08 84 = 13) 05 ..... ose. Enst Crest’ 31,528 ‘ ‘ ‘ $75,000, issued Dec. 29, 1948. Sold privately offered at $10 per class WA shares to 
ee SR 4S weve East Leduc. 12,000 (38.38.36. 36h | at $96.50. 6% (each four class “A” shares will 
Sm ges reese seen Pederatad P2000 1. 00 CORPORATE a bonus of one hens “B” share), 
5 ay on” ea weed anes ils. Wb 8. Odeon Limited—41% ist mortgage sink- | Midland Securities Ltd. and W. C, 
& 3.004-81.00 Do, pref, .. . : eee ss oe ; ‘ ‘e ‘foe ‘06 : Lead deen hold, . , Oo. 074 | ing fund bonds series “A,” due . 15, field & Co. Ltd. 
232/1.00+0.45 [Tamblyn .. .. 28 06 sg 6 hls os 
“tifazs 3.9|, Do. pref, : ; ee coe Jae 4,00 ., 08 oe 03 ’ , { 
3 ; =o HoO8. +» S . OB 06 7 Mi ttesd eset 400 : : : ° * 
‘hae G3 -Thrit Stores. ® 36 68M IT Jobura ABR Gk |g fo 203 SI 18 ch I Stocks Not Traded This Week (Continued) 
45 oe aie . att , ¥ ‘ oy; AB) 7 is woes High 8 (OO 12h Sd tae: 
+ ; ’ ‘ 5 ' WM ‘ Jump. Pound 2,000 Af .08 08 rate Last — Jan.7 
“ ee , . : : ’ 498 cecce Ladue Cal,, 68,900. ; . $ sale Bid Ask 
’ ‘ 1 0 o . Kenville.. ’ 08 , : Ledue Cons.42.200 2! 
5 |Trad. A 20 «20 20 . K, Addison. i, ‘ a ; of ile ledue West. 18,030 ¥ 
| Bo @) n ... ‘B 01 vee Kirk, GG, . 82, ; ae enibbegens 700 
4.1 Tuckett Tob p. ; ‘ 9 Kirk. Lake. 1.37 1. ; ; : eo oN ieee aa : f N. 
sil Sore. ; 9 a 9 OB eevee one . a 8 9108 oc.3 01.) Mercury... 84,100; ; ; i Pref. B 7.00 . payable in 198, $Extra, | 9On oe 
. ; ‘ tae oe wae ; ; d . Sa : . : ~ Morri: B pies. ae in 4 t L) 
9\United Fuel p. 06h 02 ....58.. ++ 8,000, ‘ ‘ ; : ee ea to Miley oo : - Te | Nat. Hos > a iNet after income taxes. ssFor each J 
siete, 8. Brel. oe @ 10/ e + 10, - f ' oa ; POE esth aaaie oe 1,000, : met Do. B. eos held. *Dividend deferred. 
5, d : Sven lnsee: Ae ; 4 i 4 és f it. : 
‘|United Secs. ., MO ei cin, a a ee ee + cant Mig 45 47 4847 | National Trust = re 
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A J ; s+. Royal Can.. 31,200 
0 ".. Royal Crest. 1,000 05 
97. i w 3 ‘ “4.2 Royalite.. 308 24.00 
vce eece Share Roy., @60  .10 
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Donnacona P. pf. 
Donnell & Mudge 
Circle Bar > 8 as 9 eee rreccevocce 

DO.'A ssccassnes Donohue Bros, .. 
Claude Neon pref. 50 50 60 | East Koot. Pr. ... 
—ae oe if. devcce 
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Vanalta.... 6,600 
Wellin . 3,600 
York Oils,, 2,000 
OB ne0ad i MeMarmac 113,750 .15 = “a -18 
- ? Week Ended January 7, ; MF iA MoWatters. 1,000.11 "12 
17 ; : ’ 
i sow BR* Mild Company Sale Dev OT a a ‘mn Volume of Stock Sales 
16 i ™ 
A 8 <8 oe . ' ' : 2 or aes 2. +r 2 09 2 + 2 3 Montreal Toronto Calgary Vancouver New York 
2 34 2B wreck” osew ejengaee 04 : ‘ ’ 084 .024.....; N .. 8500 .04 05 044 = .05 Jan, 10 ... 326,700 1,590,000 168,026 124,642 960,000 
145 122 wowes ‘cece . 500 38 38 38 JOUR benen ‘ ~*~ 57 00 56 00 Jan. eee 386,700 1,639,000 199,376 1,680,000 
2 08 .. aveed occu 5 16,300 AB ovies . ‘ olf -21 117 -194 | Jan, ese 319,200 1,302,000 155,735 89, _ 1,420,000 
654.49 ‘d 68,400 164.564 07 05 044 .05 | Jan, ess 131,600 924,000 151,895 
29 0.00 8.25 ° 30 3:0 Anglo-Hur.. 2,117 9. oo 10.00 ‘8.90 10.00 ° seve) oicat ee 153 16.15 -153 | Jan, 4 ... 255,700 825,000 149,755 770,000 
STOCKS NOT TRADED THIS WEEK vane 3 0 
rate Last Jan,7 
‘ . sale Bid Ask 
Can. Wallpaper A 1.25 16 1 Do. B ,...ccccee 8 é 9 |G.;Mackay B .50+-+.50 214 20% 22 | Int. Paint pref. . 1. 3 2 e 
rae Last | Jas.7 Do Biessecscsee aS 48 17 |Disher Sieei'..... ".. a Gould Pumps .... 7.00 65) ... -. |Invest, Found pl 300 51h Sth a98 Stanley Brock B « 
e ai 8? g os -A. 1.00 19 19 20 | Jam. Pub. Ser “ 12 114 12 | Sterling Trust 
Amal Electric ... Do. 2nd pref. .. Cc. Wize Rox A. 1,504+-4.874 25 25 Fcabea kg | ae 95 95 Grand & Toy ... .60 § ay Do. pref. S 1154 110 
Andian Nat. ..... fa.35 7h (Th (73 | Canada Bread... . 1 Stowell A pref. 
Do. pret. : 0041828 . 124 | Dom, wlectro’ ‘i 22 Do. pref. .......  .50 Lambert Alf. ..+s Syn pr 
Assoc. T. & T. A. ats rs es Catelli Food eevee 11.00 36 36 | Dom. Fabrics pf. . S14... | Great West Life . 15.00 . | Langleys ... 1.50 1.30 1. stuart DA. pf .80+1.60 TY = 2 +00 
iborg pi . Celtic Knit -b0-+-0:20 Fire 145 Growers Wine Lawson JonesA's 1) .19 30] bon Pe ond: *° Purdy" Mica 
Auto Electric .... 140 Si § ‘st Can. Forg. A .... 10.46 29 | Gent, Can, L'n. .. 8.00 200 Malting pt. 100 Guaranty Trust’. 5.00 i 6 130 | Do. B... Rt oe 10 <5 Quebec Gold ..... 
534 Hahn Brass .. .60+20 J Legare, pref. .... 43. 5 26 Do. p 1.50 26 Red Crest ........ 
Bicsepcecce . 4 Dom. = & Chem. ' Do. pref. .. 1.00+-8.20 LOVE TRIO cccccs 5 oreeseoos 
> . Starch ’ Chart, Trust .... 5 ' si Halifax | Insus nd 
Barcelona amilton Cot. ... . pref. .. £4.00 
Bates & Innes 1.00-+-+.40 17 Hayes Steel ...... ¢ Loew’ ne Threntras ° Y 00 i 3 
oe. A. wgecessoes = = " = Do, Shenae London mene -60+4-8.10 Toronto Gen. Tr. 


Warner.... 6,300 
20100 98 oy Me. R.L.... 10,200 94 40 22 *N.Y. Funds, sExtra. 2Ca pital Repayment. t 
182, 524 53 . ? sts « : ‘ . § Paidin 1947; ft Paidin 1948, =” Paid or payable in 
= S. Mining Stocks Joy O14 33 Mefelian © 26,000 [08 [08 07} ‘074 
Range 1948-49 Div: Jan. 7 wooed sag On, 2,795 10. s 11. ‘to 10. fa 11. = 
Moneta. . 245 -60 
a) 
30 ood esse 32,1 ~ . (on: YO -00 ° 2.35 2.35 2. 10 2,27 Jan, ees 273,000 753,000 157,347 470,000 
463 : Silknit pref. 
OB anced ewnorth.,. 1,500 .05 970,000 Sliverwoods, W. D. 
rate Last Jan.7 Jan.7 
Div $ sale Bid .Ask $ Bid a $ sale Bid Ask 
Can Westinghouse 2.00 52 54 | Dom. I. 4.00+3. 110 Grafton & Co eee geen, **** 
«+ | Stovel nen f, 
Argus, wart..... .. 15 J15 2 Do. pret. ecebaneli de CaaS oo natbes 2 sDom. Deiries pt. os , | Great West Felt . f.60 poe oy ot. 14 14h 9 
Do. ‘ Y eeeee 
Ault & Wiborg pt. 8.50 , Flooring B . 215 Do. pref, ane” 5 Do. 2nd pref. « Greening Wire .20+-1.05 Do. pref. 
FB vecoccede Do. B os eesseses 181.50 : ne seasee ee 
Auto Frbric A” .60+.40 a Can. Safeway pf. 4.50 Cent. Nor Air. A 5 Square 
Do. 8. Halifax Insurance i Lindsay, C. W. .. 13 
1 
Lumber .. +1.00 25 Hendershot Pap, , : London, Can. Inv. ¢5.75 65 - | Tip Top Tailors . 
6.00-4-1.00 ee 
.00 170 
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Holt ‘Rentrew .... «6 es a Do. pref. .....62 5. . | Twin City . 

DO POOLE. b csces MacMillan Ee... Un. Amuse. A 1.00 
Horner, F.:W. pf. 8 at Mailman Corp. .. ®. in e Do. B 
Ho. De LaSalle .. en -. |Man, Sugar pref. 6. 92 . ‘ 
Hubbard Felt ... ‘ q Maritime Tele. “ " A . | United Corp. A 
ote 5 5 Tt Rate pret aoe ref, re MeCabe Gra . y United Distill. .. 

5 Sec. ° \ le es rstone S. . cCa rain A. 
. Bea, A. 4150 50 87 Cons, Fire Co. Federal Fire . 2.00+-1.2 Hunts A ..scesees Do. B 
eseccessce 41.50 37 § | Fibre Products eo, 00 Do. B ..... 
B eeeeeeeese 4 3 Do, pref, seeseee Huron & E. Mt. . . 
seeee ‘ Ms ove Petecesese 8 8 Do. 20% pref. . 
: eee DOA is vcinivcce — Varnish * pf. 

30030 334 sece 60 Bissell ee ° . Acept. 5% pf. 
1.70 2.00 2.124/ Crain R ecsece 0 5 oes ae A Intercity Bak. 

102 q_..° 1013 ref. 45.00 82 as Freiman 4 9 3.00-} 
145 145 150 | Crown Dom. ° os 10 il Gen, Products A #1.00 Inter'c. Coal eevee 

844 84h Crown Trust ..... 6.00 116) 114 DO, B eviceseses 01.00 Do. pref. .....+s 
in;spe ... 108 104 12 David & Fr. A Do. pref. .....+. 500 Int, Coal & Co. .. Mon, Life 30% 
Silk cossesee 23 20 23 weereceee 4 .004-11.78 32 313 Gord, Belyea coos 2.90 Int. Mills., pref, , 44 Mon Mtge. eee 
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Melchers ..... 'y 
Mexican Ltd. pref. es ee . | Vir. Dare 5% pref. 


Mid. Pac. Gr. .... Ww J : 
Mitchell, J. S. ... aterous Ltd. A 
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5 Nov. 1969 . 


« 1064 108 
1033} Previncial Gevt. Bonds 


1008} 33 June 1959 ... 
1013 35 June 1950/72. 
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44 Apr. 1961 ... 
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1960 ... 
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4) Nov. 


S Mar. 1960 6 
3 June 1956/58. 993 
22 Sept. 1966 ... 
3i May 1960/62. 


(Compiled from quotations supplied by Kamm, Garland 
& Co., Kippertt & Co. and Intercity Securities Corp.) 


1960 ... 


Jan. 10, 1949 


Ask. 


1950/64. — wt Ne 


22 Nov. 1965 


3 Apr. 1962/65. 
3a May 1952/55. 
4 June 1962 ... 
4) June 1950 . 
435 Jan. 1962 ... 


5 Dec. 1960 


22 July 1967/76. 


943 
994 
102 
1204 
++ 1023 
126 
- 130 
924 


t. Hyéro Commission: 


4 Aug. 


1967 ... 
23 June 1961/71. 


117% 
934 


22 Oct. 1965/68.. % 


inee Edward Island: 
. 951/34. 10 


Bid Ask. 


1 


1191 
94) 
951 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Crowded board-rooms of Cana- 
dian brokerage houses reflected 
the sharp upturn in trading ac- 
tivity in gold mining issues this 
week; and the wave of increas- 
ing optimism over the future of 


1024) the Canadian gold mining indus- 


| try. Although there were plenty 


104 | lof rumors about early currency 


1154 


devaluations and increased price 
for gold, majority of traders were 


.| satisfied with the improving gold 
;| mining picture coming out of the 


North. The fact that costs are 
on the way down and labor sup- 
ply is improving supplied suf- 
ficient incentive to start the big- 
gest trek back into the gold mar- 
ket in over a year. 

Sparked by New York buying 
in gold interlisteds, the action 
spread out to embrace almost 
every important producer. The 
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Manufacturers Life Ins. .. 
"Monarch Life 30% pd. .... 
| Mortgage Disct. units .... 
| Mountainview Apts. pfd. 
| Natl. Drug & Chem. c. new 
; De. pid. 
iN. B. vrelephione 
- | Ont. & Que. Ry. 5% cap stk 
| Ont. Tobacco Hold. pfd. .. 
: | Pelier ae com. 
Oe. . ck dontencs veese 
Prov. Bank of Canada .... 
Prudential Trust 
Quality Steels com. ..... . 
Ritchie Cut Stone pfd. 
Sawyer Massey com. 
Sec. Stand. Royalties pf. .. 
Seiberling Rubber com. ., 
Sincennes McNaught. Tugs 
| Sherbrooke Trust 
Sovereign Life 25% 
Standard Fuel pfd. 
;_ Do. com. 
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| United Farmers Co-op. .,., 
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| Victoria Trust & Svgs.. eeee 
Waterloo Mfg. com. ...... 

. | Western ASSUF. COM. ceese0 
- | Western Grain pfd. . 
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355.00 
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Alum. of Can. ..... .25 
Anglo-C. Tel. 41% ‘pf 56) 
Anglo-Huronian ..,  .10 
Argus nigh ee 


Ault & Wiborg pf. . 

Bank of Nova Scotia 

Base Metals 

Barber Ellis pf. 

Bathurst Pr. on 
Do. B 


a0 


~— ¢ 15 
*.25 


B. C. Pulp & Pap. pf. 1.75 
B. C. Tel. 2nd pf. .. ae 
Bralorne 


pf. 
Brantford rroe.* 
Brown & Co, pf. 
Broulan —* M. 


Do. 
Butterfly Hose. "pf. 
Caldwell L'n ... 4.28 
Do. ist pl. cccesss 3B 


Date 


Date 
of 
payable record 


Feb. 
Jan. 1 
Jan. 
dan, 
dan. 
Jan, 


dan. 
Jan 


Feb. 
Dec. 
Feb. 
Feb. 


buying was strong enough to ab- 
sorb considerable profit taking 
at early midweek. In addition the 
number of those traders awaiting 
some recession in prices to jump 
into the market appears legion. 
The action in golds showed all the 
more important in the face of 
several of the dullest days in 
New York industrials. Market 
analysts looked on te minor set- 
back in U. S, and Canadian in- 
dustrials accompanied by reduc- 
ed volume as a natural develop- 
ment after almost a week’s ris- 
ing trend in prices. 
+ 


Cc. B. CHARRON & CO. 

(Montreal) 

In political action lies the key 
to Canadian economic expansion, 
to a higher standard of living, to 
assurance of long years of pros- 
perity. Our need of a world mar- 
ket, our great dependence upon 
imports, need of venture capital, 
are such that poor decisions by 
our politicians may plunge Can- 
ada into a terrible depression a 
few years from now, Because of 
present full employment and high 
‘wages Canadians are far too com- 
placent, too prone to accept the 
written word as fact and too lazy 
to analyze the future. Two ex- 
tremely serious’ blunders have 
been made in recent years by our 
master minds in Ottawa. 

1. Practically nothing has been 
done to open new markets for 
our goods—our external trade is 


20/completely out of balance, 


2. Dollar parity with the U. S. 
at one stroke shut off the flow of 
capital so urgently needed for 
new enterprise. It also cut off 
trade outlets and placed our ex/ 
porters in a disadvantageous po- 
sition, 

As a nation we are comparable. 
to the individual who having 
ee 
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amassed a small nest egg is now 


New Highs & Lows 


eating into it in order to keep 
going. When that dries up, look 
out. It will.all be too easy then 
for these politicians to bow out 
of the picture with a “We're 
sorry ...‘we didn’t realize.” 
Marketwise that is exactly the 
reason why stocks of companies 
with record earnings are at pres- 


During the week ended Jan, 8, 
15 new highs were recorded 
among the general stocks on 
Canadian Stock Exchanges and 
7 new lows, In the mining group 
there were 14 new highs and 2 
new lows; two new highs among 
the western oils. é 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J..E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) ju. 1167 


ESTABLISHED 1901 


Playfair & Company 


Members: 
THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 
H. L. TRAPP, Member 
STOCKS, BONDS & MINING SECURITIES 
Correspondence Solicited 
68 King St. West - Toronto 1 


Telephone: ADelaide 6001 


J. BRADLEY STREIT & CO. 


Members The Toronto Stock Exchange 


24 KING ST. W. 


TORONTO WA. 6000 


WA. 4831 
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Bond Tenders 


5 p.m., Jan. 24, 1949, City of Sherbrooke, 
3% serial es gg due 
dated Dee. 1, 1948. 


Investment Trusts 
Bid Asked 


3.61 
4.50 5.25 
5.15 


sereeeracee 7 
8.00 


3.78 
9.25 


15.00 


A et Funds ..cccocccece 

t. Trust .cccccccccecce 
vest. Fund 
Can. Invest. Co 
Commionwealth 


Corporate Invest. ..scecceees 
Trans-Canada A eeereeeesere 
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Sigma M, ssescese. .25 Jan. 29 Dec, 29 
+.30 Feb, 1 Jan, 10 
53 Jan. 15 Jan. 3 
25 Feb.15 Jan. 17 
30 Feb,15 Jan. 20 


Do, 
Southam ...-.ccscee + 
So. Can. Pwr, eteeeee 
Do. pf. ...-eeeeee 1.50 Jan.15 Dec. 20 
Stand. Tal ‘va: esoee 064 Feb, 1 Jan. 15 
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Paceeucbene 25 Feb,28 Jan, 31) 

a B esi seeeeee 50 Feb. 28 
Vancouver Ice .,.. 1.50 Jan, 26 
Waterous ... eeeeeee .20 Jan. 15 

Do. 20 Feb. 15 
West. Brew. ...... 40 Jan. 15 
—_ Grocers A = —_ 15 


an. 15 
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sreereeeeeee 
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‘Willson Stat. pf... 1.25 Jan. 15 
Wiged. Alex & 

f. a cede 75 Feb. 1 
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314 Feb. 1 
374 Feb, 1 
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Extra, 


5% pf. 
Do, 6% pf. 
+N. ¥, funda, 
4Payable 1949, 


*On arrears. sEliminating arrears, 
4sAfter 2-for-1 split, 
After 5-for-1 split. 


enteee 


ent selling at bargain prices. We 


Ask | need new capital for required ex- 


pansion and this is cut off. We 
need continuance of wide mar- 
kets for our exports and these 
are shrinking, The result is lack 
of publit confidence, the first 
step of which is reflected in low 
stock prices and followed by de- 
pression. Think it over, 
* 


IRVING PICARD; 
Fleming (Toronto) 
The feature of the past week 

has been the action of the golds. 
Many investors and market ana- 
lysts are of the opinion that the 
gold mining industry in Canada, 
plagued for many years by in- 
creasing costs, lack of manpower 
and a reduced gold price, has 
finally reached the turning point. 
To illustrate: lumber used in 
great quantities by the industry 
is now in greater supply at re- 
duced prices and hardware used 
by mines is also being bought at 
lower levels. 


There has been a definite re- 
vival of interest in gold shares in 
recent weeks and while no one 
with monetary knowledge ex- 
pects an increase in the price of 
gold overnight, no one can over- 
look significant features such as 
new high levels almost every 
day in the free markets in Paris 
and failure of the International 
Monetary Fund to hold the price 
line at $35 an ounce. The break- 
ing down of artificial exchange 
rates in South America, the ut- 
ter financial collapse of China, 
devaluation in Spain, the mone- 
tary u inty all across Eu- 
rope, all adds, up to the fact that 
the era of fictitious exchange 
rates is toppling. 


We believe that the time is 
near at hand when a broad de- 
valuation program will take 
place meaning a higher price for 
gold. The possibility of this hap- 
pening suddenly, such as parity, 
cannot be overruled. Gold stocks 
are now being talked as a hedge 
against deflation. No one knows 
exactly what is in store or when 
it will happen but we continue to 
have confidence in a revival of 
interest in the gold mining in- 
dustry. 


Picard & 


HARRIS, UPHAM & CO. (New 
York) 
It is fortunate that the market 
has, been so conservative during 
the last two years. Otherwise it 


Windsor to List 


e ° 

Priority Projects 

Windsor Planning Area Board 
at its 1949 inaugural named J, 
Clark Keith, Charles M, Reynett 
and James S: Gow as a commit. 
tee tg prepare a priority list of 
public improvement projects for 


guidance of city council, Main} 


idea will be to stimulate public 
interest in measures considered 
essential in 1949-50. Board 
chairman is W. D. McGregor, 
Among projects unofficially 
listed as required by the city in 
the future: Sewerage system 
overhaul, sewage disposal plant, 
auditorium, swim pools, city hall. 
Planning board officials said a 
new city hall wouldn't likely 


}/ stand high on a priority list. 


The board also considered sug- 


$\ gestions from Dr. E, G, Faludi, 
§| Toronto planning consultant, in- 


cluding building and zoning by- 
laws for surrounding townships, 


4 highways, low-rent housing. 


oe & GAS OFFSETS advises 
that the amended statement show- 
ing the acquisition of additional 
properties was accepted for filing 
Jan. 4, 194% 


GENERAL 

New Highs—1949 
Canada Cement Wm. Neilson pfd. 
Candn,. Dredge Ontario Loan 
Candn. Loco. St. Law. Pap. Ist pf. 
Fleury Bissell pfd. Southmount Inv. 
Foundation Co, Steel of Can, pfd, 
Gt. West Coal Tuckett Tobacco 
Imperial Bank Western Brew. 
Intl, Utilities 


New Lows—1949 


Blue Ribbon pfd. National Grocers 

Candn, Bronze Ont. Beauty Sup. 
Disher Steel pfd, pf, 

Goodyear Tire Wesi. Grocers. A 

MINING 


New Highs—1949 


Anglo-Huronian Moneta 
Buffalo Ankerite Normetal 
Congress Orenaca 
East Malartic Quatsino 
Kerr Addison Westville 
Lapaska Winchester 
Malartic G, Wingait 


New Lows—1049 
N. Rouyn M, 
OrILs 
New Highs—1949 
Hargal 


Magetho R. 


Anglo Can. 


| FAR TOO MUCH 


It is hardly te from ideal security — SAFETY, INCOME 
Shovitee ie ki “ean 200 MUCH? me 
and profits cam best be obtained by careful 
Seer eas a tet af tooneien waa hich could 
res « before you. We 
& copy on request. 


KIPPEN & COMPAN 


lavestment Securities 
Established 1922 
Imperial Bonk Bail@ing, MONTREAL—<i0 St. James St. W. 
Telephone LAncaster 510} 


a 
ing at levels that are historically | anticipated, or more leftist and 


radical’in its omission of any ref- 
governmental econ- 
omies and in its suggestion of 
governmental financing of the 
“prince and pauper” steel indus- 
try, it will have to be admitted 
that the campaign bark proved 


low considering the.growth of, or 
outlook for, the industries, Among 
these are utilities, air transport, 
cement, drugs, foods, machinery, 
tobacco, auto parts, and contain- 
ers. 


erence © to 


BARRON’S: The Trader (New 


worse than the actual bite in the 
complete failure to ie a the 
excess profits tax. This was the 
most feared of all the ste tas in 
the Administration arsena 


York) 

Whether the Truman message 
is interpreted as sober and less 
vindictive toward business than 


might be vulnerable to the indi- 
cations that commodity prices 
and business activity may move 


to a lower and more stable level, 
and that taxes may be increased. 
That the market has been con- 
servative is shown .by the fact 
that the Dow Jon@s Industrial 
Average ended the year 1948 at 
a level that was only .10 higher 
than it was at the end of 1946. 
Yet during those two years the 
earnings have increased 54%, 
Had this average sold as high in 
ratio to earnings as it did in 1929, 
it would have reached a level of 
420. Had it sold at as high a ratio 
as it did in 1937, it would have 
reached 357. But its peak during 
the year was 193 and its closing 
level was 177... 


The most attractive groups for 
1949 will probably be found in 
the sections that are still selling 
low in ratio to prewar prices and 
that, are at the same time meét- 
ing good investment demand; 
such as the electrical equipments, 
television, aircrafts, installment 
finance, lead and zinc, mining 
and smelting, chemicals and 
banks. Also likely to do better 
are the sections that have had the 
biggest corrections in the last 
two years, or that have been sell- 
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C.C.FIELDS & COMPANY 


Members Toronto Stockh Exchange 


200 BAY ST., TORONTO 


We do not act as a principal but 
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Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 


MONTSHIP LINES LTD. 
Mediterranean 
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1949 —What’s Ahead? 


Many investors ask—“What is the business outlook this year?” 
We do not think we can provide all the answers, but an opinion 
may be of some help or guide. 

We outline our views of business trends for 1949 in our January 
Bulletin, together with some inveatment “resolutions” for the year, 
and an offering of a sound industrial bond, Write for a copy. 


Members 
The Toronto Stock Exchange 
© 


Direct Private Wire to 
Montreal and New York 


Milner, Ross & Co. 
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830 BAY STREET TORONTO 
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‘Zine Recovery and Mill Expansion 


May Double United Keno Earnings 


By CLAUDE TAYLOR |ly the mill is handling around 
With net profits of at least|110 tons of ore daily, but com- 


$700,000 “tucked away” from 


| plete installation of the additional 


1848 silver-lead operations, Unit- | flotation cells is expected to Loost 


ed Keno Hill Mines is laying 
plans that conceivably could 
bring in a $1.5 million or more 
profit in 1949, The Financial Post 
understands. 


Perhaps ome of the biggest |} 


“lifts” to prospective 1949 earn- 
ings is going to come from the 
zime recovery of this weli-known 
Yukon producer. 

Heretofore the Keno received 
smelter cheques for the lead-silver 
content of its concentrates only. 


It is The Post’s understanding | 


that under a new deal the cum- 
pany will also be paid on zinc 
recovery. 

That zine revenue is going to 


be of ever-increasing importance | 


to the company’s future earnings 


is borne out in latest develop- | 


ment operations at the property. 


Lateral work at the Calumet) 
mine—main source of mill feed 


at present—has been encounter- 
ing increasing tonnage of zinc. In 


fact zinc content is reported to be | 


actually exceeding 
lead. 
The company’s long-range mill 


silver and 


expansion plan—started last sum- | 


mer—is expected to be in full 
swing by early summer, Current- 


|capacity to 200 tons daily by 


spring. Once the cyanide is add- 


'ed the plant should be handling 


| 250 tons by summer. 

Maintenance of capacity pro- 
duction, however, depends to 
some extent on availability of 
fuel oil and whether the Diesel 
fequipment can generate suffi- 
cient horsepower -to supply re- 
quirements of the mill and the 
proposed enlarged underground 
job. 

The company is hopeful that 
‘something definite may develop 
as a result of the power site ex- 
aminations made in the area last 
year. Provision of hydro power 
would not only have an import- 
ant bearing on the over-all effi- 
ciency of the mine, but would re- 
|flect favorably on earnings and 
assure ‘the mine of at least 2.500 
hp for capacity operations. The 
Diesel equipment is capable of 
generating around 1,000 hp. 

Principal development last vear 
was concentrated on the Hector- 
Calumet, Elsa and No Cash mines, 
but with proposed mill expansion 
the company intends to widen 
|; scope of underground operations. 
The Shamrock and Birming- 


THE PUBLIC SERVICE OF CANADA - 


REQUIRES 
An ASSISTANT COUNSEL, 
for the Board of Transport Commissioners 
$5,400 — $6,000 


Pester 
ferms ebtainaeble—c? Post Offices, 


giving full details on display—and application 


National Employment Service Offices 


er Offices of the Civil Service Commission throughout Canada. 
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AND HOURS 


The Scenic Route to 
SAULT STE. MARIE 


FT. WILLIAM 


PT. ARTHUR 


WINNIPEG 
WESTERN CANADA | 
AND PACIFIC COAST 


FOR RESERVATIONS 


Call AD. 5231 
TCA Ticket Offices 
BAY & TEMPERANCE STS. 


Low Aircargo rates 
now in effect to all 


THE ARCADE, ROYAL YoRK HOTEL | points throughout 
TORONTO 


OR YOUR TRAVEL AGENT 


PASSENGER « AIRCARGO « 


the world 


AIR MAIL « AIR EXPRESS 


ERO) TE ae 


Ready to pitch camp, on the Bruce Peninsula 


Plenty of Fun 


ON THE BLUE WATER HIGHWAY 


The Blue Water Highway is 
Number 21 starting just .east of 
Sarnia. It parallels Lake Huron’s 
shore, north 150 lovely miles to 
the Bruce Peninsula, Owen Sound 
and the Georgfan Bay district. 
Every type of accommodation and 
vacation fun can be found on the 
way. There are resorts, cabins, 
hotels, camping grounds— you can 


In Ontario we have a holiday 
paradise ... let's do all we 
ean to encourage visitors from 
across the border. Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


rent a boat or take a cruise, swim 
at sandy beaches, fish the lake or 
inland streams—and enjoy the 
varied scenery. From Owen Sound 
take Highway 26 for Barrie— 10 
for Hamilton and 6 for Guelph. 
Write the Blue Water Highway 
Association, Sarnia, Ont., for holi- 
day plan details 


Mel eed se 


BREWERS, SINCE (832 


LET'S MAKE THEM WANT TO COME BACK! 
a 


ham mines are to be reopened 
shortly. Considerable work was 
accomplished from adits driven 
into these properties by former 
operators some years ago and it 
is now company’s intention to re- 
open, clean out former workings 
and commence active develop- 
ment after some preliminary test- 
ing. The Silver King, Ladue- 
Sadie, Lucky Queen and Keno 
Hill properties are still closed. 

Price increases on base metals 
last year have raised marginal or 
noncommercial ore at the mine to 
“pay dirt,” and warranted a step- 
up in exploration and develop- 
ment. Tonnagewise the United 
Keno is reported in a pretty at- 
tractive position as despite treat- 
ment of between 40,600 to 50,000 
tons of ore Jast year the company 
is understand to still have ‘re- 
serves in the neighborhood of 
100,000 tons, Reserves were 
estimated at around 63,000 tons 
at Dec. 31, 1947. 

A freer supply of labor is ex- 
pected to provide enough men for 
the increased underground pro- 
gram, The mine employs about 
275 persons, but the first 10 men 
from a 50-man order for displac- 
ed persons are expected to arrive 
at the property shortly. 

Some curtailment in B. C, lum- 
ber camp activity has provided 
an easier labor supply, particu- 
larly experienced miners who 
went into the bush a few years 
back for higher wages. 

Consulting Engineer A. W. 
Johnston, directing opercztions for 
the United Keno management, 
started his own business recently, 
but is remaining as consultant for 
the company. 


OIL PRODUCTION 


Jason to Start Mill July 1 ™! 
As Ore Tonnage Accumulates 


The 18-month underground job 
at New Jason Mines has indicatéd 
2% to 3 years’ ore reserves at the 
Casummit Lake mine and officials 
have now set sights on July 1 for 
date of restarting the  150-ton 
daily capacity mill, The Financial 
Post understands. ‘ 

Work. is well under way. in re- 
habilitating the mill; and as. soon 
as additional crushing equipment 
arrives it will be installed in the 
new crusher house to push capa- 
city in excess of proposed daily 
mill rate, Other recommendations 
recently made by Prof. Bronson, 
Bronson & Wray, will be carried 
out. : : z 

The balance of surface’ plant, 
equipment, buildings. and sup- 
plies, remaining on the J. M. Con- 
solidated..property. were .purchas- 
ed recently and will be fitted, into 
the New Jason operation. ts) 

Minewise, developmeht is. pro- 
gressing satisfactory and the 
new porphyry vein cut last year 
is expected to be a major source 
of high-grade ore in the future. 
First established on the ~700-ft. 
level, where lateral work opened 
665 ft. of ore averaging $41.30 
across 29 in., the porphyry » vein 
has beeri tfaced to the 600-ft: level 
by Nos; 1, 2° and 3- raises, and 
higher up’ in the mine. - Officials 
estimate 20,000 tons of 1-oz. ore 
in the area between the 600- oa 
700-ft. levels, or 200. tons to the 
vertical foot. 

Lateral work on the 600-ft. 
level, so far, has- opened 260 ft. 
of ore length averaging $29;75 
across 29.8 in. Officials estimate 
the vein will carry an additional 
300 ft. to west, basing expecta- 
tion <n results secured in -drift- 
ing on the level immediately’ be- 


Joint Redwater Oil Test 
Shaping Up As D3 Success _ 


From Our Own Correspondent 

CALGARY—Another big gam- 
ble on Redwater Crown Reserve 
leases will confirm the jackpot 
this week end, judging from the 
log of P. S. & P. No. 1, first joint 
venture of Pacific Petroleums, 
Sunray Oil Co., Calvan Petro- 
leums and Princess Pete. Making 
hole at 3,050 ft, Friday, with 
Devonian log showing key mar- 
kers at favorable elevation, the 
well is expected to enter the D3 
pay zone around 3,200 ft. If log 
continues normal, the well will 
have upwards of 100 ft. of oil 
zone to spare above the D3 water 
line. ; 

The well is in the northwest 
corner of a 160-acre tract leased 
Nov. 12 for a cash bonus of $283,- 
003.76, nearly $1,769 per acre. At 
that time it was nearly three 
miles from production. New 
Year’s eve the Anglo Canadian- 
Home Oil team struck oil half a 
mile to the east, to hit the jack- 
pot on their joint $653,000 half- 
section. P. S, & P. is logging, in 
upper levels of Devonian, slightly 
higher than Anglo-Home’s near- 
est success, Thus Pacific and 
partners not only appear assured 
of a jackpot on their expensive 
quarter section, but also have in- 
dicated an important extension of 
the great Redwater oil reserve. 


Just as anxiously waiting the 
outcome this week end as the 
backers of P. S. & P. is British 
American Oil; which paid the Al- 
berta government on Dec, 17 a 
record-breaking $450,212 for the 
160 acres adjoining the Pacific 
group lease on the south, 

° o o 
Two New Wildcats 

Last week two new wildcats 
were staked about 12 miles apart 
near Gibbons and Bruderheim, to 
probe for oil and gas in the 
Cretaceous and Devonian. The 
new ventures join one already 
under way in the search for oil 
within a 10 miles radius of the 
southerly portion of the Red- 
water proven area. The current 
driller, Redwater Petroleums No. 
1, about eight miles south of Im- 
perial Redwater No. 3 oilwell, is 
drilling below 2,700 ft., with an- 
swer on Devonian possibilities ex- 
pected by mid-January. 

One of the new tests is an Im- 
perial Oil wildcat, Imperial Gib- 
bons No. 1, about 9 miles south 
and southwest of the Redwater 
proven boundaries, is to be dril- 
led immediately, The other ven- 
ture, North Continental No. 1, 
8 miles southeast of Imperial-Red- 
water No. 3 oil well, is expected 
to commence drilling about Jan. 
15. Backers are five Clifton C. 
Cross companies, Globe Oils, 
Ledut-West, East Leduc, British 
Empire Oil Developments, and G. 
E. L, Oils, 


More Drills Arrive 

One American Drilling rig has 
arrived in Alberta and two more 
will arrive late this month to 
launch a large scale exploratory 
drilling program on the north 
central Alberta Plains for big 
Stanolind Oil & Gas Co. Two 
rigs are being provided by Ste- 
wart Drilling Co. of Montana, 
while the third is from T. T. 
Eason & Co., drilling contractors 
from Oklahoma. 

So far slated for the three drill- 
ing rigs are half a dozen wildcat 
wells, one in the Ellscot area 20 

| miles south east of Athabaska, 
| and five in a 50-mile-wide spread 
| between Calling Lake and Lac la 
Biche to the north and east of 
Athabaska. All the wellsites are 
in virgin territory, They will 
probe oil. and gas _ possibilities 
down to and including the Devgn- 


ian equivalents of the Leduc-Red- 
water, producing . zones.. ‘Rig is 
now being moved in for the first 
test at Eliscot. 7 ie 

Can-Tex Drilling Co.,, one ‘of 
Alberta’s top-ranking . drilling 
contractors, is, going to drill its 
first well on its own behalf. | It 
will be a direct east offset. of the 
California -:Standard Discovery 
well at Bantry, 11 miles southeast 
of Brooks and‘ around 100 miles 
east of Calgary. The company is 
now rigging up at its»site, and 
will get drilling under way 
shortly. 

The Bantry oil rights, owned by 
the C.P.R, are under commitment 
to Cal-Standard, which has 
poured several million dollars in- 
to general Princess-Brooks region 
exploration and development in 
past 10 years. Can-Tex has made 
an agreement with Standard un- 
der which it will secure a share 
of Bantry acreage in return for 
drilling of the well. 

7 * & 
Leduc Cons, Success 


Leduc Consolidated No. 2: well, 
on the east side of Leduc, ran 
drillstem test Friday in the cil 
section of D3 zone, and results 
were as good as any yet obtained 
in the lush Leduc field. With-bot- 
tom at 5,392 ft. and Packer set at 
5,386 ft.,. the well gave an im- 
mediate gas flow when the valve 
was opened, and ten minutes later 
a flow of oil reached the surface. 


Angelus Pete Starts 


Seismograph Survey 

Angelus Petroleums is starting an 
exploration program on a 40,000- 
acre Crown reservation in the St. 
Paul area, about 60 miles due east 
of the Redwater field, Alberta. The 
acreage, extending almost over 
two complete townships, in a,block 
six miles wide and more than 10 
miles in length, is’ held’ by the 
wholly owned subsidiary, Paleo 
Petroleum. 


graph survey, in the hope of reveal- 
ing anomalies which might indicate 
structural conditions conclusive to 


low, Face assays, taken at 5-ft. 
intervals, in the drift have re- 
turned: $63 over 30 in.; $194.60 
across 27 in.; $228.20 over 18 in.; 
$191.10 across 30 in.; $119.70 over 
30 in.; $248.50 across 24 in.; 
$163.45 over 15 in.; and $115.50 
over 33 in, 


A series of holes is currently 
being drilled from the 700-ft. 
level to establish downward con- 
tinuity of the porphyry vein. The 
No, 1 raise, going up from the 
600-ft. level, cut $150.50 across 
24 in. at a point 21 ft. above the 
level; $95.20 over 30 in. at 26 ft.; 
and ‘$23.80 across 24 in, at 31 ft. 
The raise was up some 50-ft. at 
last report, 


The other discovery on the 
property, the No, 5 vein, has been 
opened for a length of 235 ft. on 
the 700-ft, level, averaging $17.50 
across. a 3-ft. width. A raise is 
now up 68 ft., with last two 
rounds assaying $37.45 over 24 
in, ang $29.75 over 24 in. 


The original No, 1 vein, source 
of former mill feed, has been 
established for 444 ft. on the 
700-ft, levél. Grade has averaged 
4°oz, across 3 ft, Continuity of 
the vein, has been established 
by drilling.at 800, 900 and 1,000 
feet. 


COLEBUCKE MINES has been 
granted permission to release 124,- 
875 shares from escrow, effective 
Jan; 14. This leaves 374,625 shares 
in pool. 


ec aE re 
THE B-A OlL COMPANY 
LIMITED 
. announces that 


vir 


ROBERT E. KEPKE 


Vice-President of The British American Oil 
Producing Company and: The Toronto 
Pipe Line ‘Company is transferring his 
headquarters from Tulsa to Toronto and, 
in addition to his present duties, will be- 
come | Vice-President in charge of the 
newly created Department of Supply and 
Transportation, 


the accumulation of commercial oil | 


and/or gas. 


CARDINAL. PETROLEUMS has 
agreed to buy 200,000 shares at 6 
cents and option 1.1 million shares 
at 10 to 20 cents per share. The 
underwriter has deposited $22,000 
in payment for the 200,000 shares 
covered by the underwriting and 
the first two .options: of 50,000 
shares each, Authorized capital is 
three million shares; issued, 850,000; 
escrowéd, 742.500; filed, Dec. 30. ° 

; : ee tee ee eee 
(Advertisement) 
Want complete technical data on 
ae oe in the eg of air hand. 
ng, heating, cooling or d ? 
Write Canadian Sirocco Cunaans 
Lid. 310 Ellis Street, Windsor; On- 
tario for a compact factual technical 
bulletin, that gives complete infor- 
mation. No cost.or obligation. 


MINING PUPLICITY | 
W. J. Gorman H. J. Daly 


Business & Economic 
Service, LIMITED 


204 Yonge St. Arcade 
Toronto'1; Ont, 
WA. 5216 
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Sask. Starts Survey 


Of Uranium Deposits 
REGINA — Northern Saskatche- 
wan will play host to a miniature 
“Muskox”. expedition this winter 
as a result of mining activity which 
is shaping up around the newly- 
discovered uranium deposits at 
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Black Lake, east of Lake Athab&sca. 


The expedition of surveyors plans 
to fix exact boundary lines of con- 


cessions allotted to various mining | — 
companies last fall. : 

An advance plane-load of sup- | ment, More caches will be estab- 
plies has been flown into the area | lished as the men move further into 
and a cache has been established | 


near the outlet of the Fond du Lac |their lines of communication and 
River. Thé party will depend on | Supply. It is hoped to complete the 
the Saskatchewan Government Air- |survey by early spring. 
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ways to bring in food and equip- 


the area to be surveyed, extending | 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


Confederation. Life 


Reports to Its Policyowners 
An Outstanding Year For 1948 


Paid to living policyowners 


Paid to beneficiaries of 


deceased policyowners 


New Business 


* Gain in Business in Force 


Total Business in Force 
Surplus now stands at 


* The results for the past 


satisfactory. 


$ 10,762,950 


5,162,414 
121,093,807 
105,395,136 
893,544,406 

16,392,207 


year have been most 


* The Association ends 1948 with a volume of New 
Business and with a gain for the year and present 
volume of Business in Force largest in its history. 


* Group Welfare plans increased in number and 


amount, 


Every policyowner is invited to attend the annual meeting 
of the Association which will be held at Head Office, 105 
Victoria Street, Toronto, on Tuesday, January 25th at 11 a.m 


A copy of the full Annual Report will be mailed upon request. 


Confederation Life! 


' Association 


Architects: Green, Blankhstein & Russell, 


Ever 


fluid enough to print. 


The architects asked Hobbs Glass 
Limited to supply insulating PC GLASS 


winter day, 1,248 hollow 
blocks of glass help the Winnipeg 
Free Press meetadeadline. They do 
it by keeping the press room warm. 


These glass blocks form huge 
panels in the wall alongside the 
presses—where windows used to be. 


Ordinary windows used to let the 
cold come in. That made it neces- 
sary to give’the presses a 30 minute 
warm-up run, before the ink became 


Glass Blocks, the 
warm. Printing 
presses start to rol 


offices and homes. 


Limited, London, Canada. 


Block installation, Winnipeg Free Press. for CHILLY PRESSES i 


BLOCKS to replace the old windows. 

Results were immediate! Now, thanks 

to the insulating properties of the PC 

— are alwa 
pins when 

. And there’s 

still plenty of daylight to work by! 


Every day Canadian architects are 
solving more and more problems in 
insulating, lighting and decorating 
with glass by HOBBS... in factories, 
In Canada— 
it’s HOBBS for glass! Hobbs Glass 


olboh to HAEE for better living .. come to HOBBS for glass! \ 
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STOVER GOLD MINES di 
have authorized sale of an 
al 100,000 shares at 40 cents, 
_to a 25% commission. To date 20 


| 000 shares at 25 cents, subject t 
| the commission have been sold. 


FOR YOUR WINTER CROSSINGS 


eo WHITE EMPRESS 


TO EUROPE 


For a full week of relaxation and comfort afloat, go 
White Empress to Europe. Congenial companions oot 
varied entertainment ... courtesy and service in the 
Canadian Pacifie tradition. 


Sailings from Saint John and Halifax to Liverpool by the 
completely reconditioned 20,000 ton Empress of Canada 
and her sister ship Empress of France s « « first clase 


WINTER SAILINGS 
From Saint John and Halifax* 
EMPRESS OF FRANCE 
Feb. 16 .......- EMPRESS OF CANADA 
Mar. 2 ........ EMPRESS OF FRANCE 
Mor. 16 ....... EMPRESS OF CANADA 
Mer. 26 EMPRESS OF FRANCE 
*From Halifax one dey leter. 
tVia Greenock, Scotland te Liverpool, 
First Closs 


{Tbesame famous -uisine and service are yours on Canadian Pacific's 
Basen freighters Beaverford and Beaverburn. Sailin 
ee twiee monthly, dates on request. First Class fare $220. 


Fall information from @ny Coie me Fasitie elfiee 
or youn = 


For February Delivery 
THE FINANCIAL POST 


SURVEY OF OILS 
1949 


Avoid the rush. 
Reserve your copies 
now. 


A year ago, the demand for the 1948 edition took 
up every copy within a few hours of release. Fast 


action is the only way you can be sure to get copies 
of this 1949 edition. 


Survey of Oils is Canada’s leading authoritative 
investment data book on the oil and gas industry. It 
will present hard-to-get information needed by 
investors and operators of oil and gas companies. 


Here in one book, you'll get the facts on both old 
and new companies. It will tell you property acreages 
and locations; drilling plans and results; production 
volume; prices received for crude; earnings; con- 
densed balance sheets; working capital; dividend 
records of established companies; 
directors. 


officers and 


Maps of western oil and gas areas and a five-year 
stock price-range are included. 


ONLY $1 POSTPAID 


READY FEBRUARY 


THE FINANCIAL POST, 
481 University Ave., Toronto 2, Canada. 
Thanks for the tip. Please mail us 


copies SURVEY OF OILS, 1949, at $1 
Ready February 


copies SURVEY OF MINES, 1949, at $2 


immediate delivery 


Cheque enclosed $ 
Company 
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MIEN ING INVESTMENTS) 
Saskatchewan’s Program — 


Designed to Aid Mining © 


Saskatchewan's Prospectors’ 
Assistance Plan last year aided 
in the discovery of three ura- 
nium-pitchblende finds at Lac 
laRonge and Black Lake, Natural 
Resources Minister J. H. Brockel- 
bank has announced additional 
steps to widen mining interest in 
the province. 

The first is to conduct prospect- 
ing classes in all major communi- 
ties in the north; and Malcolm F, 
Norris, resources department spe- 
cial field officer, has been appoint- 
ed lecturer-in-charge of the 
one-week courses. Mr. Norris ~is 
a master of the Cree language 
and well acquainted with north- 
ern Saskatchéwan’s people and 
their prohlems, 

The second step is a long-range 
plan: to establish a permanent 
geological field staffwith bases 
throughout the province’s pre- 
Cambrian areas. W. D, Neeland 
has been named resident geolo- 
gist, with headquarters at Flin 
Flon and Beaver Lake, He will 
be in charge of development in 
the active Beaver Lake area and 
will supervise operations in the 
Churchill, Rottenstone and Wol- 
laston mining divisions, 

Under the program, depart- 
ment representatives will be in 
a position to provide on-the- 
ground geological data and tech- 
nical advice for prospectors and 
mining companies, 

” . e 


Platinum in Industry 

The jewelry store metals—the 
platinum group, from Canada’s 
vast nickel output—enhtered in- 
dustry at a far faster clip in 1948. 
Two thirds of all the platinum 
metals sold to the United States 
consuming industries last year 
were for electrical, chemical, 
dental and- miscellaneous pur- 
poses of an industrial nature, 
President Dr. pa es eee panne 


Ontario Gold 
Output Rose 
In 11 Months 


Bullion output from Ontario’s 
43 producing gold mines at $65,- 
283,405 in the 11 months ended 
November, 1948, was 6.5% above 
output in the similar period of 
1947, Tonnage of ore treated in- 
creased 9.7% to 7,692,240"tons. 

Production figures showed a 
continuation of the rising trend in 
output and value, in November, 
which has been evident for some 
months. During November the 
industry milled 749,972 tons of 
ore’: recovered 176,265 oz. of 
gold and 28,270 oz. of silver, for 
total value of $6,192,282, Grade 
raged $8.26, the highest 
since September, 1948, 


Value of gold production and tonite , 
of ore treated by mining areas in the 
months to November, 1948, follows: 


Tons Value 
Milled $ 


Area: 


RCUPINE 
Jan. to Sept. sesceses 3,227,036 26,081,767 
October 380,545. 3,009,423 
370,985 2,965,770 


en. LAKE-LARDER LAKE 
Sept. ant secendes 
Th 1,943, 


2,004,780 


ee aeaes 
Jan. to Oct. 
November 


GRAND TOTAL .,. 7,692, 283, 
*Includes Patricia and Thunder Bay 
districts. 


Gan Drills to West 


To Test Sulphides 


Diamond drilling has been start- 
ed by Gan Copper Mines to test 
the west section of its property, 
where an electrical resistivity sur- 
vey suggested “es possibility of a 
major ore b 

Initial hole at & depth of 424 ft. 
encountered promising mineraliza- 
tion with sections showing con- 
siderable copper which the com- 
pany states are the best yet found 
on the property. The hole is being 
continued to reach the contact 
with the intrusive’ didrite in the 
vicinity in which the massive zinc 
sulphide outcrops were found ‘at 
surface. 


Baker Platinum of Canada, states. 

Sales of the metals—platinum, 
palladium, rhodium, ruthenium, 
iridium and osmium—to United 
States and Canadian consuming 
industries amounted to 259,000 
oz,, in first nine months of 1948, 
iricluding approximately 14,000 
oz. of platinum ‘and 13,000 oz. of 
palladium a month. The commer- 
cial importance of palladium is 
approaching that of platinum, and 
far outranks rhodium, ruthenium, 
iridium and oeuen. 

* * 


B.D.A. Screens A salts 

The Broker-Dealers <Associa- 
tion of Ontario plans a caréful 
screening of prospective new 
members, Board of Governors 
Chairman Arthur White states. 
Henceforth applicants as sales- 
men, dealer or broker will have 
to be familiar with the mechanics 
of the business or will be requir- 
ed to take further schooling in 
the security business, 

The Association favors new ap- 

plicants spending a period of 
time. learning the’ business—in 
office or clerical work if neces- 
sary—and hopes the day is not 
far off when qualifications may 
be assured by written examina- 
tions. New applicants must here- 
after be sponsored by a member 
and seconded by another member. 
Currently there are 183 members 
and 190 associate members, 
‘The Association has been hold- 
ing discussions with various rep- 
resentatives of the Securities and 
Exchange Commission on mining- 
finance problems, 

The first financial statement of 
the Association showed cash on 
hand and in bank of $16,103 and 
deposit of $8-at Nov. 30, 1948. 
Miscellaneous liabilities totaled 
$4,951, provision for 1949 ex- 
penses $10,000, contingency re- 
serve $350 and Surplus $820. 


Quebec 1 1Quebeo Dept. Issues 
Three Geology Maps 


The Quebec Department of Mines 
has prepared three pgeliminary re- 
ports on results of geological studies 
carried out during the past season. 
Copies of the reports may be ob- 
tained from the Deputy Minister, 
Parliament Bldgs., Quebec City. 

The first report covers the 
Hebecourt Lake area’ and deals 
with the detailed geology of a 
section of the mineralized belt 
known as the ate 
break. Several promising deposits 
of gold and base metals are known 
to occur along the structure. 

The second report deals with the 
west half of the Waswanipi. Lake 
area which covers some 
miles, being about 20 
of Bachelor Lake. Most of the 
rocks in the area are granites of 
various types. 

The third report takes in’ the 
Goeland Lake area, about 100 miles 
north of Senneterre. Clay sand and 
gravel cover most,of the area and 
rock exposures are relatively scarce. 


tention of ang prospectors who| AINSMORE MINES has served | HANNA PETROLEUMS has re- 
Shear zones in the volcanic and/might be in this area, the report| notice that it. will apply for sur-|ceived permission from Ontario 
sedimentary rocks warrant the at-' states. 
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But not your sales, 


Not if you are keeping your selling message in LE PETIT JOURNAL.. 


‘We go right on, emphatically marketing your product seven days 
(a week, Every Saturday, in the 27 key cities of Quebec, 
*190,201 French-speaking ‘families are buying LE PETIT JOURNAL 
at news-stands and taking it home for caret. reading. 


—_——— 


From Saturday until Monday, every member of the famil? 
reads and re-reads out news, features, epociaitite and your 
advertisement. If able-to-buy French- 
your market — da medium 


AY att oui wu 


hrs \ 


I 


400,000 shares, being balance in 
pool, from escrow, effective Jan. 
Securities 12. 


render of its Ontario charter, Commission to release 


How many things made of aluminum 


‘can yuu see on a street corner? 


UNLEss you look at the pictures on 
the right, you'll hardly believe there 
can be so many. 


For aluminum has so many advan- 
tages that you may see hundreds 
of other things made of it —on the 
streets, in store windows, almost any- 
where you look. 


light, and strong, does not rust and has 
lots of other special features. 


Several drill holes are planned | 


for this section of the property 
and, depending upon results, a 
second drill will be added. The 
;}company plans to continue drill- 
jing throughout the winter with 
| tite area to be thoroughly explor- 
y "Padtetinie drilling of the 
|southeast section of the property 
| encountered sections carrying cop- 


| per sulphides and narrow widths 


of high lead content; but work has 
been temporarily discontinue 

}until the new west area is explor- 
| ed. 


THOMPSON - LUNDMARK 


GOLD MINES reports estimated 
gold production in December of 
$50,000. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
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a size ae STYLE 


BARBER-ELLIS 
| vole 


companies are making aluminum into 

so many kinds of useful and beau- 
. tiful articles that no one can eo 

track of them all. : 

ees®6 

Why is this 80? Because so many 

people all over the world: want thixigs 

made of aluminum we have been able 

to make more and more. 

Because we have been able to make 
more, we have been able, over the 
last ten years, to reduce the price of 
aluminum ingot by 25%. 


Yet this is only a few of them. 


a 
~~ Tip 


This is because aluminum is so very 


Today more than 1000 Canadian 


ALUMINUM COMPANY OF CANADA, 


Producers and Processors of Aluminum . 
for Canadian Industry and World Markets 


MONTREAL * QUEBEC *« TORONTO + VANCOUVER + WINDSOR 


AsO, aluminum traffic lane 
markers, parking meters, 
street light brackets, direc- 
tion signs — and eaves 
troughs, roofs, window sills, 
awnings, airplanes — and 
new things are being made 
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| What About Lost Export 
Sales? 


Shortage of dollars, together with added 


reine fore) Ld by ery eke page restrictions on imports from Canada by 
i been: sales and purchase? a is . : : ° 


: spending. 
-y, S.-controlled Pe he ot the 


Boes fo, © * ” 
_U, S-comtroves a Fmmonths of the 1554 Ppeary oce,abtormally )°%") countries which have been our best custom- 
: In the most exactly Yor oy rough. Me co 


i past year & t gollars came di- 


Canadian sales 0 


ers, has closed markets to Canadian products. 


sales. { e tions, ex- 
* ’ ew exc P . ; ’ 
be Bass ie countries is falling: 


ae ike2e a ex be 

errs Come Volume lost from export needs to re- 
et . sure ur present dependence in : ie 

2. 2 ae level of buying Pprese oe te 
Ya oe % 

‘tthe UV. S. to.main 


eh Sanson wrest) | Rductgn Me wince gay placed by increased sales in the home 


ERE 


Y the 
da’ , 
s ©Verseas export Positj 
OSition j 


; Xtre oe 
nificant shrintkag? Critical, Jp 


Teg eta oun Brith One of the best markets in Canada is that 
Si, represented by the 300,000 homes in which 


Chatelaine is read. 


ou rexchange get P nding oe Or. hanttge coma market I 


It is a rich market for food, clothes, homes, 


rn is expres 

> geduction in‘ over-all shipments is 

| cuities. t is clearly recognized 
4 perro nth up with the future of the interna 


|_| omen, Defense expenditures both hee and . | housekeeping supplies, cars, jewellery, silver- 
Domestically, it oy cee pe 


B . ; & e 
__ tasgai demand ‘2 busines have en met with buyer ei ware, paints, hardware, radios, and just about 
‘ oe ° . ; > $) ua . ® 
wo po hee eet ee ada aiee conditions calling for greater: 

efficiency in operations. 


oy ye everything a woman buys, or the purchase of 


Chatelaine Consumer Council ) which she influences. 
Serves Business & Consumer 


piesa ioe woes aaah anette Here is the market you should investigate to 
and prejudices is one of the vitally important services of the 


Consumer Council. These 2,000 women are representative of 
Chatelaine’s audience, properly selected in regard to population, 


a | make up for lost export sales. 
age and income groups. . 


It-is:the only organization of its kind in Canada, and helps our 
editors to keep their fingers on the pulse of Canadian women, ’ 
and also serves industry and government in a way that is unique. 


What ‘Chatelaine ,and: its Consumer Council helped to achieve Ask your advertising manager or agency 


on the margarine issue they will continue to do in the editorial 


and advertising pages during 1949, hhout Chatelaine —_—a sales fo r ce in the rich, 


As evidence of the unusual loyalty and affection of Chatelaine 
Councilors, 85% of them still reply to our monthly question: 


naires two years after the Council was formed. woman market. 


“There’s a Woman Somewhere in Every Sale !” 


481 UNIVERSITY AVENUE DOMINION SQUARE BUILDING | 
TORONTO MONTREAL A MACLEAN-HUNTER PUBLICATION 


the Canadian womans. magigine 





